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THIS MORTOAGL (*Security Instrument™’) is miude on

The M UgOL s
" MOEERD K. KRICK AND MARY C. KRICK , HIS WIFE AND
HOWARD S ~KRICK . A BACHELOR

S/

E-WHM Rdldress is
DRAPES AND KRAMER INCORPORATED  (vporrower’). ‘T'his Security Instrument is given 1o

laws of ILLINOIS , and whosé

which is orghnized and existing urder the
nddress is 33 WEST MONROE S9RE 'I;

TREE
CHICAGD ., ILLINDIS-6

NINETY FDUR THOUSAKO AND 00/100

Doilars (U.S. $ 94,000.00 ). "This debt is evidenced by Borrower's note dated the same date as this Security

Enstrumient (**Note’), which provides for mombiy payments, with the full debt, i not paid earlier, due and payable on

AUGUST 01 2020 . This Securiy Instrument seeures 1o Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensicos #nd modifications; (b) the payment of ull other sums, with interest,

advancsd under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance ol Borrower's covenants

and agreements under this Security Instrument and the Note, ¥or this pudﬁmc’ Borrower does hereby morigage, grunt and
convey to Lender the following described property located in COUK

603 ('*Lender*’). Borrower owes Lender the principal sum of

» County, llinois:
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61 37553

ENTIFICATION NUMBER: 06-27-216-001
B BRITTANY DRIVE STREAMMWODOD . {Street, Cityl,

[inots 60107 [ZIP Cade], ("'Properly Address'');

TA D

X 1
which has the address of 252

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafier a pan of the
properiy. All replacemenis and additions shall also be covered by this Security Instrument, All of the foregoing is referred

to in this Security Instrument as the ““Property."’
BORROWER COVENANTS that Borrower is fawiully seised of the estate hereby conveyed and has the right to mortpage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principal, Inderest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note.

2. Muonthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) lcasehold payments or ground rents on the Property, and (¢} premiums for

insurance required by parsgraph 4.
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Each monthly m\t.tllmunl Im itens (), (1), and {¢) shall ¢ 1 ;:iulmll-nxlumllls. s rensonably estitmated
by Lender, plus an imount sulficien to maintain an additional biadance ol not more than ene-sisth o the estimated amounts,
Lhe rall annual aincunt for each itear shill be necumulited by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amoids collected in trast to pay items (u), (03, and (¢) before they become delinguent.

IFacany time the total of the payvments hefd by Lender tor Hems (), (h), and {¢), together with the future monthly payments
for suel ftenms payable o Lender prior to the due dites of such items, excecds by more than one-sixth the estimated amount
of payiments required to pay such items when due, and if pauyments on the Note are eurrent, then Lender shall either refund
the excess over one-sisth ol the estimated payments or credin the excess over onessixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower, 10 the totd of the payments made by Borrower tor item (i), (B), or (©)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender nny amount necessary 1o make up the deficiency
on or belore the date the stem becomes duae,

As used in this Security Tnsteument, “Seerctary™ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instrunments insured by the Secretiny are insured under programs which require advimee payment of
the entire mortgage insurance premiun, 15 this Security Instrument is or was insured under s progriom which did not reguire
wdvanee payment of the entire mortgage insuranee premium, then each monthly payment skl also include either: () on instadhnent
af the annual mortgage insurance premimm to be pald by Lender wa the Secretary, or (i a monthily chirge Instead ol & mortgage
insurance premium i this Security [nstrament is held by the Secretary. Each monthly instadintent of the mortgage insurance
premivm shall bednan amount sulfficicnt 1o accumudute the Tull annunt morigage insurnnee premiam with Lender ene month
prior to the date the full annual mortgage insurance premium s due to the Secretary, or if this Scesrity Tnstrument is held
by the Seeretary, eadnmaonthly charge shall be in an amount equil to one-twelth of one-halF pereent of the oulstanding princirrnlln
balimee due on ieNote,

I Borrower teadiereto Lender the 1wl payment of all sums secured by this Security instrument, Borrower's account shall ¢
be credited with the balosdes remaining for all installments for irems (0, (0), and (©) and any morigage insiranee preminm o
instalbment thad Eender s pot became obligated to pay to the Secretary, and Lender shall promptly vefund any excess fands g7
to Horrower, Trmeditely praon to o foreclosure sale of the I’rupcnv or its acguisition by Lender, Borrower's account shalj - 'i\
bo credited with any babineceeriaining for all instalbnents Tor items (n), (b), and {¢). NS

o Application of Paymenls, Allepavimeats under paragraphs 1 apd 2 sholl be applicd by Lender as follows:
First, to the mortgage insuraice |1l'l“'lil.1m 1o be paid by Lender to the ‘iwrctm) orlothe nmnlh!y charge hy the Secretury -
instead of the monthly morighge insuring: seemium, untess Borrower paid the entire morigage insurance preminm when this -
Suun:v Inslrumu At wus sluncd
mcmmms. .h uqumd
Third, to interest due under the Note;
Fourth, to ameriizition of the principal ob<ho Yo,
 to tate chorges due under the Note.

4. Fire, Flond and Other Wazurd Insurance, Borrowe: siall insure ali improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casunlties, and contingencies, including fire, for which Lender requires
insursnce, This insurance shafl be maintained in the amoaunts gl lor the periods il Lender requires. Borrower shall also
insure all improvements on the Property, whether now i existessceor subseguently erected, against loss by flogds 10 the extent
required by the Sceretary, All insurance shall be carried with conineabes approved by Lender. The insurance policies and any
rencwials shall be held by Lender and shall include loss puyable cliases in favor of, and in o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mrail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby avinorized and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and to Leader jointly. Al or any pari of the insurance proceeds may be applied
by Lender, ot its option, either (w) 10 the reduction of the indebtedness underthe iNdote and this Security Instrument, first 1o
any delingquent amounts applied in the arder in Paragraph 3, and then 10 prepayrzaent of principal, or (b) 1o the restoration
ar repair of the damaged property, Any application of the proceedds to the principulsos!] not extend or postpone the due daie
ol the monthly payments which are referred to in Paragraph 2, or chitnge the amouni ofsuch payments. Any excess insurance
proceeds over an amount reguired to pay all outstanding indebtedness under the Note ana_this Security Instrument shall be
paid to the enrity legally entided thereto.

In the event of Toreclosure of this Security Instrument or other wransfer of title to the Property that estinguishes the
indebtedoess, all right, titke and interest of Borrower in and to insurance policics in Torce shall rosa 1o the purchaser.

3. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit warieor destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Tender may inspect
the property if the property is vacan! or abandoned or the loan is in default. Lender may lake reasonati: nction to protect
and preserve such vacant or abandoned property. [ this Sccurity Instrument is on a leaschold, Borrowershall comply with
the provisions of the lease, I Borrower acquires fee title to the Property, the leasehold and fee title shail not be merged unless
Lender agrees to the merger in writing.

. 6. Churges Lo Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governrmeniad or municipal
charges, Tines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment. Il failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

IT Borrower [ails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee taws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amoums shall bear interest fram the date of disbursemeni, at the Note rate, and ar the
option of Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnpation or other taking ob any part of the Property, or for conveyance in plice of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sceurity Instrument. Lepder shall apply such proceeds 10 1he reduction of the indebtedness under the Note and this Security
Instr_iment, first 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Y
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the new adjusted interest rate will be Bmired 1o Dive percentage (5% points higher or lower, whichever
is applicable, than the Initial Enterest Rate.

(v

-

Lender will perform the functions required under Subparagraphs 3¢, th) and (o) 1o determine the amoum
of the new adjusted rate, if any, Any such new adjusted rare will become efTective on the Change Dine
and thereafter will be deemed 1o be the Existing Interest Rate, The new Existing Interest Rate will remain
in effect uniil the next Change 12ate on which the interest vine is adjusted.

othe Index is no longer availasble, Lender will be required 10 use any index preseribed by the Departmemt
of Houring and Urban Development, Lender will notify Borrower in writing of any such substitute index
(giving all necessary information for Borrower 1o obtain such indes) and aflter the date of such notice 1he
substitute index will be deemed to be the Index hereunder.

(f

o’

G, ) Hrhe Existing Interest Rate changes on any Change Dare, Lender will secaleulate vhe monthly instalimens
piayments of principal and interest 1o determine the amount which would be necessary 1o repay i full,
on the matarity date, the unpaid principal balance (which unpaid principal balunce will be deemed 10 be
the amoum due on such Change Pate assuming there has been no default inoany payvment on 1the Note
Vs thar all prepayments on the Note have been taken into accountl, ot the new Bxisting Interest Kate,
oy monthly payments. A least 25 diys belore the date on which the new monthly pavinent at the (o
neys tevel is due, Lender will give Bortower written potice ¢ Adiustment Notice'™) of any change i the ©
Exiiving Interesy Rate and of vhe rc\'iscd amoum of the monthly installment pavments of principal ana 3
interestdcl lwlmccl ay provided above. Euach Adjustment Notice will set forth () the date the Adinsiment J3
Notive tsgivon, Gi) the Change IXate, Git) the new Existing bmterest Rate as wdinsted on the Change Date, gn
vy the amanpsol the adinsted monthly instaliment payvments, caleuliated as provided sbhove, (v) ihe Cunrem L"
Index and the daae it wiss published, (vid the method of cajculating the adiustmem o the monihly instadisent
pavmierts, ana (G35 any other information which may be teguired by Liw trong time 1o time.

(15} Barrower sgrees 1o pay  he adjusted monthly instaliment amount Beginning on the fiest pavinent date which
oceurs dl least bwentyae (25) davs after Lender Bas given the Adjustiment Notice to Bottower. Bansowen
will continue to pay the adigsted monthiy installment amouni set toreh v the fast Adjastment Notice piven
by Lender to Barrower sniil the first payvmen date swhich occurs an deast twenty-Cive (25 days alter | ender
Jues givan a further Adjosimert Notice 1o Borrower. Notwithstanding anvihing to the comttiasy contiuined
in this Adjustable Rate Rider Gi4abe Secutity Instrument, Borrower will be relieved of any oblipation to
pay, and Lender will bave farferedats tight 1o collecr, any increase in the monthly mstidlment amount
(einused by the recaleulmion of suen amount under Subparagraph 4603 for any pavinent diate occurting
less than twentyv-Tive (25) davs afier Leader hias given the applicable Adjustment Notice 10 Batroser.

(<) Notwithstanding anything contained in this Zgjustable Rate Rider inthe evens thist uhthe Fasting interes
Rate was reduced on o Change Date, and G snder Tailed 1o give the Adpustment Notice when tequned,
andd (i} Borrower, conaequently, has made g ponthly instathment piayments in excess o the amount
which would hitve been set forth in such Adjusimant Notice ('EBacess Pavmenis’ '3, then Bontowes, @t
Borrower's sole option, may cither (1) demand the retary fram Lender (who for the putposes ot this senenee
will be deemied to be the lender, or lenders, who receiysa such Bacess Pavmients, whether o1 ol any sich
lender subsequently assigned the Security Instrument) of all orany portion of such acess Pavments, wigh
interest thereon &t rtte equial ta the stam of the Margin and e Pades on the Chuange Date when the Tovisting
Imterest Rime wils so peduced, Trom the date cach such Excess Pavaiont sas made by Borrower ta sepaviment,
or (2) request that all or apy portion of such Excess Pavments, vopesiaer with all interest thereon calvalated
ias provided above, be applicd as payvments against principal.

S, Nothing contained in this Adjustable Rate Rider will permit Lender to aceoin lish an mterest tate adiustiment
throuph an inerease (or decrease) to the unpaid principal balance, Changes to e tavisting Interest Rite many
only be reflected through sdjustiment 10 Borrower's monthiy installment paynients ol principal amd ingeres,
as provided for herein.

BY SHGNING BELOW, Borrower aceepts and agrees 1o the cerms and covenns contenad in thiv Adjusiable

Rate Rider,

ASend) %am{:ﬂ/(l : (seab)

Ahovrowe MARY C KRICK Hoowes
. {Seal) - . (Seish)
Harrowet Harroawet

HOWARD S, KRICK

[Space Below Ty Dine Hevenved for Avbaoscfedprment}
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