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, Loan # 2005-06517
MORTGAGE

THIS MORTGAGE (**Security Instrument') is givenon’ August XK 08th A}éz ,

19 90 The mor' gagor'is;
DEMETRIOS ‘7. T.IARLIOS and SHARON L. LIALIOS, HIS WIFE

(**Borrower’"). This Security Instrument is given to  MIDLAND FINANCIAL MORIGAGES,  INC.

AN IOWA CORPORATION
which is organized.and: e*c..,u ® under the laws.of THE. STATE. OF IOWA: , and whose address i |s
206 6TH AVENUE: — SO*'L'V’lOl, DES: MOINES, IOWA 50309

(**Lender’).
Borrower owes’ Lendcr the pnnmp 4’ sum: ofsixty-f J_ve thousand and NO/100 — = =~ = = = = = ~
e e e - = o e - o e - . e - - - = - - - -
Dollars (U.8.$ 65, 000 00 ). This debt'is evidenced by Bdrrower’s note
dated the same datc as this Sccumy lm(rum: nt(*Noté™), whzch provides for monthly payments, with the full debt, if not
paid earlier, due'and p'xyablc on Sep temb.__,,_— ‘Lgt, 2020 . This Security Instrument

secures to Lender: (@) the’ rcp 'yment of the deatiridenced by the Note, with interest, and all renewals, exiensions and
modifi ications; (b) the paymcm ‘of all other sums, Wil rqccrcst advanced under paragraph 7 to protect the s2curity of this
Security !nstrumem “and:(c) the pcrl‘ormancc of Borrov'er’s covenants and agreements under this Serurity lustrument and
the Note. For this  purpose;: Borrower' does hereby morigagr, grant and convey to Lender the followi.g described property
located in'- COCK’ + County, llinois;
LOT 3057IN IVY HILL SUBDIVISION UNIT 7, BEING A SUBDIVISION CF PART OF THE
SCUTH 1/2F (F 'IEE NOR‘mEAST’ 1/4 CF SECTION 17, TJNNSHIP 42 NORIH, RANGE 11,
EAST OF THE' THIRD PRINCIPAL MERJDIAN <IN COK "OuONTY, II..LI!:‘JOISD.E p
: T-01 RECORDING
;:42; TRAN 9?4& uB/14/90 15: ;

R 5
CODK CQUHTY RECDF’DER FPen1e

BOX 260

!\

PIN 03-17-205-025"

which Hasthe address 61 1003 EAST WAVERLY . ARLINGTON HEIGHTS
Ilinois 60004 (“*Property Address”); '

{Zip Codc}

TOGETHER WITH allithe 1mprovcmcms now or hercalter rrected on the property, and all casements, rights,
appurlcnanccs,. rents, royalues. mmcml oilfdnd Bas ngh:s and: prol‘ its, ‘vater rights ‘and stock and all fixtures now or hercafter
a part of the property. ALl rcplacemcnts and addmonb shall’also becevered by this Security Instrument. Al of the foregoing
is referred to in‘this: Sccumy ‘Instrumient. as. theé: ”Propcny "

BORROWTR COVENAN’I‘S “that* Borrowcr is lawfully scised of the estate hereby convered and has the right to
morxgagc, gr'mt 'md convcy :hc Propcr'ly aqd that thc Propcrxy m uncncumbcrcd exccpt f‘or cncumbranccs of rccord
cncumbranccs “of” rccord

THIS SECURI'I‘Y iNSTRUMhNT combines uniform covenants for national use and non-uniform covenants with limited
var:auonc by Junsd:cuon 10", consmutc a‘umform'sccur:ty mstrumem covering real property.
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UNOFFICIAL COPY,

1 Lender required mortgage insurarg as a condition of making the loan sccured by this Security Instrument, Borrower
shatl pay the premiums required to maintain the insurance in’ effect until such time as the requirement for the insurance
terminates in accordance with ‘Borrower's and Lender's written’agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower ndtice. at the time of or prior to an inspection specifying reasonable cause for the.inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation’or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall’be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be applied to the sums secured by this Security
Instrument, whether or'not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds. multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Londer is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or to/tre sums secured® by this Security Instrument, whether or not then due.

Unless Lends#and Borrower otherwisc agree in writing, any application of procceds to principal shall not extend
or postpone the due cite of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sum. secured by this Security Instrument granted by lender to any successor in interest of Borrower
shall not operate to releas: the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence proseedings against any successor in interest or refuse (o extend ime for payment or otherwise
modify amortization ‘of the sums'se ured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower’s successors. in interisi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rigii, or remedy.

11. Successors and Assigns Bourid,Joint und Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benciit th» successors and assigns of- Lender and Borrower, subject to the provisions
of paragraph'17. Borrower’s covenants and' sgreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execule the Notc: (2)is.co-signing this Security Instrument only 10 mortgage, grant and convey
1hat Borrower's interest in the Property under tne..erms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ azrees that Lender and any other Borrower may agree to extend.,
modify, forbear or make any accommodations witii réeard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secirity) Instrument is subject to a law which sets maximum loan
charges, and that.law is finally interpreted so that the interext or ather loan charges collected or 1o be collected in connection
with the loan, exceed the permitted limits, then: (a) any sucl loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted: limit; and (b) any sums aireddy collected from. Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose lo mans this refund by reducing the principal owed under the
Note or by making'a direct payment to Borrower. If a refund reduces 'principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation A ffecting Lender's Rights. If enactment or expira’:on of applicable laws has the effcet of rendering
any provision of the Note or this: Security Instrument uncnforceable according 10 its terms, Lender, at its option, may
require immediate payment in full of all sums securcd by this Security fnstrurient 2iad may invoke any remedies permitted
by paragraph 19,11 Lender éxercises this option, Lender shall take the steps specifierd i the second paragraph of paragraph 17.

14, Notices."Any notice to Borrower provided for in this Security Insiruinent shall be given by delivering it
or by mailing it'by first class mail unless applicable law requires use of another rietkod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender des.ghates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been givenwo Besrower or Lender when
given as provided: in this paragraph.

15. Governing Laws Severability. This Sceurity Instrument shall be governed by fedeirallasand the law of the
jurisdiction in ‘which the Property is located. In the event that any provision or clause of this S¢cuvity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secyiits Instrument or
the Note which can be giveneffect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal"law as of the date of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies'permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right‘to:Reinstate. IT Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument;.or:{b).entry of a judgment enforcing this Security Instrument. Thosc conditions are that
Borrower: (a) pays Lender'all.sums. which then would be due under this. Security Instrument and the Note had no
acceleration occurred; (b):cures any default of any other covenants or agreementsi-(c) pays all. expenses incusred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ ces; and (d) takes such action
as Lender may reasonably require’ (o dssure that the lien-of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to: pay the sums sccured by this Security Instrument shall: continue unchanged. Upon
reinstatement:by, Borrower; this, Security Instrument and the:obligations:secured hereby. shall-remain: fully cffective

leration; had occurred.- However, this right'1o reinstate:shall:not apply'in the case of acceleration under

paragraphsi13 or 17,
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