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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

THIS MORTGAGE, SECURITY AGREEMENT AND: FINANCING STATEMENT (**Mortgage") is made as

Initials:

April 17 . 19:. 90 by
202~

t_;nmganv o ‘not: personaily, but
March 14 ,19._90_and known as

corporation,

O

lim¥.ed-oartnership,’

0

d/bia Z X
general partnership orjcint venture,

("*Mortgagor''y whose mailing add.ecs is
11134 S. Western Avenue, _kicago, IL

in favor of First.lllinois Bank dr‘»wmb‘a mdk {"Mongagee”), whose mailing address is 730 Plainfield Drive,
Willowbrook; illinois 60521.

Mortgugoror___* 222 s exsvesra v arreare sy s 22 *2 Isjustly indebted to the Morigagee
Sntheprinmpalsumof wy—mx” and Ao/ 100 4 XFRAAAREECA TS S 44" % ">
_rxxx*> Dollars (3 10Q.000.00 )evidenced by « ¢ artain PROMISSORY NOTE of even date harewith
("Note')), made’ payable to'the order of and' delivered t¢ tHe Mortgagee, wheraby the obligor promises to pay
the Note;. late ‘garges, prepaymem premlums (if any)aid interast at the rate or rates, all as provided in the
Note. The ﬂnal"payment of: principal andinterest, if not soonerpaid, shallbedueon_April 11
1995 . Allsuch payments on account of the indebteZnnss secured hereby shall be applied first to
interest on'the unpaid princlpat balance of the Note, secondly to asy ¢ther sums due thereunder, thirdly to all
other'advances:and sums.secured hereby, and the remainder to pripsipri

Monqagor. in order to secure the payment of said principal sum i rr,oney and said interest and late
charges and: prepayment premiums, if any, In accordance with the terras, (rovisions and limitations of this
Mortgage and of the Note, either directly or indirectly as evidenced by a guaranty nf payment of performance
executed by the Mortgagor or beneficiary of Mortgagor and the performance of the casenants and agreements
herein contained by the Mortgagor to be performed, and also in consideration of tiiv'sum of ONE DOLLAR
($1.00) in hand: paid, the receipt whereof is hereby acknowiedged, Mortgagor dres by these presents
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Mortgages and its successors
and assigns the following described real estate and al! of its present and hereafter acquire< astate right, title

and interest therein, situated, lying and being in the County of __Sook and
Stateof 111inois to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT “A"

Commomyknownas 2835 W. 79th Street, Chicago, IL
which; with'the property hereinafter described, is collectively referred to herein as the *‘Premises. "’

ThislnstrumentPreparedBy William J. Gibbons

and Shall be Returned toy /First lilinois Bank ok WHNOWBTBSRK & Trust
Attn: WilliamJ.Gibbaons
730 Plainfield Drive o -
Willowbrook, lllinols 60521 B 6972

s

Real Estate Tax .D. No:’ 19-36-105-039-0000 /
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Uiniate inarsing leis, banehuery () SpPIDEHELs) 8 Madyaaar sgre et if his Peregeph be daemad 8 reetreint on allanation, that it iy & ivssorable
one and that any sale. conveyance assignrriont, Hurthet otwutnius e 4 shfe Wscter o4 Wy ) O Sinn1bae (7 W1y Base s ivoaio (whmther vollpimy
ar by operation o law) without T MCrganne’s iricr writiam aurders waill e ar) sant of Zatltt Semaa cwe. For S tirzoss of, and witlteathinitiingtitn
ganarality of, the preceding semence, Use COCUITENICE At ATy s of Ay of e fultwing vertt ahall Da ciamr=edt G BB an argarmitted ransfer ol iitle 1o
the Promises nnd therefors an event of default hareunder.
(A) any sale, conveyance, assignment or other transfer of, or the grant of a security Interest in, ati or any part of the title to the Premises or the beneficiat
imorest or power of directlon under the trust agreement with the Martgagor, il applicable;
{b) any sale, conveyance, assignment, or other transfer of, or the grant of a security interast in, any share of stock of the Mortgagor, (it a corporation)
or tha corporation which ia the benaficlary or ona of the beneficiaries under the trust agreement with the Mortgagor, or of any corporation directly
or indirecily controfling such beneficiary carporation; . Lo o
(c) any sale, conveyance, assignment, or other transfer.of, or the grant of a security Interest In, any.genern! parinership intarest of the limited parner-
ship or general partnership (herein calied the *'Partnership*) which ia the Morigagor or the beneticlary or.one of the baneficlaries under the trust
agreement with the Morigagor; - : . I . .
() any sale, conveyance, assignment, or other transfer of, or the grant of a security interest In, any shase of stock of any corporation directly or indirectly
controlling any such Partnership.
Any consent by the Morigagee, or any watver of an event of default, under 1his Paragraph shali not constitute a consent to, &7 warver of any rignt,
remedy or powet of the Morigagee upon a subsequent event of default under this Paragraph.

30. HAZARDOUS MATERIALS. Morigagor and its beneficiary (for purposes of this paragraph, collectivety ""Mortgagor™’) represents, warrants anc
covanants thut Mongagor has not ugad Hazartous Materials (as defined herainatter) on, from, or affecting the Premises in any mannear which viclates
taderal, matn or local Suws, ordinancen, rulas, requistions, or poliCins govarning the use, storage, lreatment, transponation, manufacture, refinement,
haneling, production or disposal of Mazardous Matenals, and that, 16 the beet of Mengagor's knowedge, no prior ovinar of the Premises of amy tenant,
subionnnt, prion tenant of prior sublenant have used Hazardoun Matenals on, from, or attacting the Promisas in any mannar which wolstes 160eral, 22at
or loca! linwa, ordinancos, niles, roguiations, or polictos govarningg the uss, slorago, treatment, transportation, manutacture, rofinement, handhng, production
or disposal of Hazarsous Matarials, Morigagor shall koep or cauto tha Pramines 1o bo kopt Iroo of Huzardous Matorialn, Without imiling the lorogong,
Mortgagor shall nc, ces.a or permit the Premises to be used o gonurate, manufacture, rofine, or procoss Hazardous Materials, except in complinnce with
all applicable federal, str s and locallaws or refulations, nor shall Mortgagor cause or permit, as a result of any intentional or uninicntional act or omission
on the part of Mortgagcr.or «nvitenant.or subteriant;a release of Hazardous Matoriala onto the Premises or onto any other property. Mortgagor shall comply
with and ensure complial ce .y all tenants anct sublonants with all applicable federal, state and local laws, ordinances, rules and regulations, whenever
and by whomever tigpored; rd hall obtain and-comply with, and ensure that all tenants and subtenants obtain and comply with, any and ail approvals.
registrations ar permits requind poreunder. Mongagor shall (a) conduct and compiete all Investigations, studies, sampling, and testing, and all temedial,
removal; and other actions Neces: &Y .0 Cloan up and remove alt Hasardous Matenials, on, from or affecting the Pramisas (§ in accordanc wih all appbcatiie
tadera), sintp, and 10cnl Iaws, ordinanses. rules, regulations, And policies, (i) to the satisfaction of Mortgagea, and (i) W ACCOMSANCE with tha onsers and
diroctivas of all tederal; siate and local o vemimantal authorities, and (b) defend, indemnity and hold harmiess Mortgagee, Is Smpioyeds, 20ents, officers
and directors, from.and against any chim s, famands, penaltios, fines, tlabilities, settloments, damages, COsts, Or 8xpenses of whatever kind or nature,
known or unknown,; contingent or othens -, arising out of, of in any way refated o, (1) the presenca, disposal, reloase, of threatened roiease of any Hasar-
dous Materlals which arg.on, from or attecting iiu soll, watar, veatation, buiklings, personal property, persons, animais, o otherwise; (ii) any pecsonal
Injury (including wrongfil death) or property ¢.am g ireal or personal) arising out of or related to such Hazardous Materials; (iif) any lawsuit brought or
threatened, settiementreached, or govermnment ar.er relating to such Hazardous Matarlals, and/or (iv) any violation of laws, orders, regulations, require-
ments, or demands of government:authoritios, or any po'cr's of requiroinonts of Morigages, which ara based upon or in any way related to such Hazardous
Materlola including, without-imitation, attorney and consultant feas, investigation and laboratory tess, court costs, and litigation expenses. In the avent
the Morigags is foreclosed, or Mortgagor teridors a du=d I~ !ieu of toreciosure, Mortgagor shall doliver the Premises to Mortgagee (ree of any and all
Hazardous Materials, so that the condition of the Premisas shr Il contorm with all applicable fedoral, state and local laws, ordinances, rules ot regulations
affecting the Premises. For purposes of this paragraph 30, * o anious Materials™ includes, without limit, any flammabie explastves, radioactive materials,
hazardous materials, hazardous wastes, hazardous or 1oxic sub~r/1ces, or related materials defined in the Comprehensive Environmental Responsae,
Compensation, and Liabllity Act ot 1980; as amended (42 U.8.C:'5 ~ilons 8801, ot saq.), the Hazardous Materiaia Transpontation Act, as amended (48
U.S.C. Sections 1801, et'seq.), the Rasource Consarvation and Ricoven:Act, as amended (42 U.S.C. Sections 2601, et seq.), and in the regulations
adopied and publications promuigated pursuant thereto, or any other F<dera/, state or local environmentnl law, ordinance, rute, or regulation. Further, in
the event that Morigagor'undentakes bullding renovation or demolition Ir.volving at least 260 linear teet of triable asbostos material on pipes or at least 160
square feet of friable asbestos materals are stripped or removed from the FTe aisns, the Morpagor will notity the Environmenta! Protection Agency as early
as possible belore the renovation begins. Tha provisions of this paragraph 377’ be In addition to any and all other obligations and fiabilities Mortgagor
may have to Morigagoe al common law; and shall survive the transactions con’emzlated herein. -

1. [} REVOLVING CREDIT. in the event tht the box Is checked to signify that this Mo/ (c-.ge secures a revolving credit note, this Mortgage shall secure
not only the oxisting indebtadness, but also such future advances, whether such advar.ce', are obligatory or to be made at the option of the Mortgagee,
or otherwise, as are made within twenty years from the date hereof, to tha same axiont us feuch tutura advances were made on the date of execution of
this Morigage, although there may be no advance made at the time of execution of this iurigage. ~~d although there may be na indebtedness outstanding
at the time any advance ls made. The total amount of indebtedness that is secured hereby may V1craa 3@ or decrease from time 1o time, but the total unpaid
balance so secured at any one time shall nol exceed.a maximum principal amount of the Note, lus inf.rest thereon, and any disbursements made tor the
payment of taxes, special assessments, or insurance on the Premises, with interest on such disoi sements,

ORY.Inthe e he Mortga uting this Morigage Is:an Iilinois land trust, this Mc*3a7,5 l9-3xecuted by the Morigagor, not personally,
but as Trustee aloresaidin the exerclse of thiypéwer and authority confarred upon and vested In'it as suct Tn’stee and the Mortgagor hereby warrants that
it possessas full power and:authority.to execuite:this instrument and it is expressly understood and agreed that notrung contained hereln or in the Note shall
be construed as crealing any liability.onthe Mortigagor personally to pay the Note or any interest, late charge or premnium that may accrue thereon, or any
indebledness secured by this Morgage, or. lo perform any covenant, aither express or Implied herein containe 1, \li such Hablilty, if any, being expressly
walved by Morigagee and by every parson now or hereafier claiming any right or security hereunder, and that 8o far as b inagor is personally concerned,
tho logal holder or holders olthe Note and the owner or awnara of any indebtedness secured hereby shatl look solely ic the P emises and Coliateral hereby
mortgaged, conveyed and.assigned and to nny othar sacurity glvon at any time to secure the payment thereal.

32, EXCULUPATORY..
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5. INSURANCE. Mortgagor _shaﬂu Mdin (mpEmani l»ALQ (da@n@dﬁ 9 Iﬁ) novfpor hereafter sifuated on said

Premises insured against loss or. damage by fire on a so-called ‘'All Risks’* basis and against such other hazards as may reasonably be required by
Morigagee, Including without limltation of:the generality of the foregoing: (a) rent less or business interruption Insurance whenever in the opinion of
Mortgagee such protection Is necessary; and (b) flood Insurance whenever same is available and, in the opinion of Morigages, such protection is n .
Mortgagor shall also provide insurance coverages with such limits for personal injury and death and property damage as Morngagee may require. All policies
of insurance to be furnished hereunder shall beiin forms, companies and arnounis satisfactory to Mortgages, with waiver of subrogation and replacement
cost endorsaments anda-standard non-contributory. mortgagee clause attached to alf policies, including a provision requiring that the coverages evidenced
thereby shall not ba terminated or.materially. modified without thirty (30) days’ prior writien notice to the Mortgagee. Morigagor shall deliver all original
policies, including additional'and renewal policies, to Morigagee and, In the case of insurance about to expire, shall deliver renewal poticies not less than

thirty (30) days prior 1o their respective dates ol expiration,

Mortgagor shall not take out separate insurance concurrent in form or contributing in the event of loss with that required to be maintained hereunder
unless Morlgagee is included thareon under a:standard non-contributory morigagee clause acceplable to Morigagee. Morigagor shall immediately notity
Mortgagee whenever any such separate insurance s taken out and shall promptly deliver tc Mortgagee the original policy or palicias of such insurance.
in the event of a foreclosure of the lien of this Morigage, or of a transier of titie to the Premises either in lieu of foreclosure or by purchase at the foreclosura
sale, all interest in all Insurance policies in force'shall pass to Mortgages, transferee or purchaser, as the case may be.

Within ninety (20) days !oﬂbwing*!h"e end of each fiscal year ol Morigagor, at the request of the Mortgagee, Mortgagor agrees to furnish evidence of
replacement cost, witholt cost 1o tha Mortgagee, such as are regularly and ordinarily made by insurance companies to detarmine the then replacement

cost of the bullding(s) and other improvemanis on the Premises.

6. ADJUSTMENT OF LOSSES WITH INSUFIER'AND APPLICATION OF PROCEEDS OF INSURANCE. in casa of the {oss or damage by fire or other
casualty, Mortgagee is authorized: (a) to:settle and adjust any claim under Insurance policles which insure agalnst such risks; or (b) to allow Mortgagor to
agree with the insurance company of companies an the amount 1o be paid inregard to such loss. In elther case, Mortgagee is authorized 1o collect and
recelpt lor any such insurance monies; Solong as: (a) each lease applicable 10 the Premises is in tuil force and etfect and each tenant thereunder is not
in default and such i~ 4s or damage:shail.not/resultin the termination or cancellaticn of any of those leases or give any tenant theraunder the right o
terminate or cance' i la'.se; (b) no/insurer denles liability as to any insured or claims any right of participation in any of the Morgagee's sacurity; and (c)
this Mortgage is not In def 22 4t;;then such insurance proceeds, aftar deducting therefrom any expense incurred by Mortgagee in the colfection thereo!, shall
be made available by th2M~.1qages for the repair, rebullding or restoration of the bullding(s) and other improvement(s) on the Premises. In all other cases,
such insurance proceeds ma;/, at.the-option.of the Mortgagee, be: (a) applied in reduction of the Indebtedness, whethar due or not; or (b) held by the
Mortgagee and used to reinio’. s6 Mortgagor.(or any lessee) for the cost of the repair, rebuilding or restoration of the buliding(s) and other improvemeni(s)
on the Premises. in any eve/l: tra »ullding(s) and other improvement(s) shall be so repaired, restored or rebuilt so as to be of at least equal value and
substantially the same character ¢ 8 ¥ of to such damage or destruction. !f the insurance proceeds are made availabie for repair, rebuilding or restoration,
such proceeds shall be disbursed wpo. e * Disbursing Party”’ (hereinafter defined) being furnished with satisfactory evidence of the cost of completion
thereol and with architects' certificatus, v ai+ers of lien, contractors’ and subcontractors’ sworn statements, title continuations and other evidence of cost
and payments 50 thatthe Disbursing Purty can verity that the amounts disbursed from time to time are represented by completed and in-place work and
that said work is free and clear of meche-..cs' llen clalms. No payment made prior to the final completion of the work shall exceed ninaty per cent (80%)
ot the value of the work performed fromtime to /im0, and at all times the undisbursed bafance of such proceeds remaining in the hands a! the Disbursing
Party shall be at least sufficient 1o pay for the cout o' ce npletion of the work free and clear of liens. If the cost of rebuliding, rapairing or restoring the buildings
and other improvements may reasonably exceed * e sum of FIFTY THOUSAND DOLLARS ($50,000.0C), then the Mortgagee must approve plans and
specifications of such work before such work shall be cominenced. Any surplus which may remain out of said insurance proceeds, alter payment of the
cost of repalr, rebuilding; restoration and the reasonat ie chirges of the Disbursing Party, shall, at the option of the Mortgagee, be applied on account of
the Indebtedness or paid 1o-any party entitied thereto as *he zome appear on the records of the Mortgagee. No Interest shall be allowed to Morigagor on

any proceeds of Insurance held'by the Disb}.:’rs’irig Party.
As used In this Paragraph 6, the term "Dlsburslng Party' | afr.s.0 the Mortgagee and/or to any title insurance company selected by the Mortgagee.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TA XATIONM, If, by the laws of the United States of America or of any state or subdivision
thereof having jurisdiction over the Mortgagor, any tax is due or becomes Jue i respect to the Note or this Mortgage, the Morigagor covenants and agrees
to pay such tax in the manner required by.any such law. The Mortgagor fL ther covenants to reimburse the Mortgages for any sums which Morigagee may

expend by reason of the imposition of any tax on the issuance of the Note.

In the event of the enactment of any law of the state in which the Premises ar s lorated imposing upon the Mortgagee the payment of the whole or any
parn of taxes, assessments or charges on the lien of this Mortgage, or changing inc.av w2y the laws relating 10 the taxation of mortgages or debts secured
by mortgages or the Morigagee's interest in the Premises, or the manner of collection «« t-xes, s0 as o affect this Mortgage or the debt secured hereby
or the holder thereof, then, and in any such event, the Mortgagor, upon demand by the Mon jagee, shall pay such taxes or assessmaents or reimburse the
Mortgages therelor; provided, however, that if in the opinion of counsel for the Mortgage 1:.15) it might be unlawful! to require Morigagor 1o make such
payment; or (b) the making of such payment might result in the impasition of interest bayuiia the me¥imum amount permitied by law; then and in any such
event, the Mortigagee may elect, by notice in writing given to the Mortgagor, to decfare ail of the ir Jebt¢ gness 10 be and become due and payable sixty (60)

days trom the giving of such-notice.

8, OBSERVANCE OFLEASE ASS!GNMENT As additiona) security for the payment of the Note and for 11:a aithiul performance of the torms and conditions
contalned herein, Mortgagor-and its benaficiary or beneficiaries do heraby assign 1o the Morgagee aii-of *iieir.ight, title and Interest as landlords in and
to the present leases and all future leases of the Premises. All leases of the Premises are subject 10 the apprr +2l of the Mortgagee as to lorm,content and

tenant(s).

Mortgagor will not and Mortgagor's beneficiary or beneliciaries will not, vithout Mortgagee's prior written consan ; () execute any assignment or pledge
of any rents or any ieases of the Premises except an assignment or pledga securing the Indebtedness in favor of Mor jagoe; of (i) accept any payment
of any instaliment.of rent'more than thirty (30} days before the due date thetof; or (il) make any lease of the Premises ixcar | for actual occupancy by the

tenant thereunder.

Mortgagor shall not and the beneficiary of Morigagor, if any, shall not anter into or permit 1o be entered into any managarm sn! contract, assignment
or sublease of any fease, licanse or concassion pertaining to the Premises 'without the prior written approval of Morigagee hawviry firtt been obtained and
foliowing such approval shall not amend or modify the same without further written approval of Mortgagee.

Mortgagor at lts sole cost and expensa will: (I) at all times promptly and faithfully abide by, discharge and perform ali of the cavenants, conditions and
agreements contained in alileases of tha Pramises, on the pan of the landiord theraunder to be kept and performed: (if) entorce or secure the performance
of all of the covenants, conditions, and agreements of such leases on thi part of the tenants to be kept and performed, but Mortgagor shall not and
Mortgagor's beneficiary or beneficiaries shall not modify, amend, cancel, terminate or accept surrender of any lease without prior written consent of
Marigagee; (i) appear in and defend any.action or proceeding arising under, growing out of or in any manner connected with such leases or the obligations,
duties or liabilities of the landlord or of any tenants thereunder; (iv) transier and assign or cause (o be separately transferred and assigned to Morigagee,
upon written request of Morngagee, any lease or ieases of the Premises heratofore or hereatter entered into, an- make, execute and deliver 1o Mongagee
upon demand, any and all instruments required to effectuate said assignment; (v) furnish Mortgagee, within len (10) days after a request by Mortgagee
0 (0 do, a written statement containing the names of all tenants and the terms of all leases a! the Premises, including the spaces occupied and the rentals
payable thereunder; and (vi) exercise within five (5) days of any demand therelor by Mortgagiee any right to request from the tenant under any lease of the

Pramises a certificate with respect to the status thereof,
Nothing In this Mortgage or yln' anyblher documents relating to the Note secured hereby shall be construed 1o obligate Mortigages, expressly or by

imptication, to perform any of the covenanis of the landlord under any of the feases assignac to Morigapes or to pay any sum of maney or damages therein
provided 1o be paid by the landiord, each and all of which covenants and payments Morigngor agreas to perform and pay or cause 10 be performed and

paid.
At the option of the Mortgagee, this Morigage shall become subject and subordinate, in whole or in part (but not with respect to priority of entitiement

10 Insurance proceeds or any award.in eminent domain), to any one or more ieases affecting any part of the Premises, upon the execution by Mortgagee
and recording cir registration thereol, at any time hersafter, in the office wherein this Morigiige was registered or filed for record, of a unilateral declaration

10 that effect.
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tAonguge, the court In whigh sunh aation was commengad may, upon rerqueti of the Mortgagaea, sppolnt a racalvar of the Promisas aithar batom o alte
foreciosure sale, without notios and without regard 10 the solveriuy o nsulvancy of Mongegor al the e of application tor such maelvar and withau regard
lo the then value of tha Premises or whather the sarne shall be then vccupled as n homnstead or not; and the Morignagee or any hoidor of the Nola tay bo
appointed ag auch recelvor.or.as Morigngeo In. possession. Such recelver or the Mortgagee in possession shall have power to collect the renis, issues and
profita.of the-Prerises during.the: porydunw of such toreclosurae action and, in case of a sale and a deficiency, during the full statutory period of redempiion
(it any), whether.thare be redemption‘onnot:ne wellas during any. lurlher times (if any) whan Mortgagor, except lor. the intervention of such receiver or
Mortgagee In possession, would be antitied to collect such rents;.issues tind profils, and all cther powers which be necassary or are usual in such cases
for the protection, possession, control, managemant and operation ot the Premises during:the whole of sald period. The court from time to time may
authorize tha recelver or Morigages In passession 1 apply the net income I its hands in payment in whole or in part of; (a) the Indabtedness secured hereby
or by any order orjudgment foreciosing thw tian of this Mongage, or any tax, speclal assessment or other lien which may be or bacomea superior 1o the lien
hereot or the lien of such ordor or]udgment. provided such application is rmade priof to foreciosura sale; (b) the deficiency in case of a sale and deticiency.

16. RIGHTS CUMULATIVE Ench dgm power and remedy conterred upon the Mortgagee by this Mortgage and by all other documents evidencing or
securing the Indebtedness and conlerred by law and in equity is cumulalive and in addition to every other right, power and remedy, express or implied,
givan now.or herealter axlsting. atlaw.and in equity; andieach and every right, power and remedy herein or therain set forth or otherwise so existing may
be exarclsed from tme to time asoften-and in such order.as may be deemud expedient by the Morigagee; and the exercisa or the beginning of the exerciss
of one right; power-or. remedy.shall not:be a walver aof the right 1o exercise at the same time or thereafter any other right, power or remedy: and no delay or
omission ol, ordiscontintance by the Mnﬂgagee in the exercise of any right; power or rermedy accruing hereundear or arising otherwise shall impair any
such right, power or remedy. orbe conslmed to'be a walver of any detault or acquiescence thersin.

17. MORTGAGEE'S RxGHT OF INSPECTION. Morigagee, its represantatives, agems or participants shall have the right to inspect the Premises at all
reasonable times and access therata shall be permitted for \hat purpese.

18, EMINENT DOMAIN AND/OR CONDEMNATION Morigagor hereby assigns, transfers and sets over unto the Mortgagee the antire proceeds of any
claim for damages for 4,y of the Premises taken or damaged under the pawer of eminent domain or by condemnation. So long as: {a) any applicable loase
is in full force and e*/e~t- 1d'each tenant thereunder is not in default and such taking shall not result in the termination or cancellation of any of thoss leases
or given any tenant therei’ader the right to cancel Its lease; (b) the Premisas require repair, rebuilding or restoration; and (c) this Morigage is not in default;
then any award, after. fadi=ting; thorefrom any.axpenses Incurred.in the collection thereo!, shall bo made available by the Morigagee for the repair,
rebulldlng or raslorauon ¢« thr Premises in.accordance with plans and speclfications to be submitted to and approved by the Mortgagee.

In ail alher cases, the M,ngr,gna may elect 1o apply.me proceeds of the award upon or in reduction of the Indebledness, whether due or not,or make
those proceeds avallable for repa’. , re storation or rebullding of the Promisies in accordance with plans and specifications to be submitted to and approved
by the Mortgagee. In any.case whare rinceeds are made avallable for repair, rebuilding or restoration, the proceeds ot the award shatl be paid out in the
same manner and under the same cundi’.ons provided in Paragraph 6 hareof for the payment of insurance proceeds toward the cost of repalir, rebuilding
or restoration. Any surplus which may femain out of said award after payment of such cos! of repair, rebuilding, restoration and the reasonable charges
of the Disbursing Party shall, at the option ~!wiortgagee, be applied on.account of the Indebtedness or pald to any part entitled thereto as the same appear
on the records of the Mongagee No lmeresx shz! be allowed to Mortgagor on account of any proceeds of any award heid by the Mortgagee.

18. RELEASE UPON. PAYMENT AND DISCHARCZ OF MORTGAGOR'S OBLIGATIONS. Mortgagee shall release (in whole or partially) this Mortgage
and the lien (in whole or panlally) by proper instrument :pan payment and discharge of all Indebtedness (or applicabie agreed portion) secured hereby
(including any prepayment charges andlate charges (rovic ad for herein or in the Note) and upon payment of a reasonable fee to Mortgagee for the pre-
paration and execution of such proper instrument as shall be determined by Mortgagee In its absolute discretion.

20. GIVING OF NOTICE. Any notice which either panty herei=.nry desire or be required to give to tha other party shall be in writing and the mailing thereof,
by certitied-mail‘addressed tc the‘Mortgagor or {o.the Mortgag ee; 1s.ne case may be, at ihe respeclive addresses set forth on the first page hereof or at
such other place as any party harato may by notice in vriting desl;, ~=a as a place for sarvice of notice, shall constitute service of notice hereunder.

21. WAIVER OF DEFENSE. Noaction for the enlorcement of the lien or 41 aiy provision hereof shali be subject to any defense which would not be good
and avaliable to the party imarposlng same in an action at'law upon the Note.

22. WAIVER OF STATUTORY RIGHTS. Mortgagor shall not and will not {nor 'sha’. eny beneliciary of Mortgagor) apply for or avail itself of any appraisement,

valuation, stay, extansion or exemption laws or any so-called *‘Moratorium Lav's,' " now existing or hereafter enacted, in order 1o prevent or hinder the
enforcement or foreclosure of the lien of this Mortgege, but hereby waives the bun it f such laws. Mortgagor, lor itself and all who may ctaim through or
under it, including its beneficiary, waives any and all right (o have the property and sstr.es comprising the Premises marshalied upon any foreciosure of
the lien hereof and agrees that any court having jurisdiction to toreclose such lien may urrier the Premises sold as an entirety. Mortgagor does hereby
expressly walve any and all rights of redamption from sale under any order or judgment o. fo'ec'ssure of the lien of this Morigage on behalf of the Morigagor,
the trust estate and all persons baneticially interested therein and each and every persc=, sxcept iudgment creditors of the Mortgagor in its reprasentative
capacity and of the trust estate, acquiring any interost in or title 1o the Promises subsequent tc\ne c'ate of this Mortgage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Morigagor covenants w.\¢ aarees that It will keep ang maintain, or cause ita
beneficlary or beneliciaries from'time to time to keep and maintain, books and records ol account'n «:hith full, true and correct entries shall be made of
all dealings and transactions relative to the Premises, which books and records of account shall, at ruasor2bia times and on reasonabie notice, be open
10 the inspection of the Morgagee and its accountants.and other duly authorized representatives. Suc'i bouks of record and account shall be kept and
maintained in accordance 'with generally accepted accounting principles consistenily applied.

23.1 Mortgagor covenants and agrees 16 furnish 1o the Morigagea, within ninety (90) days following the end of e e,y liscal year appiicable 10 the oparation
of the improvements on the Premises, a copy ol a report of the operations of the Improvements on the Premises 1or the ;car then ended, 1o ba cerufied by
the Mortgagor or its beneliciary (or a:general partner, It the benaficiary of Morigagor is a partnaership or the chiel (inanc 'a! officer o the beneficiary of
Mortgagor Is & corporation) satislactory to the Morigagee, inciuding a balance sheet and supporting schedules anc ~or.a"ing a detailed statemant of
income and expenses. Each such certificate to each such annual report shall certity that the certifying party examined ruci . records as were deermed
necessary for such certlfication and: those statements are true, correct and complete.

23.2 If Mortgagor falls to furnish promptly any report required by Paragraph 23.1, the Mortgagee may elect (in addition to exercisi.yo ar;other right, remedy
and power) to make an audit of all books and records of Mortgagor and its beneﬂclarles which In any way pertain to the Premisas a(c ‘¢ prepare the state-
ment or statements which Mortgagor failed to procure and deliver, Such audit shall be made and such statement or statements shull be prepared by an
independent Cartifled Public Accountant 1o be selected by the Mortgagee. Mortgagor shall pay all expenses of the audit and other services which expensas
shall be secured hereby as additional Indebtedness and shall ba immediately due and payable with interest thereon at the rate set forth in the Note ap-

plicable to a period when default exists thereunder.

24. FILING AND RECORDING. CHARGES AND TAXES. Mortgagor will pay all filing, registration, recording and search and information fees, and ali
exponses incident to the execution and:acknowledgement of this Mortgage and all other documents securing the Note and al! federal, state, county and
municipal taxes, other.taxes, dutles, imposts, assessments and charges arising out of or in connection with the axecution, delivery, filing, recording or
registration of the Note, this Mortgage and all other documents securing the Note and all assignments thereof.

25, BUSINESS PURPOSE; USUHY EXEMPTION. Mortgagor hereby represents, or if applicable Mortgagor has been advised by its beneficiaries, that the
proceeds of the loan securod by thisiMortgage will be used for the purposes specified in Paragraph 8404 of Chapter 17 of the 1861 lllinois Revised Statutes,
and that the principal obligation secured hereby constitutes a ‘business loan” which comes with the purview and operation of said paragraph.

26. MISCELLANEOUS. Binding; Nmum This Mortgage and all provigions hereot shall extend to and be binding upon the original Mortgagor named on
Page 1 hereot:and.its successors, grantees, assigns, each subsequent owner or owners of the Premises and all persons claiming under or through
Mortgagor; and.the word:*‘Mongagor" .when used herein shall include all such persons and all persons primarily and secondarily liable for the payment

nf the Indebtedness or any.parnt’ thereol, whether or not such persons shalf have executed the Note or this Mortgage and shall aiso include any beneficiary CC

of Mortgagor, direct or Indlrect
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UNOFFICIAL COPY,

03966456

EXHIBIT "A"

Lots 1, 2 and 3 in block 24 in third addition to Minkamp and
COmpany s Western Avenue Subdivision, in of Section 36,
Townshlp 38« North Range 13, East of the third principal
merldlan, in® COOk County, Illlnoxs.

P.I.N. ‘19=36-106~039=0000
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