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MORTGAGE
THIS MORTGAGE ("Sec Instrument”) is given on ... JU8 13 g
1990 The mortgagor is AR Bﬂ% &mtﬂe UZE7R 3060 b B/08/1986. % 12, Bawrml. 1L st
3 > m ("Borrowcr") This Security Instrument is g::en toAf il ated. Bank/

wr.b G NST b T ley W NAD L DA 1----Banh 1 RGN &GO ak o i nized existing
under the laws ol‘ . irat r‘h:;’-'s A N A .x?a whose address is OT‘;S,‘H"‘“ ...... '§1‘!r9@ .....
ChLA G ARG .. 4] ‘,.?,, E’*i;’ ...................................................................................................... (“Lender™).

mwf& swrity-lnstrument (“Note") which prowdu for momhly payments, with the full debt, if not
paid earlier, due and payabizra ...} QL. PRI ..ot e s eresssesecnaasaeian This Security Instrument
secures to Lender: (a) the rcprjmem of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment o/ zii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcemance of Borrower's caovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowec dxcs hereby mortgage, grant and convey to Lender the lollowing described property
located in ....... 10/e =), RO OO OO SO OO PUOT PO TSP PSON County, Illinois:

PARCEL | as to 1822 W. Lunt

LOT 18 IN BLOCK 24 IN RMOGERS PAFK IN THE NORTH
EAST QUARTEZR OF SECTION 31, TOWNSHIFP 41 NORTH,
FANGE 14, EAST OF THE THIRD &#RINCIFAL MEFRT -
DIAN, IN 0O COUNTY, TLLLINOIS,

PARCEL & AYS O 18z6 W. Lunt

LOT 17 1IN BLOCK 24 IN ROGERS PARK ITW/AGECTIONS
3w AND 3L AND SEUTION 322, TOWNSHIF <4317 NORTH,
RANGE 14 EAST OF THE THIRFD PRINCIFAL MERIDIAN,
IN OO CTOUNTY, TLLINOTS.

*SEE RIDEF TO MORTGAGLE, FROMISSORY F & 1 NDYTL,
FROMISSORY MULTL NOTE AND PROMIGSONY GRID NUGTE
ATTACHED HERETO AND MADE A PART HEREOF.

: ?‘5};-01 §:cof<oxm. 24
S 18 FOR BUSINESS FURFOSE ONLY. . )“ AN 9499 08/14/90 12:05¢d
. cooi; 3 PB207%

°°“N“' monola

FIN B 1201 -2tgeast, (1-04-210g00e
which has the address of .. ARZ&. . Wa. Junt....... end ..... J.ﬁZ& Mo JM0K... T o < 17 U ,

Minois ...... 60626(2:0(:0«1 ....................... ("P:opcrly Addross’’);

TOGETHER WITH all the improvements now or hercafter erected on the property, und all easements, rights,
sppuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and atock and sll Axtures now or
hereafrer a part of the property. All replacements and additions lhl" also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **'Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agsinst all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1, Puyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal ofand interest on the debt evidenved by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxces und Insurance.  Subject o applicable lnw or to a written waiver by Lender, Borrower ahall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum C'Funds”) equal to
one-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments o1 ground rents on the Property, if uny, (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (ncluding Lender if Leader iy such un institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Irunds, analyzing the account or veritying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be pind on the Funds. Unless an agreement is made or applicable luw
requires interest to be paid, Lender shall not be required to pay Barrower any interest or eurnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose tor which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument. ’

If the amount of the Funds held by Lender, togethier with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's Gption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiry te-mahe up the deficiency in one or more payments as required by Lender.

Upon paynico. in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. Ifunder paragraph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
than immediately prioeiashe sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of
application as a credit agains®the sums secured by this Security Instrument.

3. Application of Fayinents.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app.ied: first, to late charges due under the Nute; second, to prepayment charges due under the
Note; third, to umounts payatic under paragraph 2: fourth, tomnterest due; and last, 10 principal due.

4. Charges; Liens. Horrdwer shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property which may attain priority_Gver this Secunity instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligatians in th¢ tunner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly to the person awed payment. Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrowe: makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liea which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation »c:ared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tiva in, icgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa.t of the Property; or (¢) secures from the holder of the lien ab
agreement satisfactory to Lender subordinating the hen o dus Security Instrument. I Lender determines that any part of
the Property 1s subject to a lien which may attain priornearer this Secunity fnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the hen or Gak< one or more of the actions set forth above within 10 days
of the giving of notice.

8. Huzard Insurance. Borrower shall keep the improvamants now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extendodcoversge' and any other hazards for which Lender
requires insurance. This insurance shall be maintained 10 the aniounts.and for the periods that Lender requires. The
insurance carrnier providing the insurance shall be chosen by Borrower subjeet 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall huve the right ta hold the policies and renewals. I Lender requives “esrower shall promptly give to Lender
all receipts of paid premiums and renewal notices In the event of loss, Borrower 822! give prompt natice to the insurance
carricr and Lender. Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in wnting, insurance proceeds skl oc applied (o restorntion or repair
of the Property damaged, if the restoration or repair 1s cconomically feasible and Lender'savcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the nsursnce procceds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with aiy 2az2ss paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender the! thie insurance carrier has
offered tu settle a claum, then Lender may collect the insurance proceeds. Lender may use the pracieds to repair or restore

the Property or to pay sums sccured by this Secunty nstrument, whether or not then due. The 22-2ay period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree i writing, any application of procecds (o principal shall not extend or
postpone the due date of the monthly payments reterred to wm paragraphs | and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
[nstrument imunedistely prior to the acquisition.

6. Prescrvation and Miaintenance of Property: Leascholdu, Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to detenorate or commit waste. I this Security Instrument iv on o leaschold,
Borrower shall comply with the provisions ol the lease, and o Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge ualess Lender agrees (o the merger i writing.

7. Protection of Lender's Rights in the Proporty: Mortgage Insurance. I Borrower fuills to pertorm the
covenants and agreements contmned i this Security Instrument, or there is o legal proceeding that may signiflcantly affect
Lender's rvights in the Property (such as a proceeding in bamkruptey, probate, for comtlemnation or to enforee laws or
regutntions), then Lender may doand pay for whatever is necessary to protect the vislue of the Property and Lender’s righta
v the Property. Lender's actions may include payimg any sums secured by o lien which Juls brioediy over this Security
Instrument, uppearimg an court, payimg reasonable attorneys' fees wid entering on the Property to make repuirs. Although
Lender may take netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuied by this
Securnity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the Jdate of dishursement at the Note eate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment
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* RICER TO MORTGAGE

Mortgagor is indebted to Mortgagee arising out of 3 certain Corporate Notes., a
Promissory Multi Note in the amount of $100,000.00, a Promissory P and I Note

in the amount of $195,000.00 and a Promissory Grid Note in the amount of $125%5,000.00
and 2 Secured Guaranties, a copy of said Promissory Multi Nota, P and I Note and
Promissory Grid Note and the 2 Secured Guaranties ama attached hereto as Exhibit

A, B, C, D & E respectivalyand mads a part hereof: that the full axd prompt payment of
the Notes when due has been unconditionally guaranteed whether by declaration or
otherwise by Mortgagor under the terms, provisions and conditions of the Secured
Guaranties.

Now, therefore, Avenues Bank Northwest as Trustee U/T/A #864 dtd 08/08/1986 as to
Parcel 1 and Denis A. Paluch and Kathleen Case Paluch as to Parcel 2, to secure payment
of said Note and all promissory notes theresafter exscuted by Case/Paluch and
Asscciates, Inc. and to secure paymant of said Guaranty and all

Guaranties thereafter exscuted by Denis A. Paluch and Kathleen Case Paluch

evidencino’ future advances and locans made by Affiliated Bank/North Shore Naticnal to
or for tle zcocount of Case/Paluch and Associates, Inc. and all renewals or

refinancing ~f the said notes axi gquaranties, and to sescure payment of all

other obligatirrs and indebtedness now or hersafter dus from Case/Paluch and
Associates, In.. and Denis A. Paluch and Kathleen Case Paluch including,

but not limited o, advances made by Affiliated Bank/North Shore in accordance

with the terms, provisions and.limitations of this Mortgage and the performance

of the covenants ani aacreements herein contained.

)
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Exhihit A
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POR BANK USE ONLY
Losn A/C 8 Clase Code SV Rigk 40 Uine of Creda
Oisbur A/CH Check & Lower of Drecmon.
Review Dale WIS Officer - RR Dwbursemen Date Part Soid .
Note Teller Special ineruchons:
Approved NU/R -
No. Ove —December 13 1990 Oate——ui0® 13 19 90 amoums. 100.000,00
FOR VALUE RECEIVED, the Undersigned, jointly arnki severally, promise 10 pay 0 the order of
"Bank'"}
&1 18 OMCe IN e SRl GRGe———— . Hinole, the principel sum of
- OQne Hundred Thousand 00/100 Dolars paysbie a8 fokows:
O on oemano
8 nton DeceRber—id 19 -0 .
n SUCOSENVe —— instaliments of § each beginning on .19 and

thereatter untii this Note is fully paid. except that the Ana! insialiment in the amount

coninuing on the same day of 8ach CONSeculive
oS shai-be due and payable on . 19 .
TOGETHER WITH INTEREST FROM OATE on the principal amount irom Hime 10 e LNDAID 8t the ICHOWING rate:

(3]

2 Ll %« awum hxed rae
a Al 8 vanabe re® of ——— % DOr 8nNUM &0DOVE the Primae rate of the Bank announced or publahed pudiicly from time 10 tme, SUCH Tate 10 De
changed on the say Or days 88K PNMe raw e changed.

Imerest shali be paid as ‘olio we:

O in successive monie mataliments concurrently with the principal payments.
8 11 SUCCEBMVE QUAr ) 47 .0iMments CONCUMMeNtly with the Drincioal paymants.
n Ul 82 matunty. WO hly O Quarterty O Semiannuaily
mmmmuﬂ%cw;m',ummymrmcnmmm.ﬂnunumwaawnw.Auornmmaunmmbm
mnhmdumhmwmm,n-m.mnmmdmtpu.Awmw.mm 80Crue on any dalance remarwng due
and owng at the rate of % DOr A um above the prime rate of the Bank.
in the event of non- When due o Z1y amount payable on this NOte 0r delault in the DAYMENn: Or DErOrMance of any other obilgation of INCeDISTNees Of
the Undersigned 1o the . f 1f the Bank for re~2onabie cause shall deem rtasi insecure, then this NOIS Bnd &t Other INCEDISANESS of the Underaigned lo the
Bank. at the option of the Bank, shall IMMetaIe’ 7 DI COM US ANd PaYaDbie. without nolice or demand on the UNGersgoned. 10gether with all eXDenNses, CoOMs and
SNOMOYS 1809 INCUred or expended by the Ba. v n .niorcing Ms nereuUNGer wniCh Shak DECOME AANMIONA| INCEDISONERS M7 due and pay
bt - .
0 A0AINSL tham, or any one of

y P e
them, , N SUCH COUTt IN 18N, M@ Of VACA 0N, 4. any tiMme after detaullt hereon
tham, in favor of the hoider of this Note for such sumMs | S MV APOSAIe-De SON t0Qether with wterest. COSLS aNA ANOMeYS (ees, 8Nd 10
wanve and PIT CONDINg ANd CONSENt (0 (MMeIAIS SXSCULION LPON SUCH jUAgMent, hereby ratfying anc conhrrring
The Bank may. at any tirme or imes hereafter, without NOLICE apP) YOONate and apoy toward the paymaent of this Note any moneys. credits, deposns, checks,
COUNts, drafts, SOCUrtes, CErtiCates of denosH OF OIher DIOD WP DIONQING 10 the UNdersigned, or any one or More of them, in the POSSESRION of O UNTer the
QNea. then dus o 10 DECOMS due. INCluding without iimAation. any and all balances,

conmol of he Bank, as well a3 any Indedbledness of the Bank o the ' ~=era:
GODOSAR. ACCOUNtS, CO mdmum‘otw e Of MOre of Ihe UNaersigned. and Bank 1s haredy given a Arst and pror hen upon such

ana other property of noersignad.
SNC 8l SNCOFSSTS ANd QUATANIOTS BEVEraky waIve Of IS8 TeNt. JEMANKS, NOHCS of HBhoNOr and AN Other NOhKCes and demand i CONNEcHon
\ 10 SNA waive NOHCE Of () ANy rONEWAIS, SXTENSIONS OFr MOSHcanons hereot. and (b) the

with ihe enforcement of the Bank's nohts hereunder, andmw”nun
| Any lailure 0 " BaNk 10 exercise any NGt NErsuNGer hall Not D consirued an & warver of the

rOIO8S0 WA OF WIthOU CONSITEration of any of the Undersign
rgm 10 exercse the same or any other NGt &t any other ttme. The validity Ln¢ crnstruction of this Nate shall be Qovemned by the laws of the Stale of ithnots.

of rerie A SR DT o B I T e A B e Denets sl eyt and asssgnmert
SUSINESS PURPUSE 57 TEMENT

(10 be executed by NON-cOTPC 78’ @ POrrower)
To induce Lender 10 Make e 0N evidenced by this Note. the Undersigned represet:s 10 LOr=r as 1olOws:
(1) The Undersigned owns and 0peraies & business eMerprise under the NamMe A
mTMMdhblnm!nuudmw'umumnqcmcw.munuwum:;"dm

]
3
-
i

il

(;-” The 108N (8 & DUSINGSS I0AN WIthIN the purview of Paragraph 840(c), Chapter 17, /. Rey. Stat. and i exc ot AN the disclosure requirements of the Federat
AAN--Lending Act

Osted Signatire SiQNaNIe e

Adoress 8220 Skokie Blvd
vt & Srost

Skakie  T1. 60077
Civ 4 e 1 Cote
PH, 708-982-0022
Totaphane Somnl Sensty Na o Corn LO No P
¢ Athleen Case PalucQ, Sedretary

AN
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RIDER TO PROMISSORY MULTI NOIR

This NOTE is secured by a certain Mortgage, Assignment of Leases and Security
Agreemant of even date harewith executed by Manufacturers Affiliated Trust
Company as Trustee U/T/A #N-1115 dtd 06/01/1990 ( "Mortgage") which psrtains

to certain real estate located 1806 W. Greenleaf Chicago IL 60626, Cook County,
Illincis, and legally described on Exhibit "2" attached to Mortgage ( “Resal
Estate"), and is further secured by the other Loan and Security documents (“Loan
Documents") {as defined in the Mortgage) all of which docunents bear even dated
herewith, which are made a part hereof and which are hereby incorporated by
reference.

AND

This NOTE is-secured by a certain Mortgage, in the amount of Four Hundred Twenty
Thousand and nc/100 Dollars ($420,000.00) of even date herewith executed by
Maker ("Mortgige") which pertains to certain real estate located 1822 W. Lunt
and 1826 W. Lun? Chicago, Cook County, Illinois, and legally described on the
Mortgage ("Real cecete"), which is made a part hereof and which is hereby
incorporated by rele.unce.

Maker has alsoc execute?’ a Promissory P & I Note in the amount of $195,000.00
and a Promissory Grid Nots in the amount of $125,000.00 of even date to Payee
secured by 2 Mortgages ot .in'‘en date to Payee as Mortgagee which pertains to
Real Estate located at 182z W.-funt, 1826 W. Lunt Chicago, IL and also secured
by a Mortgage of even date tc Payee as Mortgagee which pertains to Real Estate
located at 1806 W. Greenleaf, Jacago IL which also secured this Promissory
Multi Note in the amount of $100,739.00 In the event of any default(s) by Maker
under the terms, provisions, covenzois and conditions of the Promissory P & I
Note in the amount of $195,000.00 &nd a Pramissory Grid Note in the amount of
$125,000.00 and/or the Mortgages descri.pel herswith, then, at option of Payee,
such default shall be considered a defnult under the texms of this Promissory
Multi Note and the Mortgages.

L0ZS6E06
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“FOR BANK USE ONLY

LOANn A/C R Class Code 24 Risk -40 Line of Creant
Disbursement” A C B Check i Lenor of Direchion
Review Dato 2291 Othcer Disbursement Dale PannSows

Note Telet . Special insiructions.
APOIOVOD moe e .. NL Ranewai - e

No —Due __August 13 _ 19.92.080__June—13————-19 90. Amount$185.,000,00-—

FOR VALUE RECEIVED. the Undersigneq. jointly and severally, promiss 10 pay 1o the order ol

ated Bank/North Shore National {"Bank”
atusotcon __CHICAGQ __ iinnow. the principal sum of
ty Five Thousand 00/1Q0 Dollars puyabie as toliows:
n 26 instauments ot § 4. 442400 ___ cachtinciuding principal and interest attne rate of .. L2 *. per annum)
beginingon . ._ e — . 19 Q0. and continuing on the same day ol oach successive ___MRNALH__ ihereatier until this Note

m mug w0, excopt thal tho fina! inslaliment in the AMOUN Of $__DALARGe— SNAll be dus And payabie on ARSI G

lmﬂnt shail be computod on the basis of a 360 day year and charged 107 tha aclull number of days siapsed All paymonita shall bo irst applied (0 ACCIUed
NOIANT 10 1NG t1al0 Of Layment with the ramaindor. if any. appliad 1o the haiance of prNCIpal. After malunty, intarost shall accrue on any balance 19MaININg Auo
ang owing atthe re.@ 12 ___ % per annum above tho prime rate of the Bank.

inthe aveni ol NoN-pay mantwhen due of any amount pavabie on ths Noto or detaultin tho paymMont or poriormance of any othatr obhgation or incedlednass of
the Undaersigned ta tha 8a/%, Dr 1 1he Bank 1or reasonatio cause shall desm iiasit inascure. then this Noto 8na all other indedioanens of Iho Undersigned to the
Bank, atthe option ot the ari, “hailimmaedialoly becomae due and pRyabie, without nolice or semand on the Undersignod, logether with all 9xpenaes. COsls and
atlorneys 1ees INCurrad ot 0 ser 1ad by tha Bank in anforcing its righia herounder which ahall bocomo addiional indeblodness immadialety aue andg payabie
noreon

Foturmorgocure T DRYImentU S 2
them, or any of them. sn SucCh Cour ir. m' 1 uma or vlcnllon llnnv time unm doluu« hovoon nm: con! 130 . ngnmll lnom or any one of
tham. in tavor of the hoider of this Not( to' such sums as may apggd oroon toqomnr with interest, cosls and attorneys 1098, and (0
BrScesaing nng consom |0 ;mmwme OAGCUUON UDON SULh jUBOManNt. hereby ratitying and contirming

waive and re1easo alt arrors wh rar >
.See agrearent batwesn Bxxower ad Bk add Qrerantors of even date hnnaada
™ mmw &7 A0utl notice. appropriale and apply 1oward the payment of this NOIQ ANy moneys. creais.

accounts. drafts. securties, ceruficates of aepos’; Of oihar property belonging to tha Undersigned. or any one of more of them. in the DASIELRI0N 0! Of undet the
conlrol ol the Bank. as welt as any indedilednoss of th, Baak lo the Undersigned, then due or 1o DeCome due. including without kmitaton. PNy ana all balances.
credits. deposits. accounts. carihicales ol deposit or ncriays of any one or moro of the Undursigned. and Bank 18 hereby Qiven a rst ana prior hen upon such
moneys. Crecils, inaedbtedness and other property ot Lo ‘undetsigned

The Undearsigned and all oNAOTaBrs and QUATANIOIS JOI .Y, 213 sevarally waive presentment, demand. notice af ishonor and nit other notices and demand in
connechon with the enlorcerment of the Bank 8 rignts hereunc er, .17, heredy CONSent to and waive nohice of (&) Any renswals, oxiensions Or moditications hereol,
and tb) the retease with or without consideration of any of the un. 2.21gned. Any laiture of the Bank 10 exarcise any nght hereundar shail not be CONsiLec as &
waiver of the nignt to exerciso the sarme or any other right at any ot #r ime. The valichly Ana construction of this Nate shall be governed by the 1aws of the State ot

lihnos.
This Note 18 securad by one of moro secunly agreoments. real asta.n irust ceeds or Morgages. collateral assignmants of benoficial interest and aunqnmlrg
ot rants

BUSINESS PURCSE STATEMENT
{10 be sxecuted by non aar yorare borrower)
To induce Landor loc make the loan evidenced by tihis Nole, the Undersiqgned rapraxe it>0 Lender as follows 3

(1) The Undersignod owns and operaios a busineas onterprise under the name -
{2) The proceeds at the oan wili be used soisly lor the following commaorcial, agncuitural (i iIndusinal purpose

{3) Theloan s a buainess ioan within the purview of Paragrapn 640/{c), Chapter 17, Hl. Rev. Stal. anc.s e:.empt(rom the disciosure reauiraments of the Federal
Truth-in-Lending Acl.

Datud Signature Signature

SIGNATURGISY O BORROWER(S)

Address___ 8220 Skokie Blvd
NumDer & Sveer
Skakie, I1. 60077
Coy & Blale 7o Code
708/982-0022
1 elppnone Social Secwrey No of Corp 1 Mo <<
X

- m%.msov ARTGINAI
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RICER TO PROMISSORY GRID NOTE

This NOTE is secured by a certain Mortgags, Assignment of Leases and Security
Agreemant of even date herewith executed by Manufacturers Affiliated Trust
Company as Trustee U/T/A #N-1115 dtd 06/01/1990 which pertains tc certain real
estate located at 1806 W. Greenleaf, Chicago IL 60626 Cook County, Illinois,
and legally described on Exhibit "2" attached to Mortgage ("Real Estate"), and
is further secured by the other Loan and Security documents ( "Loan Documents")
(as defined in the Mortgage) all of which documants bear even dated herewith,
which are made a part hsreof and which are hareby incorporated by reference.

AND

This NOTE is secured by a certain Mortgage, in the amount of Four Hundred
Twenty Thousand and 00/100 Dollars ($420,000.00) of even date herewith
executed by Maker ("Mortgage") which pertains to certain real estate located
at 1822 W. Lunt and 1826 W. Lunt Chicago Cook County, Illinois, and legally
described on-che Mortgage ("Real Estate"), which is made a part hereof and
which is hereov incorporated by referenca.

Maker has also exe-uted a Prumissory Multi Note in the amount of $100,000,.00
and a Promissory £ & I Note in the amount of $19%,000.00 of even date to Payee
secured by a Mortgay. of even date to Payee as Mortgagee which pertains to

Real Estate located a. 1822 W. Lunt and 1826 W. Lunt, Chicago IL and also
secured by a Mortgage :{ even date of Payee as Mortgagee which pertains to

Real Eatate located at 18706 W. Greenleaf, Chicago IL which also secured this
Promissory Grid Note in tha amount of $12%,000.00. In the event of any default(s)
by Maker under the terms, provicions, covenants and conditions of the Pramissory
Multi Note in the amount of $100,000.00 and a Promissory P & I Note in the
amount of $195,000.00 and/or tiw rrtgages described herewith, then, at option
of Payee, such default shall be conanidered a default under the terms of this
Pramissory Grid Note and the Mortgaoesr.,

&
g
3
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(GRID)
FOR BANK USE ONLY
Loan A/C B Class Code 52 Risk 40 Line of Cred
Owsbursement: A/C & Check 8 . Letter of Dwectron
Review Date 2/91 Oftcer BE Disbursement Dalo PanSold . _
Note Tetler Sp instructions
ADDIOVOD oo e NL/Renewal
No. Oue —_June l3th. . 19.91.0ate—___June 13th19.90. Amouni$_125 000.00

ON DEMANGD. the undersigned promigais) to pay to the order of _Affiliated Bank/North-Shore-Naticnal

(the "Bank") &l its oMice In Chicaga , llinois, the principal sum of
nd--0042100 Dowars,
or it less. the aggregate unpaid principat amount o all loane and advances made by the Bank to (he undersigned under this Nole together with interest on the
principal balance from time 10 ime unpaid at the iInitial rate of .L.Lb.__ % per annum and the varnabdie rale thereafer of ._.L};_._ % POr aNNUM ADOVE the pnme
rate of the Bank pubiicly announced from Lime 10 ime. Such rale 10 be Changed on the day or days s8I0 DHMe fale ik changed and with interest ater maturity at a
vanabie rate of ~.% pOr annum above saK! prime rate interest shall be computed on (he basis of a 360 day year and charged (or Ihe actual number of
days elapsed. All inf st anali be paid

All paymaents shall be 1" s apphied to accrued interest ta the dale of payment. and the balance. i any. apphied 1o the unpaid balance of principal Undersignod
4Qr9€{8) 10 DAY 10AS0NAJIS «iOINBYS 1008, COSIS ANG VXPENAGN INCUITOd Dy the Bank in the collechon and entorcement of this Note

Oemand. notice of non s mant anc dishonvr A70 heteby Beverally wilivad by 8l makers. enaorsaers and guaraniors Tho Bank may, st any tme or imes
hereafter. without notice appr.phile and apply toward the payment of this Noto any muneys. credits of olher property DeIONQING to the LUNTAISYNEA Of 10 any
oNAOSe! OF QUATANIO! IN POBSE=S N I UNAB! the CoNnirol of the Bank. as well as any indableanouss of the Bank (o any one or mare o Ihe undersigned or any
eNTOSS! O QUATANOr

Advances under this Note may D@ nar’e Dy tho Bank upon 1Ko Oral Or writlen /eQuUEst O ANy PErsN wNORE AUNONTY 10 80 act by COIPOrale resolLiONS Of Oiher
instrumaents lodged with the Bank nas (10! been revoked by a writing theretolore received by the Bank at s oftice Any such aavance shall be conciusively
presumed lo have been mado by the Ban!. (o or lor the beneht ol the Undersignod The Undersianou dows horaby irrevocably contirm, rality and approve all such
agvances by (he Banx, and &ll SUCh aQvance.. COslS ANC YXPENSOs INCIUAING nllorneys lees shall become adalional iIndobiadness immedialely due and
payable hereunder

This Nole 18 securod by ono or moro securily ag@emants, (el 081810 rust deoUs Of MOMNQGAGES, COIAIOIA} asypignments of benelicial iInterus! AN assignment

of rents.

Fotrmere oDy RPN wenes VYT APR B VOT NNy YRR
them, or any Of them. in such courtin tlerm. ime Of vacalio'+, & any ime horeatted o, of any one or more of
them, in lavor Of the hoider of iIhig Note tor such sum as may .~ PN 1O0N logotner wilh inlerast. cOBts ANA attorneys lees. and (0 waive
and release all errors wh NG AP A 7.onseM o Immaediale Ulon upQn guch judgment. heroby (aityiNQ ang contirming ail that

-mmtmtturmxmwatf a%dmmotmw cg&cgmmm
inrormted,. e Rick— attached and.mecs-a-pect-heosot

BUSINESS PUHPOSE STATEMENT
(1o be execules LY nn-corporete borrower)

To incuce Lender 10 make the loan evidenced dy this Naote. the Undersigned re7.iasentis 1o Lencer as foliows
{1) The Undersigned owns and 0perales a business enterprss under the name __ .
12) The proceeds of the joan wili be used soisly for the IOIOWING COMMErCIal, 80Ty WAl O INJUSINAI PUIpOse

{3) The loan is & business loan wihin Ihe purview of Paragraph 8404 (c). Chapter 17, lil. Rev. (ial. ard 1a exempt from the disclosure requirements of the Federal
Trah-n-Lenchng Act.
Dated Signature Sonaturs
SIANAT ‘JAEéSi OF BORAOWER(S)
E{(PALUCH &-AS! :,"‘IA'I'ES LINC.
Acdress 8220 Skakie Rlud y

Murres & SSen

Skakie _Il. 60077

Cov & Siame 7w Cooe
708/982-0022

Tetoprare Sotal Sesurey Mo of Carp 1D No

Ho@ Aoy 887
TAPY 1 o NRTATHAL FADY 3 o WADONWEDI A AADY AADY L . RINY AADY

P Y. 3.7.V.]
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RIIER TO PRMISBORY P & I NOIK

This NOTE ia secured by a certain Mortgage, Assignmant of lLeases ard
Security Agremmant of even data herewith executed by Manufacturecs
Affiliated Trust Company as Trustee U/T/A #N-11135 atd 06/01/1990
("Mortgage"”) which pertains to cartain real estate located at 1806
W.~Greenlsaf Chicago IL 60626, Cook County, Illinois, and legally
described on Exhibit "2" attached to tha Mortgage ("Real Estate") and is
further secured by the othar Lodn and Security documants ( “Loan
Docurents®) (as defined in tha Mortgags) all of which are made a part
hereof arnd which are hareby incorporated by reference.

This NOTE is secured Ly a cartain Mortgage, in tha amount of Four Hundred
Twary Thousand and no/100 Dollars ($420,000.00) of even date herewith
aexecuted by Maker ("Mortgage") which partains to certain real estate
locace~ at 1822 W, Lunt and 1826 W. Lunt Chicago Cook County, Illinois,
and luooally dsscribed on the Mortgage (“Real Estate”), which is made a
part heiwf and which is hereby incorporated by reference.

Majar has a'sc exacuted a Prumissory Multi Note in the amount of $100,000.00
and a8 Promiscory Grid Note in the amount of $125,000.00 of even date to
Payee securec Uy a Mortgage of even date to Payee as Mortgages which partains
to Real Estate lccated at 1822 W. Lunt, 1826 W. Lunt Chicago IL and alsc
secured by a Mortygem of even date of Payee as Mortgagse which pertains to
Real Estate located a’. 1806 W. Greenlsaf Chicago IL which also secures

this Promigemry P & I Note in the amount of $199,000.00.

In the svent ot any defiau.t{s) by Maker under the terws, provisions,
covenants and corditions ¢f the Promissory Multi Note in tha amount of
$100,000.00 and a Promissczy Grid Note in the amount of $125,000.00

and/cr the Mortgages descrinid barewith, then, at option of Payee, such
default shall bs considared a cafiult under the terms of this Promissory

P and INute and tho Mortgages

el ST, S
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EXHIBIT D

SECURED GUARANTY

FOR VALUE RECEIVED and in consideration of any loan or other [inancial sccommodation hereto{ore or hereafter &t any time made or grantsd to

(hereinafter called the “Debtor™) by AFFILIATED BANK/

{hereinafier. together with its >rs and assigns, called the "Bank”), the undenigned hereby unconditionsfly guarariibels) the full and prompt payment
when due, whether by declaration or atherwise, and at all times thereafter, of all obligations of the Debtor ta the Bank, howsoever created, srising or
evidenced, whether direct or indirect, absolute or contingent, or now or hereafier existing, or due or to become due (ull such obligations being hereinalter
collectively calied the “Liabilities™). and the undersigned further agree(s) to pay all expenses (including attorneys’ fees and legal expenses) paid or incurred
by the Bank in endeavoring to collect the Liabilities, or any part thereof, and in enforcing this guaranty.

The right of recovery aguinst the undersigned is, however. limited to the amount of
nd. 004100 Dollars

(3420 _000.00 } plus interest on such amount and plus all expenses of enforcing this guaranty.

In th> event of the death. incompetency, dissolution or insolvency of the Debtor. or the inability of the Debtor to pay debts as they mature, or an
assignment by the Debtor for the benefit of creditors, or the institution of any proceeding by of against the Debtor alleging that the De is insoivent
or unable to pay debits as thoy mature, and il such event shall occur at a time when any ol the Liabiiitins may not then.be due snd go able, the
undersigned agree(s) to 73y (0 the Bank, upon demand. the full amount which would be payable hercunder by the undensigned if all Liabitities were
then due and payable.

The Bank may. without d2mand or notice of unn kind, at any time when any amount shall be due and rynhle hereunder by any of the undersigned,
appropriate and & tov.ard. the puyment of such amount. and in such order of application as the Bank may from time to time slect, any property,

ances, credits, deposita, #:coiints or moneys of wuch underigned in the possession or control of the Bank for any purpose.

This guaranty shall be a cun’iauing, absolute and unconditionsl guaranty and shail remain in full force and effect as to the undersigned. subject to
discontinuance of this guarsn:y 87t~ any of the undersigned (Inc!udi!:r. without limitation, any undemigned who shall became doceased, incompetent
or diasoived) only as follows: any ¢«.the undersigned, and any person duly authorized and acting on behalf of any of the undersigned. may give written
notice to the Bank of discontinuacce 72 this guaranty as 1o the undenigned by whom or on whose behall such notice is given, but no such notice
shall be effective in any respect until it /s uc.aally received by the Bank and no such notice shall affect or impair the obligations hereunder of the undenigned
by whom or on whose behall such notice i, given with respect to any Liabilities existing at the date of receipt of such notice by the Bank. sny interest
thereon or any expenses paid or incurred b/.2.ie Bank in cndeavoring 1o cullect such Liabilities, or any part thereof, and in enforcing this guaranty agsinst
such undersigned. Any such notice of disconuinuznce by or on behalf of any of the undersigned shatl not affect or impair the obligations hereunder of any
other ol the undersigned.

The Bank may, from time to time, without noucs o the undersigned (or any of them), ta) retain or ohtain @ security intorest in any property to secure
any of the Liabilities ur any obligation hereunder, (1 retasar vbunn the pnmary or vecumlurr hiatahity of any party or parties, in addition to the undersigned.
with respect 1o any of the Liabilities. (c) extend vr reliew 1o any periad (whether or not tonger than the uriginal period), alter or exchange any of the
Liabilities, (d) release or compromise any hahility of an of the undersigned hereunder or any liability of any other party or parties primarily or secondarily
liable on any of the Liabilities, (¢} release ils secunty intecesi, if any, in all or any properly securing any of the Liahilives or m{ obligation hereunder
and permit any substitution or exchange for uny such properiy_aml th resort to the undeatgned (e any of them) (or payment of any of the Liabilities,
whether or not the Bank shall have resorted to any property secuneg any of the Liabilities or any obligation hereunder or shall have proceeded againat
any other of the undersigned or any other party primanty ur sesciatuniy hable on any of the Liabilities.

This guaranty is secuced by a . 3rd Mtga. . / end Mox:r.slium . {.Z‘nd Fbrtgﬁ@..._m_-
murtgage, pled . >
1826 W. Lunt___ Chicago, Il. / 1806 W. Greenieaf '/ ' 1832 W. Lunt

tdescribe. reul eniate. securities, ete.)

B o June 13,1990
Any amount received by the Bank {rom whatsoever source ami apphed by i award the payment of the Liatilities shall be applied in such order of
application as the Bank may from nime to time elect.
The undemigned hereby expressly waiveish ta) notice of the acceptance of this Luraanty, (bl notice of the existence or creation of all or any of the
Liabilities, t¢) preseniment. demand. notice of dishonor, protest, and all other noticcs v hatsoever, and () ath diligence in collection or protection of or
realization upon the Liabilitles or any thereof, any obligation hereunder. or any security fo=any of the loregoing.

The creation or exnistence (rom tme to tme of Lishilities 1n ewcess of the amount o wiicnh the nght of recovery under this guarsnty is imited is
hereby authorized, witthout notice to the undersigned (or any of them), and shall in no way afect arimpais this guaranty.

The Bank may. without notice uf any kind, sell, assign or transfer all or any of the Liamiizies. and in such evont each and every immediats and
successive assigneo. trunsleree. or holder of all or uny of the Linbihties, shull huve the right to on’ote) this guaranty. by suit or utherwise, lor the benefit
of such assignee, translecee ur holder. as fully as of such asagnee. transferce or holder were here:n 0 teme npeuhcall( given such rights, powers and
benelita, bul the Bank shall have an ummpaired nght, prior and superior to that ol any wich assugnce. rlunsferee ur holider, to enforce this guaranty for
the bonefit of the Bank, as 10 so much of the Liabuities us it hay not sohl, usigned or transferred.

No delay on the part of the Bank in the ¢sercive of any nght oe remedy shall operate as a waiver there ., and no ungle ur partial saercise by the
bank of any right or temedy shall preciude other or further exercise thereof or the eaercise of any other right or remedy. No action of the Bardy permitied
hereunder shall in any way impair or affect this !uummy For the purposes of this guaranty, Liabilities shall inelvGosll obligations of the Debtor 10 the
Bank. notwithatanding any right or power of the Debtor or anyone clwe to assert any claim or delense as to the ijivalicity or unenforceability ol any such
obligation, and no wuch claim or defense shall impair or affect the obligations of the undemigned hereunder.

The Undersigned waives any claim or other right which the Undersigned may now have or herealter may scquire e .ai%.q: tae Deblor or any other person
who 13 primarily or contingently liable on the guaranteed obligations that stise from the exisience or psrformance of the tLin/ersigned's obligations under this
CGuaranty, including, without limitation, any right of subrogation, reimbursement, exoneration, coninbution, indemnificatio’s, ary right to participate in any
ciaim or remedy of the Bank againast the Debtor or any voliateral security therefor, which the Bank now has or hereafier acqui:37_ whether or not such claim,
remedy ar right arises in squity, or undsr contract, statuts or common law.

This guaranty shall be binding upon the underigned, and upon the heiry, logal representatives, sucvessons amd assigns of the undenigned. [f more than
one party shall etecute this guaranty. the term “undertigned” shall meun all parties executing this guaranty, and all such parties shall be jointly and severatly
obligated hereunder.

This guaranty has been made and delivered at .. CNICAGO _ __ _  __ lllinois, and shall be goveened by the laws uf the Stats of llinois. Wherever
possible each provision of this guaranty shall be interpreted in such munnes as to be effective and valid under sppiicable law, but if any provision of this

upranty shall be proh. hited by or invalid under such law. swch provision shall bo ineffective 10 the extent of such prohitation or invalidity, without
invalidating the remainver of such provision or the remauning provivnons of (his guarenty

Guarantors assume all respoasibitity fur being and keeping themselves informed of Borrower's {inancial condition and assets, and of all other
circumsiances bearing upon the risk of nonpayment of the indebtedness and the nature, scope, snd extent of the nsks which Uuarsiiots assuine and
incur hereunder, and sgree that Bank shail have ao duty ta advise Guarantors of information known to it regarding such circumatances or risks.

of

SIGNED AND DELIVERED by the undemsigned. at —_Chicaga . . __ ., lllinois this 13th day
of ____ June ,19.90 ... -DénTE A PATGER—

LN-LTD SEC GRTY -
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"This Secured Guaranty is further secured by a certain Mortgage of even date
herewith executed by Manufacturers Affiliated Trust Company U/T/A #N-1115 dtd
06/01/1990 ("Mortgage") which pertains to certain real estate located at 1806 W.
Greenleaf Chicago, Cook County, Illinois, and legally described in the Mortgage
{"Real Estate"), which tg- made apart hereof and which is hereby incorporated by
reference. In case of any default(s) under the terms, covenants and provisions of
said Mortgage and/or this Secured Guaranty and Loan Documents then at option of
Affiliated Bank/North Shore National any such default(s) shall be considered a
default(s) under the terms of this Secured Guaranty."

AND

“This Secured Guaranty is further secured by a certain Mortgage of even date
herewith executed by Avenue Bank Northwest as Trustee U/T/A%864 dtd 8-8-86 as to
Parcel 1 and Denis A. Paluch and Kathleen E. Paluch, his wife as to Parcel 2
("Mortgage") which pertains to certain real estate located at 1822 W. Lunt and
1826 W. Lunt, Chicago, Cook County, Illinois, and legally described on the
Mortgage ("Rcal Estate"), which is made apart hereof and which are hereby
incorporated by raeference. In case of any default(s) under the terms, covenants
and provisions o faid Mortgage and/or this Secured Guaranty and Loan Documents
then at option of 2riiliated Bank/North Shore National any such default(s) shall
be considered a detauvit(s) under the terms of this Secured Guaranty.”

90L05-07
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EXHIBIT E

SECURED GUARANTY

FOR VALUE RECEIVED and in consideration of any loan or other finsncial accommodation heretolore or hercafter st any time made or granted o

(hercinafier called the “Debtor™) by AFFILIATED BANK/

thereinalter, together with its rs and assigns, called the "Bank"), the undersigned hereby 1 ditionally gu (s) the full and prompt payment
when due, whether by declaration or otherwise, and at all times thereafter, of al} obligations of the Debtor 10 the Bank, howsoever creatod, arising or
evidenced, whether direct or indirect, absolute or contingent, or now or hereafter existing, of due of 10 become due (all such obligations being hereinafter
collectively called the "Liabilities”), and the undersigned further agree(s) to Juy all expenses (including attorneys’ (ces and legal cxpenses) paid or incurred
by the Bank in endeavoring to collect the Liabilitics, or any part thereol, and in enforcing this guaranty.

The right of recovery against the undersigned is. however, limited to the amount of

Qo100 . Dollars

1$420,000,00 ) plus intorest on such amount and plus all expenseos of enforcing this guarenty.

In th: event of the death, incompetency, dissolution or insolvency of the Debtor. or the inability of the Debtor to pay debts ss mature, or an
assig t by the Debtor for the benelit of creditors, or the institution of any proceeding by or against the Debtor alleging that the Debtor ia insolvent
or unable to pay debts as they mature, and if such event shall occur at a time when any of the Liabilities may not then be due and payable, the
undersigned agree(s) (o nay (o the Bank. upon demand. the full amount which would be payable hereunder by the undenigned it all Liabilities were
then due and payable.

The Bank may, withou: demand ur notice of any kind, at any tme when any amouat shall be due and e-ynble hereunder by any of the undersigned,
appropriate and apply tovard the payment of such amount, and in such order of application as the Bank may from time to time elect, any property,

ances, credits, deposity, #-ceunts of moneys of such undersigned in the possession or control of the Bank lor any purpose.

This guaranty shall be a czutiiving, absolute and unconditional guaranty and shall remain in full force and effect as 10 the undersigned, subject to
discontinuance of this guaran’, ar 10 any of the undersigned tinclu iv:r. without timiiation, uny underignod who shall become deceased, incompetent
or dissolved) only as qulom: any ¢ ive undesvigned. and any person duly authorized and acting on behall of sny of the undersigned, may give writton
notice to the Bank of discontinuance of this guaranty as to tg: undersigned by whom or on whose behalf such notive (s given. but no such notice
shall be effective in any respect until 124 ac ually received by the Bank and no such nouce shall affect or impair the obligations hereunder of the undensigned
by whom or on whose behalf such notivs i %wen with respect 10 any Liabilities existing at the date of receipt of such notice by the Bank, any interest
thereon or any espenses paid or incurred by te Bank in endeavoring to callect such Liabilities, or any part thereol, and in enforcing this guaranty against
such undersigned. Any such notice of dizzuntinuance by ur on behalf of any of the undersigned shall not affect or impair the obligations hereunder of any
other of the undersigned.

The Bank may, from time 1o time, without nwicenn the undersigned (or any of them), (%) retain or ohtain a security interest in any property (o secure
any of the Liabilities or sny obligation hereunder, (Y retain or obtain the primary or vecum!nr{ hability of any party or parties, in addition o the undersigned.
with respect to any of the Liabilities. (¢} extend or reiew for any period (whether or not longer than the original pericd), alter or eachange any of the
Liabilities, (d} release or compromisc any hability of ary of the undersigned hereunder or any liability of any other party or parties primarily or secondarily
liablc on any of the Liabilities, te) release its security i=ter<it, of any. in all or any property securing any of the Liabilities or un{ obligation hereunder
and permit any substitution or exchange {or any such praper’y, and 1) resort 1o the underigned tor any of them) for payment of any of the Liabilities,

whether or not the Bank shail have resorted to any properiy ~ccuning any of the Liabilities or any obligation hereunder or shalt have proceeded against
any other of the undersigned or any other party primarily or sccondurly liable on any of the Liabilities.
This guaranty is secured by a 3rd Moxtgage. [/ 2nd Mortgage /. 2nd Mortgage

(mortgage. "d‘? cu‘,’ 182 2_ W. Lunt

1826 W. Lunt, Chicago,Il./ 17,06 W, Greeniea
tdescribe: roal estate, securities, eic.)
e e e e e e e atrd . June 13, 1990

Any amount received by the Bank (rom whatsoever coutve and applici ny it towued the payment of the Liatihities shall be apphed in such order ol
application as the Bank may (rom time to time elect.

The undersigned hereby expressly waive(a): (a1 notice of the wcceptance of this vasanty, (b) notice of the existence or creation of all or any of the
Liabilities, (¢) presentment. demand. notice of dishonur, protest, and wll other noticrs vhatsoever, and (d) all diligence in collection or protection of or
realization upon the Liabilities ur any thereof, any obligation hereunder, or any securny for.any of the foregoing.

The creation or existence from time to tme of Liabilities in excess of the amount to which the nght of recovery under this guaranty is limited is
hetaby authorized, witthout aotice to the underdgned (or any of them), ami shall in no way & fect Hroimpuir this guaranty.

The Bank may. without nutice of any kind, sell. asugn or transfer all or any of the Liab:lives, and in such event each and every immediate and
successive assignee. transleree. or holder of all e any of the Liabilities. shall have the aight to Cafire this guaranty, by suit or otherwise, for the benelit
of such asugnee, transferce ur holder. as fully s if such assignee, transferee or holder were herlin oy name \pcv.‘llu‘ullr given such rights, powers and
benelits. but the Bank shail have an unimpaired right, prior and superior to that of any such assignre, Zansferee or holder, w0 enforce this guarsnty lor
the benefit of the Bank, as to so much of the Liatafities as it has not sold, asagned or iransferred.

Nu delay on the part of the Bank i the exercise uf any nght or remedy shall operute us u waiver thereal. and no single or partial exercise by the
hank of any right or remedy shall preciude other or further exervise thereol or the eacreise of any ather nght vl remedy. No action of the Bank permitted
hereunder shall in any way impmir or affect this *unmmy, For the purposes of this guaranty, Liabilities shailinclu:t= all obligations of the Deblor o the
Bank, notwithstanding any aight or power of the Debtor or unyone else to assert any cluim or defense as to the yvalility or unenforceability uf any such
obligation, and na such cluim or defense shatl tmpair or affect the obligationg of the underigned hersunder.

The Undersigned waives any claim or other right which the Undersigned may now have or hereafter may acquire azair .« the Debtor or any other person
who is primarily or contingently liable an the guaranteed obligations that arise from the sxistence or performance of the 1" ad rrigned’s obligations under tius
Guaranty, including, without limitation. any right of subrogation, reimbursement, exoneration, contribution, indemnificariaor,, uny right to participate in any
claim or remedy of the Bank against the Debtor or any collateral security therefor, which the Bank now has or herealter acq tires:«vhether or not such claim,
remedy or right arises in equily, or under contract, statute vr common law.

This guammnty shall be binding upun the underugned, and upon the heirs. legal representatives, successors and assigns of the undemigned. {f mare than
one pa:} shalt execute this guaranty, the term “undervigned™ shall mean all parties executing this guaranty, and all such partios shall be jointly and severally
aobligated hereunder.

This guaranty has been made and dehvered at _,.gt‘,{‘?ﬁﬂ-.._.-_ < ee emees Hlinois, and shail be governed by the Iaws of the State of lllinois. Wherever
puasible ¢ach provision of this guaranty shall be inteepreted in such mannes as o he effective and valid under applicable law, but if ."( pruvision of this
guprunty shall be prohinted by or ievalid under such law. such provizion shall be ineffective to the extant of such prohitution or invalidity, withou
invalidating the remaind :r of such provinon or the remaiming provisiens of this guaranty.

Uuarantors avsume ail rumn“hn", tor dboing and keeping themselves informed of Barrower's financial condition and assets, and of all nther
Gircumsiances bearing upon the nsk of nunpayment of the indebicdnesa and the natute, swupe, and oatont of the Naks whivh Cluarantors assume and
incur hersunder, and agree that Haak thall have na duty to advise Guasantoss uf infurmation known to it regarding such circumatances or naks.

SIGNED AND DELIVERED by the undersigned, wt —....Chicago. ., Hlinols this ______13th day

of . June——— ... _..19_90.. e e o S
_lg_thlecn Case Paluch

of
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"This Secured Guaranty is further secured by a certain Mortgage of even date
herewith executed by Manufacturers Affiliated Trust Campany U/T/A #N-1115 dtd
06/01/1990 {"Mortgage") which pertains to certain real estate located at 1806 W.
Greenleaf Chicago, Cook County, Illinois, and legally described in the Mortgage
("Real Estate"), which ig:s made apart hereof and which i8 hereby incorporated by
reference. In case of any default(s) under the terms, covenants and provisions of
said Mortgage and/or this Secured Guaranty and Loan Documents then at option of
Affiliated Bank/North Shore National any such default(s) shall be considered a
default(s) under the terms of this Secured Guaranty."

AND

"This Secured Guaranty is further secured by a certain Mortgage of even date
herewith executed by Avenue Bank Northwest as Trustee U/T/A#864 dtd B8-8-86 as to
Parcel 1 and Denis A, Paluch and Kathleen E. Paluch, his wife as to Parcel 2

( "Mortgage") which pertains to certain real estate located at 1822 W. Lunt and
1826 W. Lun%, (hicago, Cook County, Illinois, and legally described on the
Mortgage ("Rea-Estate"), which is made apart hereof and which are hereby
incorporated by rieaference. In case of any default(s) under the terms, covenants
and provisions ¢ s3aid Mortgage and/or this Secured Guaranty and Loan Docuvents
then at option ol 2ffiliated Bank/North Shore National any such default(s)} shall
be considered a defauit{s) under the terms of this Secured Guaranty."




