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Ret.No.: 901970850080 One South Dearborn Street
Chicago, HHnols 60643

AHIS MORTGAGE ("Mortgage”) is made this ‘?0 ﬂ day of __ ;z-yé Y
19 _ié_hclwccn Mortgagor, Shirley Watkins , AKA Shirley J. Watkins, Divorced and Aot since remarried
(herein "yow," “your® or "youes") nnd the Mortgagee, Cltibunk, Federnl Savings Bank, o corporation organized and existing
under the kiws of the United States, whose address s One South Dearborn Sirecet, Chicago, lHinods 60603 (herein "we,” "us" or
"our”).

WIEREAS, Shirley Watkins , AKA Shirley J. Watkins, is (are) indebied 1o us pursuant 1o a Preferred Line
Account Agreement (CAgreement”) of even date hereof, in the principal sum ot US. 8 15,000.00, (Borrower's "Credit
Limit") or so much of such principal as may be advanced and outstunding, with interest thercon, providing for periodic
instaliment payments of principat of 1/60th of the principal bulunce outstanding and unpaid as o1 the date of the most recent
advance to you thereunder, interest, optional credit lite and/or disability insurance :n‘cmhnns. wnd misceliuncous fees and
charges tor ten (10) years from the dite hercol; all such sums, 1 not sooner paid, being due and payable wen (10) yeurs from the
date hercol, the (CMaturity Date”).

To seeure 1o ust () the repayment of the indebtedness evidenced by the Agreement, with interest theveon, the payment
ol all other sumy, with interest thereon advanced in accordance herewith 1o protect the security of this Mortgage, and the
pertormance of thecovenants, and agreements of you herein contained; (b) the repayment ofany future advanees, with {nterest
thereon, made 10 yea by us pursuant 1o parageph 7 hereot (such advances pursuant to pacagraph 7 hereof of principnt mude
after the date hereo! boing refesred 1o s "foture sdvanees™); (©) any "Loans” (udvances of principal atter the date hereot) as
provided for in the Agrzenent (it being the intention of you and us that all such Loans made after the date hereot enjoy the
sine priority and securie roreby created as il all such Loans had been mide on the date hereon), and (d) the performance of
YOUF COVeRints and agrecmupts under this Mortgage and the Agreement sceured hereby, Far this purpose, you do hereby
MOFEAEC, BRING CONVeY it airant (uniess you are an Hnois lund trust, in which case you marigage, grant, conve
clirim) to us the fotlowing descisbedanroperty (“Property™ ) jocated in the County of Cook and St ol 1Hinois:

LOTMAND LOT IS INTHE SUBDIVISION OF LOT S IN DAVID HUNTERS SUBDIVISION OF 'FHIE ‘3 [
ot

3005423~ ¢

NORTHWEST 1/4 OF SECTION 26 TOWNSTHIEP AR NORTH, RANGE 14, BAST OF THE THIRD PRINCIPA
MERIDIAN, IN COOK COUNTY, UGN OINS,

PN, No. 1: 20-31-129.040 PROPERTY ADDRESS: 2112 West 83rd Strect
P.LN. No. 2: 20-31-129-041 Chicago, Hlinois 60620

You covenant that you are lawiully scized of<re estate hereby conveyed and have the eight (o morigige, grant ind convey
the Property and that the Property is unencumbered, gscapt for encumbrances of record. You, unless you ure an Hitnois Innd
trust, wirrants and will detend generally the title to the Property aguinst all claims and demaneds, subject 1o any encumbrances
of record,

Covenunts, You and we covenant and agree as follows;

1. Payment of Principal and Interest. You shall prosipay piy when due by the terms ol the Agreement the principal
of and interest accrucd on the indebtedness evidenced by the Apsezment, together with any other fees, charges or premijums
imposcd by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage seeures o Line of Cegatt Losn Agreement. You will enjoy necess to that Line of
Credit during the term hereol,

3 Agreed Periodic Payments. During the term hereof, you agrec=io/pay on or before the payment due dute shown on
cach periodic Billing Statement the Minimum Payment Due for that Bitling Cyche (cach Billing Cycle will be approximately one
month). The payment due date for cach Billing Cycle is approximately twenty=ive (15) days after the close of the Billing Cycele.

11, on the Maturity Date, you s6itl owe amounts under the Agreement, you v/iiipay those amounts in full on the Maturity
Date.

4. Finance Charges. You agree to pay interest (i "Finanee Chaege” ) on e Ouistanding Principal Balunce of your
Preterred Line Account as determined by the Agreement. You agree o pay intere iy the Annuual Percentage Rute of
14.4000 %.

S, Application of Payments. Unless applicable law provides otherwise, all puypicnis received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurreddparsvant 1o paragraph 7 hereof
will be treated as Finance Charges for purposes ofapplication of payments only.

6. Charges; Liens. You shall pay ald taxes, assessments, charges, fines and impositions attvibuinble 1o the Property
which may attain priority over this Mortgage, and lcaschold payments or grounds reats, if any, You shail promptly turnish to us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. 11 you fail to perform the covenants and
agreements contained in this Morigage, or there is o legal preceeding that may significantly affect our rights in the property
(such as & procecding in bankruptey, prohate, for condemnation or to enforee laws or Regulations), then we miy do and pay for
whittever is necessary to protect the value of the Property and our rights in the Property. Our action may include paytng any
sums securcd by o lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7. we do not have 1o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours scecured by this Morigage.
Unless you and we agree to other terms of pavment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 1o you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for puyment or moditication
of amortization of the sums sceured by this Mortgage granted by us 1o any successor in interest of yours shall not operate tog,
releasce the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required to g
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sceured by this Mortgage by reason of any demand made by the origimal Account Holder or Account Holder'sg,
SUCCessors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exereiseg
ol any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of thisG
Mortgage shall bind and benefit the successors and assigns of you and us, subject to the provisions of paragraph 12, Yourd
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agreement: (Gir) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor's interest in the Property under
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the terms of this Mortgage; (b) is not personally obligated to pay the sums sceured by this Mortgage: and (¢) agrees that we and
any other Mortgagor may agree to extend, modily, forebear or make any accommodations with regard to the terms of this
Morigage or the Agreement without that Mortgagor's consent. Such o Mortgagor is identified below by executing this
Mortgage as an "other owner” of the Property.

10, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 1o, timely making the payments of principal and interest due thercunder. Your failure 10
make such payments or keep such terms, conditions and covenants as provided lor in such prior mortgages, trust deeds or
seeurity agreements shadl constitute a detault under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereot,

t1. Default.

(1) The ocecurrence ol any of the following events shall constitute a default by you under this Mortgage: (1) failure 1o pay
when due any sum of money duce under the Agreement or pursuant 1o this Maortgage; (2) your action or inaction adversely
alfects our sceurity for the Agreement or any right we may have in that sceurity; (3) you give or give us any lalse or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title wo
your home, the Property, is transterred as more fully described in paragraph 12 below; or (§) any of you dic.

(h) 1 you arc in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balunce outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged to your account. ‘The principal bulance outstanding under the Agreement after
detault shall continue to acerue interest until paid ot the rate provided for in the Agreement as i no default had occurred. In
addition 1o theagnt to terminate your Preferred Line Account and dectire all sums imimediately due und owing under the
Agreement, in the event of o default, we shall have the right 1o refuse o make additional Loans to you under the Agreement
(reduce your Creddt Ldmit), 1I0we refuse 1o make additional Loans 1o you after default, but do not tenminite your account, you
must notify us in wiitizie if you would like to obtain further Loans and can demonstrate that the condition that ted to the
detault no longer exists,

12, Transfer of the @Property. 18 all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneticial interest, or any part thereol, in any lind trust holding title o the Praperty is assigned, sold or transferred, or if
you or the title holding trust erer into Articles of Agreement for Decd or any agreement for installiment sale of the Property
or the beneticiat interest in tng 2ade holding tund trust, without our prior written consent, excluding: () the creation of o
purchase money seeurity interest forhouschold appliannces; (b) a transter by devise, descent or by operation of luw upon the
death of a joint ienant; or (¢) the grintafany leaschold interest of three (3) yewrs or less not containing an option to purchase,
wu may, at our aption, declare sl sums secured by this Mortgage to be immediately due and payable,

13, Right to Reduce Line of Cridin, We may reduce your Credit Limit or suspend your credit privileges (refuse to
make ndditional Loans) it (i) the vilucof the your Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change {n vour tinancial circumstances gives us reason 1o believe that you will not be able
to make the required payments; (©) governmeniig aetion precludes us from charging the Annual Percentige Rate permitied by
the Agrecement or governmental action adversely-ifCets our Hen priority such that the vidue of out security interest falis below
1204 of your Credit Limits (¢) we are notiticd by ovr Regulatory Agency that continuing to make Loans constitutes an unsafe
and unsound practice: or (¢) you arce in defoult o anyangerind obligation under the Agreement. Hwe refuse to make further
Loans 1o you, but do aot terminate your Preferred Line Account, you must notily us in writing i you would like to obtain
further Lowns and can demonsteate thint the conditions thit gave us the vight to refuse o make further Loans his changed,

W4, ceceleration; Remedies, Upon a Defivalt by yovaueder this Morgtgige, we, at our option, may require immediste
payment in tult of atl sums secured by this Mortgage witheardasrther demand and may toreciose this Mortgage by judicial

wroceading, We shall be cntitded 1o cottect alb expenses incurred g pursuling the remedies provided in this paragraph 14,
neluding, but not limited o, reasonable nttorneys’ fees and costs otdrie evidence,

E3 lV?ser of Homestead. You waive all right of homesteadcsemption in the property.

— 30 Yo [/ L
[ e V15

SR TGRGOR SI7, o Watkins

AKA Shirvicy J. Watking

Diated:

SLage ol /IIinuis) o
County ol ) o

1, the undersigned, a Notary Pubdlic in and for sald County, in the State nforesaid, DO HERGBY. CERTIFY tht Shirley
Watkins, personally known 1o me to be the same person whose name is subscribed to the foregolag instrument, appeared
betore me this day in person, and ascknowledgped thit signed, scaled and delivered the sald instrument as free
and voluntary act, for the uses and purposes lhcrchEcl forth, inclugwg the release and wayer of the right ol homestead.

day of Y

o__ 3
K (Lige f Bk

Giiven under my hand and official scal, this

Commission FExpires: /[/ / B 93

ot i AL SEAL”
<UsAk . WASHBURN

it wau . oIATE OF ILLINOIS

Ny Lammission Expires 10 01/93
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