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Loan'No. 180779 3/1 ARM
. TitleNo.
WHEN RECORDED MAIL TO:

This document was prepared by:

United Air Lines Employees' Credit Union
P.0. Box 66100
Chicago, 1L 60666

SPACE ABOVE THIS LINE Fog RECORDER'S USE Gox> 5=
OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity. Instrument”), is made July 30, 1990 , between

DIANE/L. FRISCH#*& MARGARE?T A FRISCH. a spinster @%
herein:callcd’Borrower, whose:address.is. 32 FALLSTONE; DR, STREAMWOOD, IL %axda; 60107 i3
andiUNlT.’ED_"AIRfL{H‘{ESLEMPI.-‘.OYEES' CREDIT UNION, herein called Lender, whose addyess is P.O. Box 66100,

Chicago, Tilinois; 60666."
* a spinster:. .

In order to sccure the'debis as described below, Borrower, intending to be legally bound hcrct&, ocs her

convey to'Lender andiLender’s successors and assigns the following property located in COOK

County, 1llinois"describedias:: .

LOT/ 92, IN' CANTERBURY, UNIT TWO. BEING A SUBDIVISION IN THE SOUTH 1/2 o

SECTIO 14, TOWNSHIP: 41l NORTH, RANGE 9 EAST OF .THE THIRD PRINCIPAL MERID

ACCORO1NS" TO: THE{PLAT: THEREOF RECORDED DECEMBER 7, 1983 AS DOCUMENT

26888398, IN. COOK!COUNTY' , ILLINOIS: /
//PIN“.06-1‘4‘-411'4‘-"019-'-0000“' CKA: 32 FALLSTONE DR STREAMWOOD, IL 60107

00

TO HAVE ANL TZ P OLD this property unto the Lender and: the Lender’s successors and assigns, forever, together
with.all the.improvemen's'row or hereafier erected.on the property, and-all casements, rights, appuricnances, rents,
royaltics; mincral;oillandi7»Zrights. and profits, water rights and stock and all fixtures now or hereafter a part of this

property. All'r éiﬁ”céﬁfcntraﬁd‘zﬂdi_lions also-shall be covered by this Sccurity Instrument. All of the foregaing is

referred 1o in’this’Security Instruracat as the "Property”.

BORBOW‘ER..CQYENANTSIH.( Borrower is lawfully sciscd of the cstate hereby conveyed and has the right to
mortgage; grantandiconvey the¢ Proparty and that the Property is.uncncumbered, except for encumbrances of record that
arc listed'in/the property; report obtaincd oy Lender, (colicctively , "Permitted Encumbrances”); it being understood and
agreed; however,: that the recitalithercof 2. £iit shall:not be construcd as a revival of any encumbrance which for any
rcason may have expircd:. Borrower warrants.~.na will defend generally the title 10 the Property against all claims and
demands; subjec ‘only to'th¢ Permittcd Encum’u ances.

TH]S?'SECURI?HYM;} INSTRUM’ENT-)Sf MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:"
(1) Performance of cach agreement of Borrower inco; porated by reference or contained hercin, and

N
0%
O
o
b
S
d
)

(2) Paymentof the indebledness duc and 1o become duc undcl, and performance of the terms, and conditions under
a consumer.revolvingJouniagrecement entitled "United Air Lines Employees’ Credit Union Home Equity Sccured Open-
End:Variablc' Rate:Notc and Truth-In-Lending Disclosure Stater.cnt” (herein "the Note”) dated the same dufe as this
Security Instrument;'and'all'modifications, exicnsions, rencwals, and roinsiatcments thereof. The Note contemplates
a serics of‘advances, of a-rcvolving nature, to be madc, repaid, and ren.ade, fiom time to time, under the terms of the
Note'with:all such’advances to.be scecured by this Security Instrument to the ~ame extent as if such future advances were
made on’the date of exccution-of this Sccurity Instrument. The total cutstal dir.g principal balance owing at any time under
the Notc'shallnotiexceed:$.. 82, 000..00 . which sum is referred 1o inZac Vote as the "Initial Credit Limit".
The outstanding principal:balance does not include the finance charges, or othe: tosts which may accrue under the
Note. The entireindcbtedness under the Note, if nol paid sooncr, is duc and payublc’tn July 1, 2010 .

KOy+e

(3). The Note provides for an-initia) intercsi ratc of 9.80 _%. Thc Note provides f5r changes in the interest rate,
as follows:™ ’

A. Variable Rate.

The Annual Percentage Rate and its corresponding daily periodic ratc may increase or deessrise, The Introductory
AnnualiPercentage Raic is not detcrmined by the use of the independent Index described below., Thecurrent daily
periodic rate thatwould!be applicable if the introductory ratc was not in elfect is __. 028% (corresponding ANNUAL,
PERCENTAGERATE of 10.13 %). The Introductory Annual Percentage Rate will end on the lust day o

o Julyn »19°93 . On:the {irst day of. Auqust , 1993 and cvery twelfth month thereafier, my
Annual'Pcreentage Rate may, change duc to a change in the Index. Each date on which my Annual Percentage Rate could
change duc;10:a change'in the Index is called a "Change Date". The new Annual Percentage Rate will become cffective
on cach' Change Date and'willapply to my unpaid principal balance until the rate is changed again. The Annual
Percentage’Ralc’includes only intcrest and not other charges.

My Annual Percentage Rate may change between Change Dates if my method of making payments changes, and [
cither becomé eligible’or losc’ my eligibility for the2S basis point reduction in my Annual Percentage Rate.

TE47\
£RVIBLO6

B. Thec Index.

Beginning on the first Change Date, my Annual Percentage Rate will be based on the Index, The "Index” is the
weekly.averageyicldoniUnited: States Treasury sccuritics adjusicd:to a conslant maturity of one year, as published by
the FederaliReserve Boardiinlits'weekly Statistical Release: (H:15). The Index also is published cach Tuesday in the Key
InterestRates;table of, The'Wall:Strect-Journal:: The most.recent Index figure published by the Federal Reserve Board
as of thc'dated5 days before cach Change Datc is called the "Current-Index".
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ir thc_Inqicxu NQIECEUIHCIIIA Lw iﬁ@@jBMﬂmﬁ in &ccordance with federal law.

You will'give me:notice of any. substitite index. or adjustment in the Margin. My Annual Percentage Rale will not change
. at the timc'of the:substitution of indices orthe adjustment in the Margin duc solely to the substitution or adjustment.

C. Calculation of Changes. )

On cach Chz:m'gcll?_;ald‘;you;wiu add.___200: _ basis points (__2.00 _percentage points, called the "Margin®) to the
CurrentIndéx.” If Lamiparticipaling'in.the payroll deduction plan or have agreed to-permit preauthorized transfers from my
Sharc Account anditheré: isia:sufficicnt balance in:my Share Account, you will reduce this amount by 25 basis points. The
result will be my new’Annual: Percentage Rate, butwill'be subject to the limitations sct forth in Subparagraph D. below,

D. Limits on Changes.”

My interest rate willinever be increased or decrecased on any single Change Date duc to a change in the Index by
more than2.00 percentage:points: from:the Annual’Percentage Rate | have been paying for the preceding twelve months.
If on the same Change DalteFalso'change, my method of payment, my Annual Percentage Rate could increase or decrease
an cxira one-quarter:of:a-pércentage point'resultling in a:maximum change 0£.2.25 percentage points on any one Change

a
Date. My ANNUATPERCENTAGE'RATE will never'be greater than 149 nor less than 8%.

E. Effect of Change.

1f my Annual ?c[écntagc Rate increases, my payment will increase. If my Annual'Percentage Rate decreases, my
payment-vll'decreasel”

DUE ON SALE PROVISION:

Borrower 2r7es that-inithe event of sale, transfcr, conveyance, or alicnation of the Property described herein or any
part thercof, wheth st voluntary, or'involuntary, Lendershall have the right; at its option, to declare all sums immediately
due and:payable uracy the'NoteiNo waiver of this right:shall:be elfective unless in writing.. Consent by the Lender to one
such-transaction;shallir Gi'be aiwaiver, of the right to require such consent to later transactions. Borrower agrees (o
notify Lender immediatriy if Borrower cnters into-an agreement to'sell or transfer all or part of the Property described

herein.
BORROWER AND LENDE.R CCVENANT AND AGREE AS FOLLOWS:

(1), Payments..Borrower shall:promiptly pay when due all payments on the Notc and on all other obligations which
this Sccurily Instrument:secures. ‘

(2) Revolving Nature of. Indebtedness: According to the terms of the Note, the unpaid balance of the revolving line
of credit'secured: by, this Sceurity Instrumeiit'r.a; at certain times be zero. Notwithstanding this fact, the Lender may make

additional advances. under. thé terms of the Nois-o the Borrower. Therefore, the interest of the Lender in this Security
Instrumentwill'remain’in full’force and’effect:cven though from'time 1o time there is a zero balance under the Note.

(3) Prior Security Instriiments;: Charpes; Licno. Brrrower shall perform all of Borrower’s obligations under any
mortgage; decd:ol.trust; orother sccurity instrument vith a licn that has priority over this Sccurity Instrument, including

Borrowcer’s covenants o' make payments when due.

Borrower shall-pay at least:15 days before they arc delinqusns; all. taxcs, assessments, charges, fines and impositions
attributable to the Property which:may attain priority over this Security Instrument, and leaschold payments or ground
rents, if any.” Borrower shall promptly furnish to Lender receipis/zvidencing the payments.

Borrower shall: promptly discharge any. licnnwhich-has priority ove:: this Sccurity Instrument, except a Permitted
Encumbrance. If Lender.determines. that'any part of the Property. is suojzc:to a licn which may attain priority over this
Sccurity Instrument; Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the licn within 10
days of the giving of notice:”

(4) Hazard Insurance.. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured againstloss by fire, hazards included within the term "extended coverage™ dnd! any other hazards for which Lender
requires insurance:” Thislinsurance shallbe mainiaincd in:the amounts and:for the periods-that Lender requires, subject
to applicable law.! The carrier providing the insurance coverage shall be chosen by Boriowe subject to Lender's approval,
which'shall'not'be unreasonably withheld:”

All insurance policies and:rencwals.shall: be acceptable to- Lender and shall include a standara mortgage clause
naming Lender asan:additional’insurcd. Lendershall'have the right to hold'the policies and rer.ewzls, If Lender requires,
Borrower shallipromptly-give 16:Lender allireceipts of paid. premiums and renewal notices. In thelevent of loss, Borrower
than give prompl notice to‘the insurance carricr and Lender. Lender may make proof of loss if not made promptly by

Orrowcer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Property.damaged, if restoration.or repair is cconomically feasible and Lender’s security is not lessened. If restoration
or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this:Sccurily Instrument; whether or not then due, with any excess paid 1o Borrower.

(5) Preservation.and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantially
change the Properly, allow the Property toideterioraic or commit waste. If this Security Instrument is on a leaschold,
Borrower shall-comply withithe lcase.. If Borrower acquires fec title to the Property, the lcaschold and fee title shall
not merge unless Lender agrees to'the mergerin writing:

(6) Protection.of Lender’s Rights:in the Property.. If Borrower fails to perform the covenants and-ugrecments
containcd in. this-Sccurity Instrument.or there is a legal proceeding that may significantly affect Lender's rights in the
Property, (such'as a procceding in: bankrupicy, probale, for condemnation or forfeiture or to enforce laws or regulations),(22
then Lender may do and pay’for whalever is nccessary (o protect-the value of the Praperty and Lender’s rights b
in the Property. For.exampic; Lender, may.pay any sums sccurcd by a licn which has priority over this Security Instrument,
appear in court, pay rcasonable atiorneys’ fees or cnter on. the Property to make repairs. ‘Although Lender may act under
this scction; Lender, doesinothave 1o'do soi If any amounts-arc disbursed by Lender under this section, such amounts
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shall bccomc‘adqurEyEic@*Aﬁm In o ¥Qmo 1s shall bear interest from the 1
date of disbursemc{at the rd¥e in"cffect-under tife NbGte hal D€ p. , with Interes?, updh demand from Lender to |

Borrower.

(7). Condemnation. The procecds of any:award or claim for damages, direct or conscquential, in connection with any
condemnation;or other;taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shall'b¢ paidito. Lendér.. The procecds shalf be applied to the sums sccured by this Security Instrument, whether or
not then due, with-any excess paid'10-Borrower:;

(8) Borrower Not:Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortizalion.of 1he sumsisccured by this Sccurity Instrument granicd by Lender to any successor in interest of Borrower
shall not operale o release the liability.of the original Borrower or Borrower's successors in interest. Lender shall not be
required (o start’procecdings:againstany successor in.interest or refuse 10 extend time for pgyment or otherwise modify
amortization'of the sums sccured:by this Sccurity Instrument by reason of any demand madc by the original Borrower or
Borrowcr' successors iniinterest:Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or
preclude the excreisc of any'right'or remedy.

(9) Successors.and.Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall' bind’and:benefit the successors and assigns of Lender-and Borrower, subject to the limitations
on Borrower's.ability to:transfer the Properly as cxplained in the Duc on Sale Provision above. Borrower’s covenants
and agrcements shall'be jointand several.- Any Borrower who signs this Security Instrument but does not exccutc the
Note: (a) is-signing this‘Security’Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this:Sccurity Instrument; - (b):is not personally. obligated 1o pay the sums sccurcd by this Security
Instrumant; andi(c) agrécs'that Lender:and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

(10) Notices. Any notice (o Barrowcer provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by nirr v c'ass mailiunless applicable law requires use of another method. ‘The notice shall be directed to the
Property Addiess o7 any other address Borrower designales by natice to-Lender. Any notice to Lender shall be given by
first.class:mailito Lendrr’s address. shown on Page 1 or any other address Lender designates by notice to Borrower, Any
notice providedifor ir/thi, Sccurity Instrument shall be deemed to have been given as to Borrower or Lender when given
as provided:in this section’:

(11) Governing Law;:Sevesability, - This Sceurity Instrument shall be governcd by federal law and, to the extent not
precmpicd by federal Taw, 10 :he % of the jurisdiction in which the Property is located. In the cvent that any provision
or clausc:of this Security Instrur.cat.or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this'Security Instrume/it-or thc Note which can be given cffcct without the conflicting provision. To this
cnd the provisions of this Sceurity Instrument and the Notc are declared to be severable,

(12) Forcclosure.. Borrower shall be in acfavlt and Lender may foreclose this Sceurity Instrument if (1) Borrower
fails to'make payments:as. provided:in:the 112e, (2) Lender discovers that Borrrower has commitied fraud or madc a
material: misrepresentation with.réspect (o the obligations secured by this Sccurity Instrument or (3) Borrower takes any
action or fails:1o/take’any action: that adverscly affecis Iender's security for the Note or any right Lender has in the Property.
Lender shall.give notice to Borrower prior to the Leginning of an action to forcciosc this Security Instrument.
Any such nolice that is giverishall.specify: (a) the deizali; (b) the-action reguired to curc the default; (c) a datc not
lcss than 30 days!from: the date'the notice is given to Boricwer by which the default must be cured; and (d) that failure
10 curc the defaulton or before the date specified: in the iiot.cr may lcad 1o foreclosure by judicial proceeding and salc
of the Property: The'notice'shalk further inform Borrower of the, right to assert in the forcclosure proceeding the
non-existence of a default or’any other defense of Borrower (6 2eczleration and foreclosure. If the default is not cured
on or before:the date specified’inithe notice, Lender at its oplion jn=y require immediate payment in full of all sums secured
by this Security Instrumentiwithout: furthcr demand and may foircclose this Security Instrument by judicial proceeding,
Lendcer shall beentitled to"colleet al) expenses incurred in pursuing thic re medics provided in this paragraph 11,
including, but'not-limiicdto,'recasonablc atforneys’ fees and costs of ! cvidence.

(13) Lender in Possession. Following the sending of a notice of defaulibhy Zerder or abandonment of the Property by
Borrower, Lender (insperson, by agent-or by judicially appointed receiver) shalline entitled 1o enter upon, take possession
of and'manage thc'Property andito collect the rents of the Property including thcse past due. Any rents collected by Lender
or the recciverishallbe applicd:first 1o puyment of the costs of management of the Picperty and the collection of rents,
including, butnot’limitedi1o}receiver’s fecs, premiums on receiver's bonds and reasunablz attorneys’ fees, and then to the
sums sccurcd by this'Security Instrument.”

(14) Relcase. Atany’ _i_iﬁ)_p:yhcn;éll sums Sccurcd by this Sccurity Instrument have beer pzidd.in full, Borrower may
request Lender to terminate’the Note and'cancel this Security Instrument without charge to 8rerewer. Borrower shall
pay any recordationicosts.

(15) Waiver.of Homestead. ‘Borrower waives all right of homestead exemption in the Property.

£8Y96L06
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BY SIGNINGBE!OLNQ ECEJIQLAL@GJQDPE Mﬂﬁcd in this Sccurity Instrument.

- f'\g‘{..a/m, r‘;\/ . \\3/?,( noh D (Scal)

Diane L. Frisch -- Borrower

e gei e /4 W (Seal)

Margaret A. Frisch -- Borrower

State of lilinois -

County of Q COK_

I *‘\’V)@ UY\C}QB )de\ » a Notary Public in and for the said coun1y and statc certify
that D Qn@ L. C}()‘:ﬂ,t’\ a gpw\g.ler ﬂﬁd mIQDIP‘f A Fr 1@)1& sy pcrsonalty known

to me to b2 \he same person whose name Qa \/f subscribed to the foregoing instrument, appeared before me this

day in persor, und acknowlcdgéd?thaiﬂﬂ&' . ‘ signed and delivered the inslrumcmas—ﬂ;klﬁj_((_‘__ frec and
voluntary act, = 1 . scs and’ ‘purposes therein set forth. )
a0 and officia amltli;v$.2‘ day of Q\H«E{ ‘19qo.

Given ung wod:
‘i “OF<1C(AL-SEAL”
CA Tl' Y’ '(OHTE

Notary Putaic, Stata:of: inols
My Commission - Eplris-5/14/94 ¢

W-N«M»

My commission expires:”

Sha/a4

l
4

<
)

NN

AN

NTY ILLINGIS
COP??_E%J %%Yaacoao- ” -
(990 AUG |5 AW 10: 18 90396483

E8Y96006

LU2021-NR 07/90
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