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TRUST DEED

902387385

(‘Trust Deed Form 17) REV 681 THE ABOVE SPACE 1'OR RECORDE RS USE ONLY

THIS INDENTURLE, made July 25, 10 90, between  George M. Modzelewski,
divorced and not since remarried

CU TN 320
HO3FTABG herein referred to as “Mortgagors,” and  ALBANY BANK & TRUST COMPANY N.A.

a National Banking Association doing business in Chicagoe, Hlinois, herein referred Lo as YRUSTEE, wiinesseth:

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders of the Instalment Note here-

inafter described, satd legal holder or holders being herein veferred to as Holders of the Note, in the principal sum of

One Hundred Fifty Thousand and 00/100-- —_———— - - -

evidenced by one certain Instalment Note of the Morlgagors of even date herewith, made payable to THE ORDER

OF BEARER

and delivered, in and by which said Note the Mortgagors promise to pay the said principal sum and interest {rom
date of disbursement on the balance of principal remaining from time to time unpaid at the rate of
*10.50 per cent per annum in instalments as follows: One Thousand Six Hundred Fifty Eight and

10/100 JRp— ——

Dollars on the 1st day ofSeptembex 19 90 andOne Thousand Six Hundred Fifty

Eight and 16/100 ——

Dollars on the 1st day of each month thereafter until said note is Tully paid except Lthat the [Rgal
payment of principal ana inwrzest, if not sooner pnid, shall be due on the 1st day of August 19 99
All sueh payments on accounvofche indebtedness evidenced by said note to be first applied to intevest on the unpaid
principal balance and the remaind~r ‘o principal; provided that the principal of each instalment unless paid_wheo ue_ |
shall bear interest after maturity 8. tiic Nighest-lawful rebegaer annum, and all of aaid principal and interest being
made payable at such banking house ~w trust company in  Chicago, Illinois, as the holders of the note may,
from time to time, in writing appeint, ard i absence of such appointment, then at the office ofAlbany Bank

in said City,

This loan is payable in full at the end /of 9 vears, At maturity or if The Holder of tihie Note demands
payment you must repay the entire prineipal balance of the lean ond unpaid interest then due, The Helder of
the Note is under no obligation to refinance ‘he loan at that time., You will therefore be required to make pay-
ment out of other assets you may own, or you 711 bave to find a lender willing to lend you the money al pre-
vailing market rates, which muy be considerably Lichzr than the interst rate on this loan,

A late charge in the amount of 5 % of this moninly payment due hereunder will be assessed for any payment
made more than 15 days after the due date,

NOW, THEREFORE, the Mortgagors to secure the payment of the (6id principal sum of money und seid interest in accardance with the terms,
ﬁmvisions vrd limitations of this truat deed. and the performance of the roversnts and agreements herein contnined, by the Mongagors (o he per.

iwmed, and also in cansideration of the sum of One Dolar in hand paid, the (eccipt whereot is hereby acknowledged. do by these presents CONVEY
and WAHRRANT unta the Trustee, its successors and assigns, the following dosedbod Roni Batate and all of their estate, right, title and intorest thens

i, situnte, lving andbeinginthe  Clty of Chicadgo COUNTY OF Cook ANDSTATE OF ILLINOIS,

W wit:  RYOER ATTACHED HERE .
X o TO AND MADE A PART HEREOF , v of August

1o 1 R é. g i fbickey and Baker's addition to Cragu-, in the Southwest 1/4 of craest shall
als ﬁﬁ%@h&ﬁn@ h’} o@ Section 28, Township 40 North, Range 13, Tast of tha Thizd hen

N Principal Meridian,in Cook County, Yllinois.
e

Prepa) Commonly known as: 2422 N, Lorel, Chicago, Illinois >remium
of 1% PIMi 13-28-328-033 a03974A85 '

Lot 1B in Block B in C. M. Louck's Resubdivision of Blocks ), 2, 3, and B in “ ues wnd profits
th-'lrvnh Wrightwood Avenue Addition to Chicago, being a Subdivision of the Northiiost 1/4 ' said real estat o
:‘i";t’.“;‘" of the Southwest 1/4 of Section 28, Township 40 North, Range 13, East ¢f the Third .'J.';’\"v';"".\{cﬁ.’:"ﬁ.i'
window Prineipal Mexridian, in Cook County, Illinois. leelired to bu o
purtofs  Commonly known as: 5543 W. Diversey, Chicago, Illinois mftee plaved in
”"',[[Z{‘“l: PIN: 13-28-300-007

O - cees g . - . . T LI P IO R TRV I L TR BTN trusts
hervin ot jorth, frov from all righis and benefits ender nnd by virtue of the Homeastend Exemption Laws of the Stace of D ncls, which snid righta i
benefits the Mortgngors do horeby expresaly relonse nnd waive,

This trust deed consists of two pages, The covenants, conditions and provisions appearing on pego 2 (the roverse
side of this trust decd) nre incorporated herein by referonce and are o paet hereof and shatl be bindiag on the mort.
gogors, their heirs, successors and assigns., /
WirNEss the hand
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THECOVENANTS, CO RSESIDE OF THISTRUSBT DEED):

LM shall (Hfrcmpuy repalr, rastore o7 rebuild any buildings or mprovetnents now or hersafter on the premiscs which msy becamne
damaged or be dastroyed: {2) kesg sxld pramises in good condition and repair, without waste, and free from machanic'sor other liens or claima for lien
not espressly subardinaied Lo the ten hereal; (3} psy when due any indebtedness which may be secured by a lien o charge on the premises superior to
the lien hereo!, xnd upon o2t oxhibii satistaciory evidence of the discherge of such prior len Lo Trustes or o holders of the note; 4} complets with.
in » rsasonable time my,bmn‘or butldings now o7 al any Lime In process of ezection upon seid premises; (&) comply with ail requirementis of law or
munﬂpd ordinances with respect 10 the premises and the use thereof: {6} make no material alleraiions in said premises excrplt ar reguired by law or
mun ordinance,

2. ﬁ;jw- sholl pey before any penslly nttaches ail general taxens, and shall pay special 1axes, spocial assessments. weter charges, sewer
service chirges, and pihor charges egminst the pramiscs when dus, and shall, upsn writlen requem. fumnish W Trustee o1 (o holders of the note
duplicats raceipis therefpr. To prevent dafavlt hereunder Mortgagors shall pay in tull under protest. in the wanner provided by clstule, any tay or
ssseaament which Mortgagors may desire 1o cantest.

3, Morigsgors shall xeep all bulldings wnd improvements now or hareafisr situstad on said premisss insurcd sgainst inse oy damage by fire,
ughmln%‘or windutorm under policies providing for payment by the insurknce com of moneys sufficient either o pay the cost of replacing or re-

i the sarmo or w pay in full the indebisdness secured heraby, all in companies satisfaciory 1o the holders ol the nole, undnt insursnce policies
g:y-b in cass of foes or damagge, Lo Trustes for the benafit of the holders of the pote, such rights 1o be evidenced by the »stendard morigage clause o

attached Lo sach liey, and 8 deliver all policies, including additiona) and renewal policies, (o holders of the note, and in case of insurence aboul
o expire, shall deliver renswal policies not less than ten deys prior Lo iha respective dales of expissiion.

4. Incase of default therein, Trustee or the holders of the note may, but need nol, make soy pa ol or perform any sct hereiniwfore required of
Mortgsgora in sny torm and mannet deemed espediant, snd mpy, but need nol, make full or ial payments of principal or inlerest on prior encum:
brences, \f eny, apd purchase, discharge, compromise or seille any Lax lien or other prior lien or e or claim thereol, or redeem from any tax sale or
forfeilure atiecting said inmm- OF CONLGNS ADY AT AT asBPssment. All rooneys paid for any of 1hs pu_tzzns herein suthorized and all eapenses paid or

in conneciion therewith, including aitornays’ fees, and any other monef. advanced by oo or Lthe holders of the nole (o prolect the
mm{g\ﬁ;di‘premiua and the en hereof, pius reasonsble compenaation to Trusse lor eacls malter concerning which action hernin suthorized may be
taken, s be g0 much ndditional indebtodrers secured hereby and shall become kmmedisialy due and payable without notice and with interest
thereon sl the highast lawiul rele per ennum. Inection of Trustes ot holders af the note ahal) never be considered a8 u waiver of any right arcruing to.
tnem on sccount of eny default hereunder on the part of Mongugors.

6. The Trustee or the holders of the note heraby accured making mny paymeni hershy sulhorized relating 1o laxen or 2asessments, may do so ae.
cording o any bill, Malemmant or estimale procured from the appropriste public office withoul inguiry inlo the accurscy of such bill, statement or
salimato or NG the validity of any tax, nssesrment, aale, {orfeilure, tax lien or titde or claim thereof,

B, Mortgagorsuhp'l -2y esch Mem of indebledness herein mentioned, both principal and inierest, when due secording 1o the terms hereof, Ai the

of the holdersof (he note, and without notice to Mortgagors, wli unpajd indebledness secured by this Trust Deed shall, notwithstanding any-
[} tn the nole of 1 U ie Trust Deed o the contrary, become due and payable (a} immediately in the case of default in making payment of any
ns ent of principal orinterest on the note, or (hi when dz/sult shall oocur and conlinue (or three days in the perfermence of any olber sgreement of
the Morigagors hareir contained. )

7. When the indebledesi hereby secured ehall become due whether by accelersiion or otherwise, holgers of the note or Trustee shall have the
right to foreclose the lien hero”. In any suii to forocloas the lien hereol, there shall be allowsd and included as additional indebladness in the decrse
for sele ull expanditures and < cie tses which may be paid or incurred by or on behalf of Trumee or holders of the note for atomeys’ foas, Trusise’s
foes, appraiscr's fses, outls; 2 fo dcumentary and exper evidence, senographers’ charges, publication costs and costs {which may be estimated as
toilwms to be expended sfter entr; 01 Lho decree) of procuripg sll such shriracis of title, Uije saarches and eaamirations, guaraniee policies, Torrens
certificates, and similar dute anc sssviancos with respect 10 title as Trustae or holders of (he note taay deein (o be roasonably necesasry either (o

roaecutr such suit or Lo evidence to idc ira Bl anny anle which may be had pursuant (o such decree the true condition of the title 1o or the value of the
premises. AL exponditures and oxpensis /[ ihe nature in thie paragraph mentioned shall become so much additional indebtedness securad hersby
and immedistely due and paysbie, wiih jiterest shereon st the highest lawful rate per annum, when paid or incurred by Trusiee or hojders nf the
noke in connection with (a] any proceeding unciuging probate and pioy proceedings, (o which either of them shalt be s party, either as plaintifi,
claimant or defendant, by veason of this trunt drod of any indebtednens herej!v secured; o1 (b} preparations far the commenceament of any suil {or the
foreciosure hereof ufler secrual of such right 1o lor close whether or not actually commenced; or {c)rfrepu-uonn for the defense of any threptensad sujt
or proceeding which might affect the promissa oo the security heresf. whether or not sctuelly rommenecd
_ The proceeds of any foreciosure sale of the iremises shall be distributed and applied in the following erder of priority: Firsi, on seeount of &l
costs and e1penscs incident W the foreciosure proceeding., including all such items a2 arv menloned in the proceding prrsgraph hereo!; second, all
other itoma which under the terms hercof canstitvie (ecure d indebudnese additional W that evidenced by the nowe. with inlereet theseon as hoerein
provided; third, s} priacipal and interest remaining oiprig on the pose, lourth. any overptus to Mongagors, their heirs. legal representatives or

vasigne, an their righta mieapgem_h ) ] L ) ] .

g. U‘pnn, or at any thme alter the filing of & bill W forec oy Lhin trus deed, the count in which such bill is filed mey np!pom! a receiver of said pro-
misee. Such appoinlment may be made either before or after (ale withaut nptice, without regard to the solvency or insolvency of Mo gors &t the
tine of application for such receiver snd withoul regard to the (her. yilue of the premises or whethes the same shall be then occupied as o homestend or
nol 220 he Trustee horounder mey be appuinted a8 Buch recenl~-Soch reeeiver shall have power lo collect the rents, issucs and profits of said
premises during the pendency of such foreciontre suit xnd, ip casc of s sale and » deficiency, during the full suatulory penci of redemplion, whether
there b redempiion or not, ks well 28 during any further times when Moroagore, except for the inlervention of such recniver, would be entitled 10
coliect much renta, issues and profite, knd all other powers which msay l.e nex =ssery or arc usuad in such cases for thy protection, possession. control,
mansgement anad operstion of the premisce during the whoie o, said paciod, The Courn from Lme w time may suthorize tho receiver Lo spply the net
income in his hands in paymezt in whole o1 in peart of: {1} The indebledness aecured hereby, or by any deerec forecioring this trust deed, or any asx,
spocial mssasement or other Jan which may be or become superior to the Lies hereaof or of such decree, provided such application is made priot to fore.
closure sale: (2) the deficiency in case of & sale &nd deﬁaiencg. .

30,  No setion for the enforcement of the lienor of any provision bereal shall L ribiect to any delense which would not be good and available o the
pary inarposing same in an wction i law upon the noie hereby secured.

15, ‘Truptes or the holders of the note shall heve the right 1o inspest the premiser 7, 5% tessotnhie timos and access therelo shell be pennitted {ar

that pu .

12, me has no duty 10 eamrmine she Litlo, location, existence, or condition of Ly }'ftmiwu. nor ghad! Trustee be obligated to record this 1ruat
deod or 10 exercise Lny power herein given unless azpreasly oblignied by the terms herso! Gor be Liable for eny scte or amissiona heveunder, except in
casy of i1s own groes negligence or misconducs or that of the agents ar employesa of Trusloe, »7 it may require indemnitice asli=faciory o it before
vierciaing sny power herein given, . . )

14, Trusieo shall releess Lhis trust deed nnd the lien thereof by proper Instrument upon preventation of sstisfaciory evidence that all indebledness
sucured by Lhis trust deed has beon fully paid; and Trustee may execule and deliver a relesee (ool Lo &3 at the request of any persun whe shall,
aither before or after matunty thereof, produce and oahibit wo Trusiee the note, represeniing that (Jdi indebiedness hercby secured has been pasd,
which represeniation Trustee may mema true without inguiry. Where & relaase is requesiod ol » raccessor (rustee, such successar inistee may
acced kxthe genulne note herein deacr any note which bosrs s cerulicate of identification purponin, W ' r1scuted by & prioy trustee herounder
or wiich conforms tn subistance with the description herein contalned of the pote end which purporis (o pe fsecuied by the personas herein designated
sethe mukersthereof; and where Lhe relonse in roquested of the ariginad trustes ind jt has never oxsculed | ceriiicste on any instrument idenlifying
SEM® A3 1ho note veacribed herein, It may accept &8 ihe gennine nole bereln described any noas which inay 5o presented and which conlorma in
of the note and which pu w0 be executed by the persar. | e, ein denignated as maNers thersof.

subrstance with Lhe description herein contal rports
14, Trusioe may resign by ustrument s writing filed in the office of the Recarder or Regivirar of Tither in wiiich thia instrument shall have been

recorded or filed. In case of the resignation, inabibiy or refussl to act of Trumee, the then Recorder of Deeds of the foanly in which the promisiss are
vituated shall be Successor in Trust, Any Buccessor in Trus hereunder shall have Lhe identical titde, powers and autl onty r are herein gven Troste,
and nn%'h'!_“rum or succuasar ahall Be ontitled Lo rexwarable compensatinn for all seta performed hereunder,

10, is Trust Deed and ali provisions hereol, shadl extend Lo and be binding upon Mongagors and all poersons claurong onder or throsgh Mon-
gngors, and tho word * Morigegera” whuen used hercin shall incluge all auch persons and al! persona liable for the peymdnt f the indebledness or any
part theroof, whether or not such pessons shall have execuled the note or this Trust Deod.

16, In addition 1o the paymenta of principal and interes hereinabove provided, the Mongegors shall pay cach month e woldey or helders of
srid Nowe, 1/ Vith of the annual gunure! real estale (azes, assessod or 10 e aasensed aguing sad premises and 11 21h of theanraat cost of fire angd
extendod coverage insurance in ap amount spproved hg the hoider or holders of said Note, The qlir{‘ ar Policies evidencing (ush iheurance shait
coniain A MOMEAEY Clause covering wnd proteciing the interest of the holder or holders of said Note,

1T, For prepayment priviloge, see Nole hereby secured
14, The warigagore are prohibited trom selting, conveying, musigning the benelicial interest in und Lo, cuitering inta Articles of Agree:

mept fur Lhe sale of, luuinfg, renting, or in any manney trasnferring thie to the mortgaged premises without the prior writien cansent of
muﬂrugvc. Fallure to obtaln prior written consent shall constitnte a default hercunder nnjl‘fing the mortgagee ta declare the whole uf the
et Dnmedintely dus and puyable,

LW, Vhe real pptaie doncribred herein shall necure the abligntions, aud shall siso wecurc any other Uabilitien, direet or Indirect, absolute ar
coptingent, due or to bocopie due, nuw_r_xinlint% ur hrreafter asinlng. of Ma:!g':gor to Martgagre ur iln ssccensnrs and auslgne: provided,
huwever, that 3}0n;| vvent shafl 1hips Fruss Deed secure indebtedness of the Martgsgor te the Maorigagee Iin an amount cxceeding

LB
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UNOFFICIAL COPY

T1124 RIDER 1S ATTACHED TO ARD WADE.A FART/OF ‘THAT CRRTAIN
TRUST DEED/MOKGAGE DATLD AS OF July 25, 14 90
FROM George M. Modzelewski

,BE Mortohgor
TC Albany Bagk & Trush Co. No.A 45 Mortgagee/Trustee

The following paragraph 1s hereby added vo the terms of the Mortgage:

Mortgayor represents and agrees that, except a5 disclosed in writing to the
Mortgauke or Trustee, Lhe premises are in compliance with “all Environmental
Laws® L4s hereinafter defined); that there are no conditions existing currently
or likelyste exist during the term of the Note that reqguire or are likely
to require clean up, removal or other remediel ection; that Morigagor is not
r party to_any litigation or administrative proceeding, nor, to the best of
Mortgagor's krowiedge, is there any litigation or administrative proceed:ing
contemplated or < threatened related to or arising out of any Environmental
Lawe; that nelther the premises nor Mortgager is subject Lo any judgment,
gecres, order, citatign)or complaint related o or arising out of any Environ-
mental Laws: that Moriregor has obtained &ll permits or licenses und filee
all reports required under arny appliceble Environmental Laws. The term *Envi-
ronmental Laws" shall mean apyand all federal, state and local laws, StEtutes,
regulations, ordinances, codws,) rules, and other governmental restrictiens
or reguirements relating to matiars of epvironmental protection, pollution,
health, safety, sdanitation, or ' consarvation, inéluding without limitation
those relating to the presence, maintenance and removal of asbestos now or
eny time hereafter in effect. Mortgayo- .covenants and agrees o tomply with
11 appliceble Epvironmentzl Laws and te résuire its tenantt or cthers operai-
ing on the premises to comply with el &p;iicable Environmentel Laws; &nd
te provide to Mortgapee or Trustee immediately upon receipt, copies cf any
correspandenceé ©of any hature whatSOever TeCEiVED by Mortgspor relating to
Environmentzl Laws, and to advise Mortgegee or . Trusiee an writing as soon
es Mortgagor becomes awere of any condition or cirfunstences which makes any
c¢f the representations Or statements contzired in thas paragraph incomplete
or inaccurate. In the event Meorioagee or Trustee devermines in its sole end
absolute ciscretign that there i1s any evidence that any such cireumstadce
might exist, whether or not described ip any communication o notice o e~theﬁ
Mertgagor, Mertgagee or Trustee, MortgasQor agrees, at its owno ol nensp, and
2t no expense to Mortgagee o* rustee, 0 permit &n envirenmentel auc to
be conducted by Mostgagee or Trustee of an indapendent agent seleciep; ny Mort-
gagor or Trustee. This p*ov*s on shell not relieve Mertgagor -.omf:onduc.-ng
its own enpvizonmental audits or taking &ny other steps nesessary to comply
with any Invironmental Laws, 1f, irn the opinion of Mortgacee or Trusteg,
there exists any uncorrected vielaticn of an Environmental Law or any congation
whish regquires or mav reguire anv clean up, ramoval, or other remedial action,
and such correction, clean up, removel, or other remedizl action is not com-
pleted within sisxty (60) davs from the date ¢f written notice Irom MHorigegee
o Trustee o Moxtgagoezr, the same shall, at the uptrion of Morigapee or Trustee
gonstitute a default hereunder, without further notice or cure period,
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curren fyture or Jormer oflscers, diveclors, empliovees “anﬂ Lerroers
{rom and sngainst any en€ &l) Josses, camseoe:r, lipkilitser, c:.‘u... Cihame,

pets and expenses lincludang witn limitetson, eiicrneyr' deed pnt oconiy
incurred by Mortigagee or Trustec, wherher prior to or &fter ithe gete heret!
and whether direct, indirecs, oOr COnNseqQuéntias, TejaLiPec L0 OF ETiLinE Ol
af matters of environmentel protection, pollutian, heelinh, sefely, senilbliol,
or conservation, including without limitetion those releaiipt ie LHP DIESENCE,
meihtenance, or removal of asbestos. Any ancé &.! amounis owed Dy Moripecor
to Mortpagee or Trustee unpder this parsgraph shell constitute adgitionel inh-
debledness secured by this Mortgsge or Trust Deec, Any of tne provisions
of this Mortgape or Trust Deed to the contrary notwithstanding, tlhe represen-
vations, warIsnties, Covepants, aGreements, end :indemnification oblioations
contaiped herein shell survive all ingicia of terminetion ol the reletvionshiyn
petween Mortgagor unpt Mortgagee or Trustee including, without limitetaioh,
the repiyment of &1l Emounts due under the Moriposge cr Trust DLeed, cencellation
of the Nure and the relezse of any and 21} of the Loen Documents.

nry,

"Phis Rider 3o executed by Albany Bank and Truet Compeny K.A., not personally,
as Trustes ms aforesaid :in the exercise of the power ent uu*hor;:y,;oﬁi
¢ upon end/vested in it as such Tructee lapd szid Albeny Benk ang Trust
X k., hereoy werrants thet it possesses full power and agethority t
his Ainstrument), ang it is expressly understood & soreet theat
nothing h®gein or inwiz.d Wote contained shell be consig £5 CrepLing any
liability om saif Albany Bank end Trust Company h.A rscnelly to pay the
seid Note cr & interest thet mav aCcrue thereor, eny :ndebtecdness #ceruing
hereunder, or to“gerfozm ahy covengn: elther e#press cr Iimplied herein con-
teined, &1l such IMepility, & zny, beinp~exnpressly waived Dy Trustee anc
by every Dpersen now hereefter clegimdfhg eny right ©f security hereunder,
Bnd sthetr sc far es seid “Albeny lanh ené Trus: Company K. A,, personslly s
concerned the legal holder Jders ¢f spif focte and The owner O OwWners
cf any indebtedness eccruing er sh#il look solely 0 the premises hereby
conveyel Icr the paymen: erfozcement cf the lien herepy creaiec,
in the manner herein~-fEnd in seid Note “pgoviéed or by zcticn o enierce tne
persorel liebility~Bf the ouerentor, if eny SR Epycen -maker cf the Kete.

I8 WITRZES WHEREOF, Albeny Bank and Trust Cdsgeny N. A, npt peIscnaily
pu<c as JZrustee 25 =eforesaid, hes causet these prcs:ﬁﬂé\:o be szened py b
Land Xrust Officer, eBnt its corporete sekl o be he:egn:o‘niéiﬁed gnt cLsestes
py 4ts Vice President, the gey Enéd veer ficet zbove writuen. “\Nu\
Ny e
t% ALBRRY BANF AKD TRUST COMPRRY . A.,

Ly zs Trustee zs elcreszic 2nc
6%\ neT perscnelly.

By gigning below, Mortgager

-

¢.in this Rider.




