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MORTGAGE "7232481 $17.00

THIS MORTGAGE {“*Security lnstrumcm") is givenon AUGUST 14
1990 The moiizagoris’ RICHARD- S'I'é)ﬁ’fo AND JO EI'ZL} STORTO, BHUSBAND AND WIFE

(**Borrower™”). This Geclirity Instrument is givento NBD- MORTGAGE COMPANY

which is organized and e.5t7ig under the laws of THE STATE OF DELAWARE , and whose address i;
900. TOWER:DRIVE" '
TROY . MICHIGAN‘" - 48098~ (**Lender™).

Borrower owes. Lender the, princira’ sum-of
ONE HUNDRED-THIRTY FIVE-  THOUSAND AND NO/X00

Dollars (U.S. $ 135,000.00 . This debt is evidenced by Borrower’s notc
dated the same date as this Sccumy Instrument (“Notc”). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on' SEP1®MZER 1, 2020 . This Security Instrument
secures to Lcndcr (a) the rcpaymem of the. debr/evidenced by the Note, with interest, and all renewals, extensions and
modifi canons. (b) the payment, of all' otheér sums, (vit).. ititerest, advanced under paragraph 7 to protect the security of this
Security lnstrumcnl. and_(c)'the pcrfonnancc of Borrs ver's covenants and agreements under this Secumy Instrument and

the Note. For this purpose,- Borrowcr does herecby morigags, grant and convey (o Lender the following described property
County, lllinois:

located in g
LOT 282 IN WEATHERSFIELD WEST UNIY ©QUR-"B", BEING

A SUBDIVISION: IN/ THE SOUTH EAST 1/4-0¢ FRACTIONAL SECTION 19,
TOWNSHIP 41 NORTH, RANGE" 10 EAST OF QFHEF-THIRD PRINCIPAL
MERIDIAN, ACCORDING 0" THE' PLAT THERECF 'FZCORDED OCTOBER 15,
1986 AS DOCUMENT‘ ‘86477818 IN COOK COUNTY, ILLINOIS.

07-19~422-017-0000
which has the address of 2124 CHILM . SCHAUMBURG .
60194 {Street] {City]
Ilinois (Zip Codel (*‘Property Address'");

TOGETHER WITH all the improvements now or hereaflter erecied on the property, and all cascments, rights,
appurtenances, rcms. royalues, mnm.ra] .oil and gas rights itnd profi its, water rights and stock and all fixtures now or herecafter
a partof the propcny All rcplaccmcms and additions shall ‘also be covered by this Sceurity Instrument. All of the foregoing
is referred’ to- in: ths Sccumy lnslrumcm ‘as the "Propcrly ”

BORROWER COVENANTS ‘that”Borrower is lawl‘ully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey. the’ Propeny andthat the’ Property is unencumbered, except for encumbrances of record.
Borrower warrants ‘and*will-défend” generally the title (o the Property against all claims and demands, subject to any

cncumbrances of rec

Form 3014 12/83
Amended 5/87
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UNOFFICIAL: €OPY.

It Lender rcquxrcd mortgage insurance as a condition of makmg lhc loan secured by this Secunly Instrument, Borrower
shall pay the premiums required-to maintain the insuraiice’in effeet until such time as the requirement for the insurance
terminates’ in ‘accord: ‘wuhv Borrower's and Lender’s written” ugrccmcm or apphcablc. law,

8. lnspcclio Lender-or its agent may make reasonable entries upon and inspections of the Propcm Lender shall
give Borrower:notice at the time of or prior to an inspection specifying reasonable cause for the mspecuon

9, Condcmnntion ‘The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othér taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event:of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and' Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the Laking, divided by (b) the lair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to *\2 sums secured by this Sccurity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc'daic of.the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (o’ Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization-of the stms secured by this Security Instrument granted by lender to any successor in interest of Borrower
shall not operate to release thix habxlny of the original Borrower or Borrower’s successors in interest. l.ender shall not
be required 1o commenice procecdings against any successor in interest or refuse to extend time for payment or otherwise
modify amontization of the sums sécired by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interesi-Any ferbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right-or remedy.

11. Sucu.mors and Assigns Bon/: Tuint and Several Llahnhty; Co-signers. The covenants and agreements of this
Security Instrument shali'bind and benefii the successors and dssxgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a srecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in‘the Property under the 1 rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anu (c)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaltions witii-ieZard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the loan securcd by this Secuiity \Instrument is subject to a law which sets maximum loan
charges, dnd that law is finally interpreted so that the interes. or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such/toan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit; and (b) any sums alicauy collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make. niz.refund by reducing the principal owed under the
Note or by making a dlrcct payment to Borrower. If a refund reduces nrincipal, the reduction will be treated as a partial
prepayment without any’ prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If enaciment or expirati:iof dpplxcable laws has the effect of rendering
any prowsxon of the Note or this Security Instrument unenforceable accordirg 1o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrum=nt apd may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in.the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instiuirent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mzchred. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lencer.”Any notice 10 L.ender shall
be given by first class'mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice prov:dcd for in this Security Instrument shall be dcemed 1o have been given ¢ Borrower or Lender when
given as provided in’this paragraph.

15. Govcrning Law; Swerah:lity. This Sccurity Instrument shall be governed by federal 124 _nd the law of the
jurisdiction in"which the Property is located. In the event that any provision or clause of this SeZurlty Instrument or
the Note conflicts with: applicable law, such conflict shall not affect other provmons of this Secariiv_Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Selur.iy Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) ‘without’ Lender’s prior written consent, l.ender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall g,wc Borrower notice of acceleration. The notice shall provide a
period of not less than"30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke dny remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this’ Securny Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period
as applicable law may specnry for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) 1akes such action
as Lender may reasonably require to assure that the licn of this Sccurity Instrument, Lender’s rights in the Property
and. Borrowcr [ obllgauon 1o pay the sums secured by this Security lnstrument shall continue unchanbud Upon
reinstatement; by. Borrower; this Security Instrument and the obligations secured hcrcby shall remain fully effective
as if no, acce]erauom occurred. However, this right. to reinstate shall not apply in the case of acceleration under

paragraphs ©13 oril7
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| UNOFFICIAL GOPY 4

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of AUGUST ,19 90 andis
incorporated into and’shall be deéemed to amend and supplement the Mortgage, Deed of Trust or Sccurny Dccd (the

“'Security lnstrumcnt’ ) of'the: same datc&ven by the’ undcrsygned (the ‘‘Borrower") to secure Borrower's Adjustable
Rate Note (the *‘Note’’) toNBD' ' MORTGAGE ~ COMP
(the ““Lender’’) of the same date and covering the property described

in the Security Instrument and located at:

2124 CHILMARK, SCHAUMBURG, ILLINOIS 60154
[Property Address]
THENOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN.- THE INTEREST RATE

AND: THE MONTHLY PAYMENT. THE NOTE LIMITS. THE. AMOUNT THE BORROWER'S
INTEREST RATE: CAN 'CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER'MUST PAY:"

ADDITION/- COVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenier further covcnant ‘and: agree as. f‘ollows'

A. INTEREST RAT. A ND{MONTHLY "PAYMENT CHANGES
The Notc provxdcs for aninilia l~mterest rateof9.500 %. The Note provides for changes in the interest rate and the

monthly’ payments, as- follows:
4. INTEREST RATE! 'AND: MJNTHLY PAYMENT CHANGES

(A) Change Datcs )
The interest'rate’ I'will pay may <lia’.ge on the first day of SEPTEMBER .19 91 | andon that day

every 12th”month® thereai’tcr Each’ date ex-svhich my interest rate'could change is calied a ‘‘Change Date.”

(B) The Index N

Bcgmnmg wuh the first Change Date, (my interest rate will be based on an Index. The ‘‘Index'’ is the weekly
average yncld on: Umtcd Statcs Treasury securities arjusted to'a constant maturity of 1 year, as made available by
the Federal Reserve: Board The most recent Inaex vieure available as of the date 45 days before cach Change Date
is calledthe ”Currem ‘Index.’

If the, Indcx is* no: longcr ava:lablc, the Note Holder viill choose a new index which is based upon comparable

mformatlon The Note-Holder will-give me notice of tkis-choice.

< Calculauon of, Changcs
Before each’ Change Date, the Note Holder will calculate/iny new interest rate by adding 2.750
percentage points 2.750 %) to the Zu.rent Index. The Note Holder will then round

the result of this addition to’the nearest one-eighth of one percen‘ase noint (0.125%). Subject to the limits stated
in Section 4(D) ‘below, ths rounded amount will be my new intescst rate.until the next Change Date.

The Note: I-Iolder wiltt thcn ‘determine the amount of the monthly :ayr ient that would be sufficient to repay
the unpaxd prmcxpa}’ Lha 1 am, cxpcctcd to owe at the Change Date in fuil-or the maturity date at my new interest
rate in aubstanually equal’payments. The resuit of this calculation will be the/tis'v amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 11.500 % orlessthan

7.5007 9%, Thereafler, my interest rate will never be increased or decreased on anuy single Change Date by
more than two percentage pomts 2. 0%) ‘from the rate of interest 1 have been paying for the precesin g twelve months. My
interest: rate’will never be greater than 15.500 %.

(E) Effeclwe Dale of Changcs

My new mtcrcst rate ‘will’ becomc effective on each Change Datc, 1 will pay the amount of my-new monthly
payment begmmng on ‘the’ f‘rsl ‘monthly ‘payment date after the Change Date until the amount of my iiionthly pay-

ment. changcs agaxn.

(F) Notice of: Changes'-

The Note’ ‘Holder will'deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly’ payment before the effective date of any change. The notice will include information required by law to
be given me'and‘also’ the title-and telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform. Covenant 17 of the Security Instrument is amended to reacl as follows:

Transfer of'the: Propcrty or a-Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred: (or ifa beneficial interest in: Borrower is sold: or transferrcd and Borrower is not a natural
person) without’ Lender’s prior written consent;, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lendecr if exercise is
prohibited by federal: law as of the date of this Sccurity Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be subm:tccd to Lender information required by Lender to evaluate the intended transferce
as if a new loan’ were: ‘being madc to_the transferée; and (b) Lender reasonably determines that Lender’s security
will not be lmpanrcd by the loan: assumption and that the risk of a’breach of any covenant or agreement in this Securi-
ty 1 nstrumcnr is; .acceptablé; to, Lender,
crmmcd by applxcablc law, Lender may charge a recasonable fee as a condition to Lender’s con-

ior Lender may ‘also. require’ ‘the. lransfcrcc to sxgn an assumpuon agrce.mem that is accept-
gatcs the transfcrec 1o kccp all'the promises and agreements made in the Note and in
1t orrowcr wxl] ‘continue to ‘be’ obhgatcd under the Notc and this Security Instrument unless

T
Lendcr ‘releases’ Borro'wer'*’m ‘writing.”

MULT!STA‘I’E ADJUSTABLE RATE. RIDER—ARM B.2~Single Family —Fannie Mase/Freddis Muc Unltorm Instrument
@- 822A 18808 VMP MORTGAGE FORMS * (313)283.8100 » (8001521720

Form 3111 3/85
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