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MORTGAGE

THIS MORTGAGE ("*Security Instrument'”) is given on AUGUST 2nd

19 90The mortsagor is
ILAURICIO SCdAPiS and BETH ANN SCHABES, HUSBAND and WIFE

AJR/A BETH SCHABES
(*'Borrower’”). This S«cwity Instrument is given to
PETERSON BANK / ,
which is organized and cxiztirgunder the lnws of THE STATE OF ILLINOIS + and whose address is
3232 W. PETERSON AVINI'Z CHICAGO, IL 60659

(' Lender').

Horrower owes Lender the principei «um of

ONE HUNDRED FIFTEEN THOUSAML & 00/100

Dollar(U.5. 8 §15,000,00 ). This debt is evidenced by Borrower's nole
duted the snins date as this Seeurity Instiumeat (O Note''), “hlch providc.s for mottthiy payments, with the full debt, if not
puid enrlier, due and payuble on SEPTLMYER |, 2005 This Securlty Instrument
seeures 1o Lender: (u) the vepayment of the deba evidernced E’)y the Note, with interest, and all renewalds, exiensions and modifica-
tions; (b) the payment of all oither sums, with interost, u'mnutl under paengeaph 7 to protect the security of this Security
Instrument; and () the performancee of Burrower’s covaoants and agrecments under this Seearity Instrument and the Note,
For this purpose, Borrower does hereby inortgoge, grun' and ¢onvey 1o Lender the followlng described propenty
lovated In COOK County, Hilnois:
LOT 32 IN BLOCK 1| IN OLIVER SALINGER AND CCAPANY'S 7TH
KIMBELL BOULEVARD ADDITION TO NORTH EDCEWATER, A SUBDIVISIION
OF THE NORTHEAST FRACTIONAL 1/4 IN THE RORTHW:EL7 FRACTIONAL
174 OF SECTIOR 2, TOWNSHIP 40 NORTH, RANGE 13, E/.¢. OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLIROIS.
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TAX 1D #: 13-02-106-030

whivh has the address of 6326 NORTH CBHTRﬂf"g X " CHICAGO
Hlinois ; (“'Property Address™);
{2ip Ludsg

IChy)

TOGETHER WITH all the improvements now or hereafrer erected on the property, and all casemenis, rights, ap-
purtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and ali fixcures now or hercafter
a part of the property. Al replacements und additions shall also be covered by 1his Sccurity Instrument. All of the foregoing
is referred to in this Security Iastrument as the **Property.”’

BORROWER COVENANTS that Dorrower is lawfully seised of the estnte hereby conveyed and has the right 1o mori-
gage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the e (o the Property against all claims and demands, subject Lo any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covennnts with limhed
variations by jurisdiction 10 constitute a uniform security instrument covering real properly,

ILLINOIS — Singlo Family — FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
@D -6IH] oo VP MORTOAGE FORMS « (3112038100 « IEQ0I1521-7281
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¥, Puymeni of Principnl and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds For Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**'Funds'®) equal to one-
twelith of; (a) vearly 1axes and assessments which may atrain priority over this Security Instcument; (b} yearly leaschold
paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) ycarly morigage insurance
premiums, if any, These items are called *‘escrow items.”' Lender may estimate the Funds duc on the basis of current dala
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by & federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply tlie Funds to pay the escrow items. Lender
muy not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniless Lender
pays Borrower interesi on the Funds and applicable lsw permits Lender to make such a charge. Borrower and Leader may
agree in writing that interest shall be paid on the Funds, Unless an agreement B made or applicable Jaw requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Bor-
rawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpase for
which each debit 10 1he Funds was made. The Funds are pledged as addilional security for the sums secured by this Security
Instrument.

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payahble prior to the
due dates of 1he escrow items, shall exceed the amount required 1o pay the escrow jlems when due, 1he excess shail be, at
Borrower's option, viiner prompily repaid to Borrower or credited 10 Borrower on monihly payments ef Funds, If the amouni
ol the Funds held by Lender is not sufficient to pay the escrow itemss when due, Borrower shall pay to Lender any amount
negessary 1o make up'thr deficiency in one or more paymenis as required by Lender,

Upon payment in f7ii o all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I unzer parageaph 19 the Property is sold or nequired by Lender, Lender shall apply, no later thun
inunedintely prior to the sale Gl 2ne Property or its aequisition by Lender, any Funds held by Lender ut the time of applica-
tion s o credit against the sums sesured by this Security Instrument,

3 Applicallon of Payments, Utiess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: (irst, 1o late charges due under the Note; secomd, to prepayment charges due under the Note; 1hird,
to amounts payable undes paragraph 2y ouith, W inlerest due; and last, to principsl due,

3, Charges; Llens, Borrower shall pay all 7asss, assessments, charges, lines and impositions attributable 1o the Proper-
ty which may atlain priovity over Ihis Security Insirument, and leasehold payments or ground renis, if any. Borrower shall
pay these obligntions in the mannper provided in Gatugeaph 2, or if not pald in that manner, Borrower shatl pay them on
time directly to the person owed payment, Horrower shall prompily furnish 10 Lender all notices of smounts 1o be paid
uncler this paragroph. IF Borrower makes these paymentsdiiectly, Borrower shafl promptly furnish to L.ender receipts evidencing
the payments,

Borrower shall promptly discharge any Hen which has phorey over this Security Instrument unless Borrower: (a) ngrecs
in writing to the payment of the obligation seeuted by the Bowin o munner aceeptuble 10 Lender; (b) contests in good Muth
the lien by, or defends against enforcement of the Hen in, legnl proseedings which in the Lender’s opinton operaie to prevent
the enforeement of the lien vr Forfelture of any part of (he Property; vo (¢) secures from the holder of the lien an agreement
sutisfactory (o Lender subordinning the lien to this Security Instrumerse. 1 Lender determines 1hal any part of the Property
is subject to o llen which may attain priozity over this Securlty Instrunters, Lender may give Borrower n notice identilying
the Hen. Borrower shall satisfy the lken or take one or mors of the actions sct ‘ozih above within 10 days of the glving of notice.

5. Vwenrd [nsuwrance. Borrower sill keep the improvements now existing s ierenfter erected on the Property insured
agninst loss by fire, hazards included within the term Cextended coverage' and any orier hazards for which bLender requires
insurwnee. This insuranee shal! be makntained in the wmounts and For the periods tyic ender requires, The insuranee carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval wlick: shall not be unreasonnbly withheld.

All insursnee policies nnd renewals shadl be aceeptable to Lender and shall include n sdandard mortgage clause, Lender
shll have the right 1o hold the policies and renesvals. [T Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices, I ihe event of loss, Borrower shall give prompt notic: (o the Insurance carrler and
{.ender. Lender may make proot of toss if nol muwde promptly by Dorrower,

Linless Lender and Horrower otherwise agree in writing, insvrance procecds shiall be applicd to restoration or repair
of the Property domaged, il the restoration or repair is cconomically feasible nnd Lender's seeurivy bu ant fessencd. I 1he
restoration or repadr i not cconomically fersible or Lender’s security would be lessened, the insuraece proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1w Jsotrower, If Bor-
rower abandons the Property, or does tot answer within 30 days o aotice from Lender that 1he insurange cuezvan has offered
1o settle u cladm, then Lender may collect 1he insurance proceeds. Lender may use the proceeds (o repair or resiore the Prop-
ery or 1o pay sums secured by this Securlty Instrument, whether or not then due, The 30-day petiod will begin when the
notdee w given,

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds 1o principal shall hot extend or
postpang the due date of the monthly payments referred to In paragraphs | and 2 or change the amount of the payments.
) under paragraph 19 the Propeety bs acguired by Lender, Dorrower's right 10 any Insurance policies and preceeds resulting
from damage ta the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrament immedintely prior to the acquisition,

6. Preservation wnd Malutenance of Property; Leasehobds, Dorrower shall not destroy, diuunage or substamtially chunge
the Property, allow the Property to deteriorsle or commil waste. 11 this Security Instrument is on a leaseholl, Borrower
shall comply with the provisions of 1he lease, and f Borrower acquices fee ttle to the Property, the lensehold and fee title
shall not meege unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights [n the Property; Mortgage insurmnce. U Barrower fuils 1o perfornm the covenants and
agreements contpined in this Security Insirument, or there is a legal procecding that may significantly affect Lender's rights
in the Property (such ns a proceeding in bankruptiey, probate, for condemnution or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propenty,
tender's actions may include paying any sums secured by a Hen which has priority over this Security Instrument, appearing
in court, paying reasonuble attorneys® ees and entering on the Property Lo make repuirs, Although Lender may take action
under this parograph 7, Lender does not have to do so,

Any amounts disbursed Ly Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of paymert, these amoums shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
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