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MORTGAGE

THIS MORTGAGE (*'Securit
. ... The morinagor is ... HERLTAG

"
PP POITTIIY AT PYTrrrTIrTY
H
R

rreiertirein A akaiata
Lalos Hillaa. LO9.48...60465. ..
Borrower owes Lender tha principal sum of ... ELEAN. THOUSANR.. &..00/.1.00=

Dollars (U.S. $20,.000.00.............). This debt iz evidenced by Borrower's note
dated the sume date as this Sceurity fnstrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oa ... BN e et This Security Instrument
secures (o Lender: (a) the repaymdnt ol the debt evidenced by the Note, with interest, and all renewals, extensions and
madifieations; (b) the payment of ali-otier sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performascool Borrowes's covennnts and agreements under this Security Instrument il
the Note. For this purpose, Borrower docs heieby mortgage, grant and convey to Lender the following described property
JOCHIE iMoo e e BORK County, iHinois:

Lot 2 (n Gary Allen Jankovich's Resubdivision of Lot 47 in
Frank belugach Hill Top Woodas being a Subdiviaion of the
Enst 1/2 of the Wesat 1/2 of che Southwest 1/4 of Sectlon 11,
Township 37 North, Range 12, Earc of the Third l’rincipfl .
Mertidian, in Cook County, Illinclis. ’ET" v

) '
P.I.N., 23-11-305-015 Aawy

/‘(
) W
THIS INSTRUMENT PREPARFED BY AND MAILL TO:
THOMAS P. RUSSIAN
GOLDSTINE, SKRODZKI, RUSSIAN, NEMEC AND HOFF., L7D.
15255 South 94th Avenue, Suite 601 DEPT-01 R .
. - ECORDIN
Orland Park, 1L 60462 THOA6H . TRAN 213 08/14/90

Phone: (708) 403-6030 co $9361 8 D -0~
: 00K CSUNTY. RECOFDER

;7

which has the address of .. 10242 South 86th Court, Palos Hills i, .
60465 {Street) [Cuy)

Iltinois ("Property Address™);
[2ip Codn)

TOGEMER WiTit all the improvements now or hereafter erected on the property, and all easements, rights,
nppurtennnces, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Alt replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referied toin this Sccurity fnstrument as the ' Property.”

BORROWER COVINANIS thal Barrower is lawlully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property amd that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
cncumbrances of record.

v 'l'lll.s SH'URI_!\‘.IN.M.IIUMILNI‘ combines uniform covennuts for national use and non-uniform caovenants with
Hited variationy by jurisdiction 1o constitute n uniform seeurity inslrument cavering renl property.

ILLINOIS singte  Family—FNMAZFHLMC UNIFORM INSTRUMENT form 3014 12/83

44713 BAP BYRTEMS AND FORMS
CHICAGO, L
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1. Payment of Principatl and Interest; Prepnyment and Late Charges,  Boriower shall promptly pay when due
the principal of and interest on the debt evidenced by thie Note and any prepayment nmd Inte chnpges due under the Note.

2, Funds for Taxes and lnsurance.  Subject to applicable lnw or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds®) equal 10
ane-twellth of: (n) yearly taxes and assessinents which may attain priority over this Secwrity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazord insurance premivms; and (1) yearly
moitgage insurance premiums, il any. ‘These items are cnlled “escrow items.” Lender may estimate the Fumds due on the
basis of current data and reasonable estimntes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay (he eserow items.
f.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Bosrower interest on the Funds and applicable law permits Lender to make such a charge. Dorrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie lnw
requires interest to be paid, Lender shall not be required to pny Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds shawing credits and debits to the Fumnds and the
purpose for which each debit to the Funds was minde. ‘The Funds nre pledged ns additionnl security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
nt Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly pnyments of Funds. If the
amount of the Eangs held by Lender is not suflicient to pay the escrow items when due, Bortower shall pay (o Lender any
amount neeessaryLo make up the deficiency in one or more payments as required by Lender.

Upaon payeient in full of all sums secured by this Sceurity Instrument, Lender shall prompily refund to Bortower
nny Funds held by Leoder IT under parageaph 19 the Propesty is sold or acquired by Lender, Lender shall apply, no later
than immediately priorio the sale of the Property or its acguisition by Lender, any Funds held by Fender at the time of
application as o creditngaeat the sums secured by this Security Instiument.

3. Application of ©xyaents,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be kpp’edd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payabie vnder paragraph 2; fourth, to interest due; and Iast, to principal due.

4. Charges; Liens.  Ruadrower shall pay nll taxes, assessments, chiarges, fines and impositions attributable to the
Property which may attain priority cver this Sccurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations-Gi fac manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsdoayment. Borrower shall promptly furnish 1o Lender all notices of amounts
to he puid under this paragraph. If Borrotver tinkes these payments directly, Botrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Fen which has priority over this Security Instiument uniess Borrower: (a)
ngrees in writing to the payment of the obligatior secused by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcenient of (4o lien in, legnl procecdings which in the Lender's opiion operate to
prevent the enforcement of the lien or forfeiture of cny past of the Praperty; or (¢) secures from the holder of the lien an
agreemeint satisfuctory (o Lender subordinating the lien'to this Sccurity lnstrument. If Lender determines that any part of
the Property is subject (o n lien which may attain priovity aver this Sccurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien od tpze one or more of the actions set forth abave within {0 days
of the giving of notice.

S. Hazard Insurance. Norrower shall keep the improvesaonts now cxisting or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “exterdics coverage™ and any other hazneds for which Lender
requires insurance. This insurance shall be maintained in the ambOuits and for the periods that Lender requires. The
insurance carcier providing the insurance shall be chosen by Borraw'cr subiect to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and <hall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requeivrs, Borrower shall promptly give to Lender
ali receipts of paid preminms and renewal notices. In the event of loss, Botrowsraball give prompt notice to the insurance
carvier and Lender. Lender may make proof of loss if not made promptly by Borrewes.

Unless Lender and Borrower otherwise agree in writing, insurance procecds sainli be applied to restorntion or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lend':r's security is not lessened. IF the
restorntion or repair is not cconomically feasible or Lender's security would be lessencz, the insurance procecds shalt be
applied to the sums secured by this Security lnstrument, whether or not then due, with aay cxcess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice ftom Lenderth e insutance carrier hos
offered to settle a claim, then Lender mny collect the insurance proceeds. Lender may use the piosccds to repair or restare
the Property or to pay sums secured by this Sccurity Insteument, whether or not then due. ‘The 20-<lay period will begin
when the notice is given.

Unless Leader nnd Borrower otherwise agree in writing, any application of proceeds to principivs i not extend or
postpone the duce date of the manthly payments referred to in parngraphs 1 and 2 or change the nmounvol the payments. If
under paragraph 19 the Property is hequired by Lender, Borrower's right (o any insurance policies nnd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shatl not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Security tnsteument is on n leaschold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leaseliold and
fee title shall not merge unless Lender ngrees to the merger in wiiting.

7. Protection of Leader's Rights in the Property: Mortgage Insurnnce. I Dorrower Mils to perfonm the
covenms and agreements contained in this Secutity Instrument, or theie is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemnntion or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property to make repairs. Althougi
Lender may take action under this paragraph 7, Lender does not have to do so,

_Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Imtr_umeul. Uanless Borrower and Lender agree to other terms of payment, these amounts shinll bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower
requesting payment.




UNOFFICIAL COPY




UNOFFICIAL COPY - -

IT Lender required mortgage insurance ns a condition of making the lonn secured by this Security Instrument,
Borrawer shall pay the premivms required to maintain the insurance in efect until asuch time as the requirement for the
insurance terminates in accordance with Borrower s and Lender's written agreement or npplicable lnw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemunantion. The procecds of any award or claim for damnges, ditect or consequential, in connection with
nny condemnation or other taking of any paet of the Property, or for conveyance in licu of candetnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total tnking of the Property, the procecds shall be applied to the sumn secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the tnking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
pavidd to Borrower.

If the Property is abandoned by Rorrower, or if, after notice by Lender to Horrower that the condemnor offers o
make an award or setile a claim for dnmages, Borrower fails to respond to Lender within JO days alter the date the notice is
given, Lender i aythorized to collect and apply the procecds, at its option, cither to restoration or repair of the Propetty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenadezand Borrower otherwise ngree in writing, any application of procceds to principal shall not extend or
postpone the due date/of the mombly payments referred toin paragraphs 1 and 2 or change the amotnt of such payments.

(0. Borrower/Not Relensed; Forbearance By Lender Not a Walver.  Extension of the thme Tor payment or
madification of amortizeaon of the sums secured by this Sccurity Instrument gramted by Lender to any successor in
interest of Barrower shabl.aoaperate to release the linbility of the original Borrower or Borrower's successors in interest.
Cender shall not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or atherwise modify aviestization of the sums secused by this Security Instrument by reason of any demand made
by the originn) Borrower or B rower’s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shndl not be a waiver of or preclude (he exarcise of any right or remedy.

tl. Successors and Assigns it und; Joint and Scveral Liability; Co-signers, The covenants nnd agrecinents of
this Security Instriment shall bind and berent the successors nnd nssigns of Lender and Borrower, subject ta the provisions
ol parngraph 17. Borrower's covenants niid agveeients shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not execute the Note:(rj 10 co-signing this Security Instrinment only to mortgage, grant and convey
thit Borrower's interest in the Property undesZecterms of this Security Instrument; (b) is not personably obligated to pay
the sums secuted by this Security Instrument; ang, 1) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations wizicregard Lo the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges, I the loan securcd by thid Sccurity Instrument is subject (o & taw which sets maxitiumn foan
charges, and that tnw is Gnally interpreted so that thesiricrest or other loan charges collected or to be collected in
connection with the lonn exceed the permitied timits, thi=n €3) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ciicose to make this refund by reducing the principal owed
under the Note or by making n direct pnyment to Borrower. 1f a refurad reduces principal, the reduction will be treated as a
patti] prepayment without any prepayment charge under the Note.

13. lcgistation Affecting Lender’s Rights., IT ennctment or expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforecable according to its terms, Lender, at its option,
way tequire inunedinte payment in full of all sums secured by this Sceuzitv/Instroment and maoy invoke any remedics
permitted by paragraph 19, 1 Lender cxercises this option, Lender shall take tia tteps apecified in the second paragraph of
parograph 17,

14, Notices. Any notice 1o Horrower provided for in this Security Instrupi=:¢ ehall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. T!he notice shall be directed to the
IMoperty Address or any other address Borrower designntes by notice to Lender. Any aotice to Lender shall be given by
first clnss mail 1o Lender's address stated hetein or any other address Lender designates by padce to Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower orlt.enrler when given as provided
11 this paragraph.

15. Governing Law; Severability.,  ‘This Security lnstrument shall be governed by federaldaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scéueiiy Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security iestoament or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security dustrument and the
Note are declnred to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transafer of the Property or a Beneficial Interest in Bosrower.  IF all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require irnmediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of necelerntion. The notice shall provide o period
of nat Tess than 3 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security tnstrument. I Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (n) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurted; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (4) takes such action as Lender may
rensonably reguire 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon seinsintement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceteration had
occurred. However, this right to reinstate shalt not apply in the case of nceeleration under paragraphs 13 or 17,

Cp256L06
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19, Accelerntion; Remedies. Lender shall give notice to Norrower prior to anceclerntion following Borrower's
breach of any covenant or sgreement In this Security Instrument (hut not prior to neceleration under parsgeaphy 13 and 17
unless applicabie lnw provides otheesise), The notice shalt specify: (0 the defanlt; (h) the netion required to cure the
default: (©) n date, not less than 30 days from the date the notice s given to Borrower, by which the defiarlt must be curcdl;
and () that tailure to cure the defuult on or hefore the dute spectfied fn the notice many result in accelerntion of the sums
wwenrcd by this Secnrity tnstrument, foreclosure by judicinl procecding and sale of the Property. The notice shall furthes
inform Horrower of the right to retnvtnte after nccelerntion and the right to awert in the foreclosure procecding the none
existence of n defuult or any other defense of Borrower to accelerntion and foreclosure, IF the default is not cured on or
hefore the date speciticd in the notice, Lender nt its aption may require immedinte pnyment in Tull of all sums secured hy
this Security Instrument without further demind and mny foreclose this Sccurity Instrament by judicinl procecding,
1.cender shall be entitled to collect sl expenses incurred in pursiing the remedies provided in this pareageaph 19, including,
but not Himited to, rensonnble nttorneys’ fees nad costs of title evidence,

20, Lender In Possession. Upan scceleration under paragraph 19 o abaadonmient of the Property and at any tune
prae to the expiention of any pesiod of sedemption following judicint sate, Lender (i person, by agent o by judhicinlly
appainted receiver) shall be entitled ta enter npon, tnke possession of and mannge the Property and 1o collect the rents off
the Property inchadhing those past due. Any remts collected by Lender or the receiver shidt be applicd first to payment of the
costs of management of the Property and collection of 1enty, including, but not limited 1o, receiver’s fees, premitms on
receiver's bonds nnd reasonable attorneys® fees, nnd thicn to the sums secured by this Security Instoament.

21, Release. Upon payment of all sums secured by this Security tnstrament, Lender shinfl refense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wriive) of Hlomestend, Borrower waives alf right of homestead exemption in the Property.

23, Riders2a this Security Instrument. 1 one or more riders are exccuted by Boriower and recorded together with
this Security Instrvaient, the covenants and agreements of ench such rider shall be incorporated it and shall amend and
supplement the cavrpants and agreements of this Secuity lnsteament as il the tider(s) were an paet of this Sccwity
tustrument. [Cheek cpplicable box(es)}

[ '} Adjustable ¥nte Rider | ] Condominium Rider 1) 24 Fumily Rider

[} Graduated Paymeas Rider { ] Planned Unit Development Rider
{ | Other(s) [specify]

By SIONING BELOw, Horrosver accepts and agrees to the terms and covenants contnined in this Security

tostrument and in any rider(s) executed by tlorrower and recorded wigh it. =7 "
HERITAGE @USTQM HOMES, INC -/
. - s . - /| e; ) . W . <"

BY L S fiosdd T i;’:lﬂ ........ v BT (Senl)
GARY - ANROVICH, Preaident ~—Borrowsr
. ' . . R \\\ ,//:' y " A
ATTEST:. . ,‘( K Ok AL ey
"GARY AL JANROVICH, Secretary —Borrowe
- {Space Below Vi3 e For Acknowledgment) -

CP2S6C06

staTBOP .. ILLINOIS i ereeneees
]88:

COUNTYOF ...G.0.0 K iriiiiieirennens

. SHARON M. LADENSKI tesesessesssesssss, 8 Notary Public in and for said county and state, do hereby certify that

LGARY A JANKOY L G i it ieiettitatrtareteeert st etareenseanaeeess, personally appeared,
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument tobe ........ his.......... free and voluntary act and decd and that
(his, her, their)
ceee he ceeiieeeeaes. .. executed sald instrument for the purposes and uses therein set forth,
{he, she, they)

eviennienes bR ieeie .. dayof....... August 1990 |

otary Public
I%N, GOLDSTINE, SKRODZKI, RUSSIANi NEMEC AND
a

THOMAS

P,
-This lnstrument was prepared by, :gm':.' 'I:'.I"D'.' See

M

5 S. 94th Avenue, Suite 601, Orland Park, IL
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