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REVOLVING CREDLT MORTGACGE

Butrt

THIS MORTGAGE made this i6th_day of July .
Donald P. and Geraldine M. Burke ;&g (d,f2

90395800

1990 , between

(herclnafter referred collectively to as Mortgagor) and the RIVERDALE BANK, an
Illinois banking corporation, whose address is 13700 S. Indiana, Riverdale,
Illinols 60627, (hereinafter referred to as Mortgagee).

(243 M Lo
WHEREAS, Donald P. and Geraldine M. Burke, have executed a
Revolving Credit Demand Grid Nofe with the Mortgagee dated July 16 » 1990 ,

{whichi document 1is hareinafter referred to as the Note), and

WHEREAS, this mortgage secures a Nota, Dart of the provisions of this
mortgage 4iilows Mortgagor to borrow, pay, reborrow and repay as often as
Mortgagor wishes during the l1ife of the Note, with certain restrictions, such as
the entire/brlance due by Demand any amount up to the Mortgagor's line of
credit of $1.°00,000.00 uo long as Mortgagors total indebtedness under the
Agreement does vot exceacd, at any oune timo, Mortgagor's credlit line of

$1,500,000.00

NOW, THEREFORE, 'the Mortgagor, to secure the payment of the Note with
interest thereon, thi payment of all other sums with interest thereon advaunced in
accordance herewith to jprotect the security of this Mortgage, and the porformance
of the covenants and agresments of the Mortgagor herein contanined, the Mortgagor
does hereby mortgage, grant and convey to Mortgagec the [ollowing described real
estate located in the County of Cook y State of lllinols H
Which real estate has the addicers of:

Parcel 1:

Lot 7 (except the woest [0 teet) in Block 2 in Mattesou Farms, being
a oubdlvislon {n the weas ''2 of the South Last 1/4 of Section 22,
Townubiip 35 Novth, Range i /rast of the Third VYrincipal Moridian, in
Cook County, Illluols exceptipg. therefrom the northernly 8,0 [eat
thereof taken by the State of “Lllfnois pursuant to Court Order
aentered 1in 83151174,

And the north 40 Feot of the West 10U Foet of Lot 21 in Block 2 in
Matteson Farmas, a subdivision in thoe Wert 1/2 of the South Hast 1/4
of Soction 22, Towunship 35 North, Ranga 1} East of the Third
Principal Meridian, in Cook County, llliacia. Commonly known as:
4349 W, 211th St., Matteson, IL 60443

PIN: 31-22-400-002; 31-22-400-03!

larcel 2:

Lots 23 to 28 both Incluslve 1n Blok 3 Ln Kevneyla /dddition to
Chicago Hoighta, a subdivision of Part of Lots | and 2°in the
Circult Court partition of tho North Bast 1/4 of SectJon 32 and the
Want /2 of the North Woat 1/4 of Saectlon 33, Townahip. 2% North,
Range 14 Fast of the Thivd Principal Merldian, {n Cook Coanty,
Liltnodin, Commonly known as 3029 So. Chicaygo Rd., So. Chgo Mts., IL
PIN: 32-32-205-042

Parcal J:

Lota 5, 6, 7 and 8 (oxcopt thue South 10 Feet of aald lotas) (n Block
17 in Porcey Willnon's East Centoer, a subdivision of the South West
1/4 of Section 16, Township 36 North, Range !4 East of the Third
Princtlpal Mertidian, in Cook County, Illinois,

Commonly known as: 413 E. 159th St., MHarvey, IL 60426

PIN: 29-16-314-018, 29-16-314-019, 29-16-314-020 & 29-16-314-021.
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Parcel 4:

Lots 7, B, 9 and 14, in Block 1, West End Subdivision, being a
subdivision of the North 1/2 of the South East 1/4 of Section 19,
Township 35 North, Range 14 East of the Third Principal Meridian, in
Cook County, Illinois excepting therefrom the Northernly 13 Feet of
Lots 7, 8, and 9 thereof takaen by the State of lllinois pursuant to
Court Order entered in 84L52639. Commonly known as:
420 W. 14th St., Chgo. Hts., IL PIN: 32-19-401-008, 32-19-401-018,
32-19-401-027 & 32-19-401-028.
Parcel 5:

Lo, 1 and Lot 2 1in Block 43 In lvanhoe Unit 3, being a subdivision
of piurcels of land lying in Section 4, Township 36 North, Range 14
Fasc of the Third Principal Meridian, According to the plat recorded
Augus?® 27, 1925 as Document 9017478, in Cook County, lllinois.
Commoniy known as: 14100 S. Indiana Ave., Riverdale, IL 60627

PIN: 29-04-235-043

Parcel 6:

Lots 1, 2, 3, 4,5 and 6 Ln Block 3 In Calumet Torrace, na
subdivision of Lotd 2 to 8, Both inclusive in a subdivision of the
North 515.10 Feot ¢i the West 340.89 foot of the South East 1/4 of
Sectlon 11, Townnhip 36 North, Rango 14 Bast of the Third Principal
Meridinan, also the East’ 1064.5 faet of the Svuth Wont 1/4 of Section
11, Township 36 North, =pze 14 East of the Third Princilpal
Maridian, lying North ol LboasRatlroad excepting therefrom the West
75 fect of the North 290.4 (est thercof; Commonly known as:
1043 E, Sibley Blvd., Dolton, 1. 60419
PIN: 29-11-307-006, 29-11-307-£97, 29-11-307-008, 29-11-307-009,
29-11-307-010 & 29-11-307-M17,

Parcel 7:

fots 4 and 5 {n Block A In the Village of Hartford otherwisoe
Homawoad, being a nubdivianton on the Nordl: Fast 1/4 of the South
Wost 1/4 of Sectlon 31, Township 36 North, Range 14 Lant of tho
Third Principal Moridlan, Ln Cook County, [llinois. Commonly
known as: 18051 Harwood Avenue, Homewood, [L 60430

PIN: 29-31-310-004 & 29-31-310-003

and which with the property herotn doscribed, 1o reforred to hoselo as the
Promiscsa.

TOGETHER with all improvements, teunomonts, oasements, rilxturaes.zind
appurtenances thoroto balonging, and all routas, issues and profits tiarcof for 8o
long and during all such tilmes aa Mortgagor may be ontitled theroto (which are
pledge primarily aund on a parity with sald raal eostato and not saecondarily), aud
all fixtures, appavatus, oqulipment or artleles nuw or heveoalter therein or
thereon usod to supply heat, gas, alr conditioning, water, light and power. All
of the land, estate and proporty horoinabove described, roal, (oxcept whare
otherwise hereinabove apeciflad)
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and all rights hereby conveyed and mortgaged are intended so to be as a unit and
are hereby understood, agreed and declared to form a part and parcel of the real
estate and to be appropriated to the use of the real estate, and shall be for the
purposes of this Mortgage, to be deemed to be real estate and conveyed and
mortgaged hereby.

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises 1is unencumbered and that Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject to
any declarations, easements or restrictions listed in & schedule of exceptions to
coverage 1in any title insurance policy insuring Mortgagor's interest in the
Premises and approved by mortgagee prior to any disbursement of any loan to
mortgagor by mortgagee.

Y1 IS FURTHER UNDERSTOOD THAT:

1.7 *iortgagor shall promptly pay when due, the principal of and interest on
the indettidness evidence by the Note and the principal of and interest on any
future advinres secured by this Mortgage.

2. In audition, the Mortgagor shall:

a) Premptly repair, restore or rebuild and improvement now or hereafter
on the property whicn msy become damaged or desatroyed.

b) Pay immediaceiy when due and payable, all general taxes, sapecial
taxes, special assessments, water charges, sewer service charges and other taxes
and charges against the prbOperty, including those heretofore due, and to furnish
the Mortgagee, upon request, wi.th the original or duplicate receipts therefor,
and all such items extended agsinst sald property shall be conclusively dcemad
valid for the purpose of this requlrement.

c) Keep the improvements-now existing or hereafter erected on the
property insured against loss or damsge by fire, lightning, wind atorm or sauch
hazards, as the Mortgagee may roasonalily require to be insured agalnst under
policies providing for payment by the lLusvrance companies of monien sufflcient
either to pay the cost of replacing or repa’ring the same or to pay in full the
indebtedness secured hereby, in such comparies through such agents or brokers and
in such form as shall be satisfactory to the Morugagee, until snid indebtedness
{s fully patid, or in the case of foreclosure, until expiration of the period of
redemption., Such {insurance policilesn, ilncluding widitional and renewal policies,
shall be delivered to and kept by the Mortgague ana aball contain a clause
sati{sfactory to the Mortgagee making them payable to the Mortgagee, as its
interest may appear, and in case of loss under such pollicien, the Mortgagee is
authorized to adjust, collect and compromlue, 1in its dlscretion, all claims
thercunder and the Mortgagor agreos to sign, upon domand, /‘all receipts, vouchers
and releases reoquired of him by the insurance companies; avviication by the
Mortgagee of any of the proceeds of such Llnaurance to the indectadnoss hereby
securaed, shall not excune tho Mortgagor from making all monthly paymoents until
the indebtedness ts patd in full, In the ovent of a loss, Morteaygor shall give
prompt notice to the insurance carrier and Mortgageo. Mortgagou moy make proof
of loss 1f not made and promptly deliveroed at least 10 days bofore such insurance
shall expire. All policles shall providod further that Mortgagee shall receive
10 days notice prior to cancoellatton,

d)  Complote within a reanonabloe time any buildings or fmprovoements now
or at any time [n proceosn of erection upon unild property.

¢) Keop said Premises in good condltlon and repair without waste and
tree from any mechanics ol other ligns or clatm of lLien not expresaly
aubordinated to the liens hereof.

f) Not suffer or permit any unlawful uxe of or any nuifsance to exist on
said Premlses nor to diminish nor impair its value by any act or omiusion to act,

g) Comply with all requirements of law or municipal ordiunance with
respect to the Promises and the use thereol.

h) Comply with the provisnifons of any lease if this Mortgage i on &
leanchold,
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3. Any sale, conveyance or transfer of any right, title or interest in the
Premises or any portion thereof or any sale, transfer or assignment of all or any
part of the beneficial interest in any trust holding title to the Premises
without the prior written approval of the Mortgagee shall, at the option of the
Mortgagee, constitute a default hereunder on account of which the holder of the
Note secured hereby may declare the entire indebtedneas evidenced by said Note to
be immediately due and payable and foreclose this Mortgage immediately or at any
time such default occurs,

4, In case of a failure to perform any of the covenants herein, or if any
action or proceeding 1is commenced which materially affects Mortgagee's interest
in the Premises, including but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or procceedings involving a bankrupt or decedent, the
Mortgagee may do on the Mortgagor's behalf everything so covenanted; the
Mortgag:a may also do any act it may deem necessary to protect the lien hereof;
and thke Mortgagor will repay upon demand any monies paid or disbursed, including
reasonable attorneys fees and expenses, by the Mortgagee for any of the above
purposes &nc such moniles together with interest thereon at the rate set forth in
the Note snstLi become so much additional indebtedness hereby secured and may be
included 1in aryv decree foreclosing this Mortgage and be paid out of the rents or
proceeds of sale of sald Premises 1f not otherwise paid. 1t shall not be
obligatory upon tlie Mortgagee to inquire into the validicy of any lien,
encumbrance, or cleim in advancing monies as above authorized, but nothing herein
contained shall be conatrued as requiring the Mortgagee to advance any monies for
anv purpose nor to do diry act hereunder; and the Mortgagee shall not incur any
personal liability because-of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a walver of Mortgagee's right to accelerate
the maturity of the indebiediiess secured by this Mortgage or to proceed to
foreclose this Mortgage.

5. Lt 18 the intent herect to secure payment of the Note whether the entire
amount shall have been advanced to ciie Mortgugor at the date hereof or at a later
date, or having been advanced, shall nave been repaid in part and further
advances made at a later date, which /acvances shall in no event operate to make
the principal sum of the indebtedness preater than the original principal amount
plus any amount or amounts that may be 7diad to the mortgage indebtedness under
the terms of this Mortgage for the purpose ¢f protecting the security.

6. Time is of the essence hereof, and ' 1f dafault be made in performance of
any covenant herein contained or contained in “he Note or in muaking any payment
under said Note or obligation or any extension cor. renewal thereof, or if
proceedings be Instituted to enforce any other licu or charge upon any of the
Premises, or upon the filing of a procecding in bankcuptcy by or against the
Mortgagor, or Lf the Mortgagor shall make an assignmecoc {or tho benefit of his
creditors or {f his property be placed under control of 67 {in custady of any
court or officer of the government, or if the Mortgagor sbandons the Premises, or
fails to pay when due any charge or assessment (whether fo: insurance promiums,
maintenance, taxes, capital improvements, purchasc of another “unit, or otherwiase)
imposed by uany condominium, townhouse, cooperative or saimilar cwners' group, then
and 1in any of sald events, the Mortgagee isa hereby authorized cad empowered, at
its option, and without affecting the lien hereby croated or the.piliority of said
Lien or any right of the Mortgagee hercunder, to declare, without notice all aums
secured hereby immediately due and payable, whethor or not such default be
remedied by Mortgagor, and apply toward the payment of sald mortgage indebtedness
any indebtedness of the Mortgagee to the Mortgagor, and said Mortgageo may also
immedlately proceed to foreclosc this Mortgage and in any foreclosure, a salo may
be made of the Promisar en masse without the offering of the several parts

separatcely,

7. Upon the commencement of any foreclosure proceeding horeunder, the Court
{n which such bill 18 filed many at any time, either beforu or after sale, and
without notice to the Mortgagor, or any party claiming under him, and without
regard to the solvency of the Mortgagor ovr the thon value of said Premisos, or
whether the same shall then be occupied by the owner of the wquity of rademption
as a homestead, appoint a receiver, with power to manage and rent and to collect
the rents, lssues and profits of satd Promisos during the pondency of such
foreclosure sult and the statutory porlod of redemption, and such runts, issues
and profits, when collected, may be appliod before as well as after the
foreclogure sale, towards thae paymont of the indebtednoss, conts, taxen,
{nsurance or other ftoms necessary for the protection and preservation ol the
Promtuon, (ncluding the expenses of such receliverahlp, or on any deffclioney

Page 4 of 6

‘)ﬂ‘":ﬂ!hmn




UNOFFICIAL COPY




.

3 UNOFFICIAL COPY

decree whether there be a decree therefor in personam or not, and if a receiver
shall be appointed he shall remain in possession until the expiration of the full
period allowed by statue for redemption, whether there be redemption or not, and
until the issuance of a deed in case of sale, but 1f no deed be issued, until the
expiration of the statutory period during which it may be issued and no lease of
sald Premises shall be nullified by the appointment or entry in possession of a
recelver but he may elect to terminate any lease junior to the lien hereof; and
upon foreclosure of sald Premises, there shall be allowed and included as an
additlonal indebtedness in the decree of sale, all expenditure and expenses
together with interest thereon at the rate of twenty percent (202) per annum,
which may be paid or Incurred by or In behalf of the Mortgagee for attorney feoes,
Mortgagee's fees, apprajsers fees, court cosats and costs (which may be e¢astimated
as to and include {tems to be expended after the entry of the decree) and of
procuring all such data with respect to title as Mortgagee may reasonably deem
necessary either to prosecute such sult or to evidence to bidders at any sale
held pursuant to such decree the true title to or value of said Premises; all of
which <foresald amounts together with interest as herein provided shall be
immediavely due and payable by the Mortgagor in connection with (a) any
proceediayg,; including probate or bankruptcy proceedings, to which either party
hereto shali.be a party by reason of this Mortgage or the Note hereby secured; or
(b) prepars:iuns for the accrual of the right to foreclose, whether or not
actually comm:anred; or (e) preparationa for the defense of or intervention in any
suit or proceed’ns or any threatened or contemplated suit or proceeding, which
might affect the(Premises or the security hereof. In the event of a foreclosure
sale of sald Prerises, there shall first be paid out of the proceeds thereof,
all of the aforesaid/ ii:ems, then the entire indebtedness whether due and payable
by the terms hereof ocr not and the interest due thereon up to the time of such
sale, and the overplus, ji any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to tee to the application of the purchase money.

8. Extension of the tims for payment or modification or amortization of the
sums secured by this Mortgage -granted by Mortgagee to any successor in interest
of Mortgagor shall not operate to release in any manner, the liability of the
original Mortgagor and and Mortgagor's successor in interest. Mortgagee shall
not be required to commence proceedince against such successor or refuse to-
extend time for payment or otherwise mudify amortization of the sum secured by
this Mortgage by reason of any demand raarsle by the original Mortgagor and

Mortgagor's successors in interest.

9. Any forebearance by Mortgagee in eyeicising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remady.  The procurement of insurance
or the payment of taxex or other liens or charges -y Mortgagee shall not be a
waiver of Mortgagee's right to accelerate the indibtedness mecured by this

Mortgage.

10. All remedies provided in this Mortgage are dis:inct and cumulative to
any other right or remedy under this Mortgage or afforded by -law or equity and
may be exercised concurrently, independently or succesalively,

11, The covenants contained herein shall bind and the rigbcs hereunder
shall dnure to the respective successors and assign of Mortgage¢c and Mortgagor,
sub]ect to the provisions of paragraph 3 hereof. All covenants ar agreements of
Mortgagor shall be joint and several. As used herein, the term Movtgagor shall
refer to Donald P. and Ceraldine M, Burke
jointly and severally.

12, FExcept to the extent any noticoe shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be given by mailing
such notice by certified mall addressed to Mortgagor at the Property Address or
at such other address as Mortgagor may designate by notice to Mortgagee as
provided herein and any notice to Mortguagee shall bae given by certified matl,
return receipt requested, to Mortgagec's address stated herein or to such other
address as Mortgagee may designate by notice to Mortgagor as provided heroin,
Any notlice provided for in the Mortgage shall be deem to have been given to
Mortgagor or Mortgagee when given in the manner deaignated hereoin.

13, Upon payment of all sumsa socured by this Mortgage, Mortgagee shall
release this Mortgage to Mortgagor. Mortgagor ashall pay all costs of
recordations of any documentation necessary to release this Mortguagoe.

CO8S6E0G

Pagu 5 of 6




UNOFFICIAL COPY




UNOFFICIAL COPY -

14, Mortgagor asslgn to Mortgagee and authorizes the Mortgagee to negotiate
for and collect any award for condemnation of all or any part of the Premiascs.
The Mortgagee may, in its discretion, apply any such award to amounts due
hereunder, or for restoration of the Premiaen.

5. This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located., 1In the event one or more of the provisions contained
in this Mortgage shall be prohibited or invalid under applicable law, such
provision shall be ineffective only to the extent of such prohibition or
Invalidity, without invalidating the remainder of such provision or the remaining

provisions of this Mortgage.
16. Subject to provision of paragraph 17, the mortgagee may, at any time,

request a release of the mortgages of 18150 Harwood, Homewood and 420 West l4th
Street, Chicago Heights, [llinoils, provided that the remaining balance of tha

mortgague-aerein does not exceed $1,500,000.00.

7. (Trat mortgagor may request partial release on any of the mortgaged
propertles Ferein provided that at that time, loan to value ration {s greater
than 75%Z. Tiie  ioan to value ratio shall be calculated using a loan value of

$1,500,000, or-tiie -then maximum amount allownble under the Revolving Credit
Demand Grid Note. ¢s agreed between the parties.

IN WITNESS WHERFOR, this Mortgage is executed by
AN this _16th day of E‘ i
» 1990 . @
) S a0t 2(Seske

STATE OF LLLINOILS

SS Dox’nld P. Burke
COUNTY OF COOK ) ’
h/ ,77 ) !
AL A {((« ol } NS LAAAR ¢
Geraldine M. Burke - .

I, Constance L., Webster » a/Ndvary Public, in and for said County,
in Sate aforesaid DO 35 EBY CERTIFY that _ / ~Donald P, Burke and
Geraldine M. Burke g nally known to me to bs the same person whosec names are
subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed, sealed and deliverurd-the said instrument as their

free and voluntary act, for the uses and purposes therein set forth.

AN

GLVEN under my hand and official seal, this 16th duy of
JuLm » 19_9q0 .

/ //&(/M “OFFICINL SEAL
4 /L///ch - n&n ’l];fh'l‘lg‘ s‘.m =4 lilinols

Notary Pﬁblic

Prepared by //7){[6//%

Riverdale Bank
13700 S. Indiana Ave.
Riverdale, 1. 60627

mission Expiisv)/25/9}

coeve O
. \"""-
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