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THIS MORTGAGE (“'Secyrity Instrument'’) is given on JULY 318T -]

19 90.The moitgagor is @m L. MURRAY AND LAURA ANN MURRAY , HIS WIPFE Q0
Jocxk qQ

(*'Borrower’’). Thii Sreurity Instrument is given to DRAPER AND KRAMER , INCORPORATED

which is organized and cxsting under the laws of ILLINOIS . and whose uddress is

33 WEST MONROF ETREET CHICAGO, ILLINOIS 60603 Lend
(‘'Lender'"’).

Borrower owes Lender the princisal sum of ONE HUNDRED FORTY FOUR THOUSAND
AND 00/100

Dcoilurs (LS, $ 144,000.00 ). This debt is ovidenced by Borrower's note
dated the same date as this Security Instrameut (**Note’’), which provides for monthly payments, with the full debt, if not
paid eurtier, duec and payable on AUGUSTY 1ST , 1997 . ‘This Security Instrument
secures to Lender: (a) the repayment of the debtcvidenced by the Note, with interest, and all rencewals, extensions and modifica-
tions; (b) the paymont of all other sums, with hyterest, advanced under parugruph ? to protect the security of this Security
Instrument; and (¢) the pertormance of Borrower's covenunts and agrecments under this Security (nstrument and the Note.
For this purpose, Borrower does hereby mortguge, /grant and convey to lLender the following described property
located in COOK County, liinois:

THE NORTH 2/5 OF LOT 36, ALL OF (0% 37 AND LOT 38, EXCEPT THE NORTH
3/5 THEREOF, IN BLOCK 7 IN BROWN'S2 ADDITION TO PARK RIDGE, A
SUBDIVISION OF LOTS 13, 14 AND LOT 3% IN ASSESSORS'S DIVISION OF THE
SBOUTHWEST 1/4 OF SECTION 26, TOWNSHIP Zi NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTY, ILLINOIS,

# >

¢
TAX IDENTIFICATION NUMBER: 09~26-309-046
which has the address of 223 N, WESTERN ' PARK RIDGE . .
[Streci) {Clhyl
Hlinois 60068 ("*Property Addreas’');

[Zip Caode)

TOGETHER WITH all the improvements now or herenfter erected on the property, and all casements, rights, ap-
purtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
A purt of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is reforred 1o in this Sceurlty Instrument as the *Property.*’

BORROWER COVENANTS that Borrower is lnwlully scised of the estute hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record, Rorrower
warrants and will defend gencrally the title to the Property agninat all claims and demunds, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor nationnl use and non-unitorm covenants with tHimited
variations by jurisdiction to constitute a uniform security instrument covering reual property.

ILLINOIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o_-OHL) 1unoe VMP MORTUANE POIRMSE * (2131203 8100 * (800IDI T 728
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shal! pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (‘*Funds’’) equal (o one-
twelfth of: (a) yearly taxes and assessmcents which may attain priority over this Security Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “‘escrow items.'' Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the'cacrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's op.ioa; either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held oy Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make ip.(he deficiency in one or more payiments as required by Lender.

Upon payment ir ful of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ir uniler paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale i the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the svinr sccured by this Security Instrument.

3. Application of Paymentr.-Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsi, to latecharges duc under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2, tourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowcer shali pay 2!l taxes, asscssinents, charges, fines and impositions attributable to the Proper-
ty which may attain priority over this Seciirity instrument, and lcaschold payments or ground rents, if any. Borrower shall
pay thesc obligations in the manner proviacd 'm paragraph 2, or if not paid in that manner, Borrower shall pay them on &L
time directly to the person owed payment. Loreower shall premptly furnish to Lender all notices of amounts to be paid $,
under this paragraph. I Borrower makes these pa_arers directly, Borrower shall prompily furnish to Lender receipts cvldenclng
the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrument uniess Borrower: (a) agredy
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faiind
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Froperty; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Inzirivent. If Lender determines that any part ol the Property
is subject to a lien which may attain priority over this Sccurity Instev nent, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereufter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage’ anc any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perious that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shaliircivae a standard mortgage cluuse, Lender
shall have the right to hold the policies und renewals. If Lender requires, Borrowerspuil promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give promp( votice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 18 cconomically feasible and Lender » s cicity is not lessened. If the
restoration or repuir is not cconomically feasible or Lender's security would be lessotnied, the irevrance procceds shall be
applicd to the sums securcd by this Security tnstrument, whether or not then due, with any exvess i (o Borrower, If Bor.
rower abandons the Property, or does not answer within 30 days u notice from Lender that the insuranzs carrier has offered
to scttle w cluim, then Lender may collect the insurance procecds. Lender may uac the proceeds to repalr ur restore the Prop-
crty or (& sy sums securcd by this Security Instrument, whether or not then due. The 30-day perlod will begin when the
notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in puragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is ucquired by Lender, Barrower's right to any insurance policies und proceods resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the suims secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation nnd Maintenance of Praoperty; Leascholds, Borrower shall not destroy, damage or substantially chunge
the Property, allow the Property to deterforate or commit waste. 1f this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and If Borrower acquires fee title to the Property, the leasehold and lee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower falls to perform the covenants und
ngreements contained in this Security instrument, or there is a legal procecding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whitever is necessary (o protect the vilue of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priotity over this Security Inatrument, appoaring
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have (0 do so,

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other torms of payitient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting

payment.
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BALLOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)
3LST day of ... ULY 19...99

and is incorporated into and shall be decmed to amend and supplement the Mortgage, Doed of Trust or Deed to Secure Debt
(the **Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure the Borrower's Note
7 I RAPER. ANR. . KRAMER ... INCa i iiiiiiiienininaes PN (the ‘‘Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

223 N, WESTERN, PARK RIDGE, ILLINOIS 60068

---------------------------------------------------------------------------------------------- 4008 eI 200000004000 0000E000INORTOlsIONIIINIRIIEIIRIINRSS

{Properry Address]

The interest rate stated on the Note is called the **Note Rate.'* The date of the Note is called the *‘Note Date.’’ I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder."’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covensnt and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITICTNAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the mararity date of the Note and Security Instrument (the **Maturity Date’’), I will be able to extend the Maturity
Date to ..... AULUST.Ol..onvnnnn, » 20.20...... , and modify the Note Rate to the *‘*Modified Note Rate’* determined in ac-
cordance with Secta ) below if all the conditions provided in Sections 2 and S below are met (the **Conditional Modification
and Extension Opuoc’ ‘. If those conditions are not met, I understand that the Note Holder is under no obligation to refinance
or modify the Note, ol tu 7xtend the Maturity Date, and that I will have to repay the Note from my own resources or find
a lender willing to lend ine e money to repay the Note.

2. CONDITIONS TO O™.1ON

If I want 1o exercise the Ccaditional Modification and Extension Option at maturity, certain conditions must be met
as of the Maturity Date. These conaitions are: (1) I must still be the owner and occupant of the property subject to the Security
Instrument (the ‘*Property’"); (2) I'mugsus current in my monthly payments and cannot have been more than 30 days late
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property
(except for taxes and special assessmenis act yet due and payable) other than that of the Security Instrument may exist;
(4) the Modified Note Rate cannot be more ¢han S percentage points above the Note Rate; and (5) I must make a written
request to the Note Holder as provided in Sec’.ou S below.

3. CALCULATING THE MODIFIED NOTE RATX

The Modified Note Rate will be a fixed rate of interest equal to the Foederal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to a-50<lsy mandatory delivery commitment, plus one-half of one percent
(0.5%), rounded to the nearest one-eighth of one percan? (9.128%) (the ‘*Modified Note Rate'’). The required net yield
shall be the applicable net yield in effect on the date and iim2 of day that the Note Holder receives notice of my election
to exercise the Conditional Modification and Extension Opuea. If this required net yield is not available, the Note Holder
will determine the Modified Note Rate by using comparable i.f. mation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Ratc as calculated in Section 3 above (s no} greater than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfie. thr' Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid pririipal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Mg urity Date (assuming my monthly payments
then are current, as required under Section 2 above), over the remaining extend.d term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the new amount of my [ rincipal and interest payment every month
until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION CPTION v

The Note Holder will notify me at least 60 calendar days in advance of the Maturity D=.¢ ind advise me of the principal,
accrued but unpaid interest, and all other sumns 1 am expected to owe on the Maturity Date. %b. Note Holder also will advise
me that [ may exercise the Conditional Modification and Extension Option if the conditions in.57<lion 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and address o7 the person representing
the Note Holder that I must notify in order to exercise the Conditional Modification and Extentior. Option. If 1 meet the
conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by notifying the Note Holder
no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based
upon the Federal National Mortgage Association’s applicable published required net yield in sffect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the } fodified Note Rate), new monthly payment amount
and a date, time and place at which | must appear to sign any documents ru (uired to complete the required note modification
and Maturity Date extension. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated
with updating the titie insurance policy, if any.

By

IONING Bm.oy\rrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

VA7
A %’ el ool
....... .(4. (A KLC:{ RSt ])-.}’r\\ﬂ} ;

LLAURA 'ANN MURRAY
MULTISTATE BALLOON RIDEA—Singie Family—~Peanle

{Sign Oviginal Only}
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