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TRUST DEED 90287603

THIS TRUST DEED, made as of this lst day of August, 1990 hy
First Chicago Bank of Ravenswood, not individually, but as Trustee
under Trust Agreement dated July 30, 1990, and known as Trust No.
25-10912 (herein called the "First Party") to Chicago Title angd
Trust Company an Illinois Corporation herein together with its

successors and assigns, including each ang every time to time
holder of the Note hereinafter described called "Trustee")

’q S(‘ y {)0“] ) 3 ‘ , ' .' ,v . “.;; R ‘ ,“-, ':r‘.-,‘-,,‘ i

WITNESSETH

WHERSZS, First Party is the owner and holder of fee simple
title in gt” to all of the real estate described in Exhibit "aW®
attached hereto and by this reference made a part hereof which real
estate forms a wortion of Premises hereinafter described;

WHEREAS, First Party and Sanford N. Peck and Barbsra Rose, his
wife (collectively sometimes hereinafter referred to as "Maker")
have, concurrently herewith, executed and delivered the Note
(herein called the "Note') bearing even date herewith, payable to
the order of First Chicago’ Bank of Ravenswood in the criginal
principal sum of One Hundred rifty Five Thousand Five Hundred and
no/100 Dollars ($155,500.00), bearing interest at the rate
specified therein pursuant to thz terms of a Construction Lean
Agreement bearing even date herewith between Makers and Bank of
Ravenswood, individually, as Lender - thereunder.

WHEREAS, the (i) indebtedness evidenced by the Note, including
the pr1n01pal thereof and interest and pramiums, if any thereon,
and all extensions or renewals thereof, in-whole or in part, (ii)
any further advances made by holder of the Note to First Party for
any purpose set forth herein, or in any docrment executed in
connection therewith, at any time, before ths release and
cancellation of this Trust Deed, (iii1) any indekcedress due to
Lender under the Construction Loan Agreement and all amendments and
supplements ‘thereto, and {iv) all other sums which may ke at any
time due or owing or required to be paid as herein provided, all
of which are nerein sometimes called the "Indebtedness qareby
Secured®, provided however, that the Indebtedness Hereby Secured
shall not exceed a sum equal to two times the original principal
amount of the Note.

THIS DOCUMENT PREPARED BY AND MAIL TQ:
T. L. Vargas

First Chicago Bank of Ravenswood

1825 W. Lawrence Ave.,

Chicago, IL 60640

st

T

-,




UNOFFICIAL COPY

NOW, THEREFORE, to secure the payment of the prlncipu] of
and interest on the Note according to its tenor and efiect, and
to secure the payment of all other Indebtedness Hereby Secured,
and the performance and observance of all the covenants,
agreements and provisions herein and in the Note contained, and
in consideration of the premises and of the sum of 510.00 paid to
the First Party, and for other valuable consideration, the
raceipt and sufficiency whereof is hereby acknowledged by the
First Party, the First Party DOES HEREBY GRANT, REMISE, MORTGACE,
RELEASE, ALIEN AND CONVEY unto Trustee, i1ts successors and
assigns forever, the real estate described in Exhibit "A"
attached hereto and by this reference made & part hereof (herein,
together with the property mentioned in the next succeeding
paragraphs hereto, called the "Premises");

TOGETHZR with all right, title and interest of First Party
including ary after-acquired title or reversion, in and to the
beds of the wzyvz, streets, avenues and alleys adjoining the
Premises; .

TOGETHER wifii all regular and singular the tenements,
hereditaments, easenents, appurtenances, passages, watexs, water
courses, riparian rights, other rights, liberties and privileges
thereof or in any way now or hereafter appertaining, including
any other claim at law or(3in equity as well as any after-acquired
title, franchise or license spd the reversions and remainders
thereof;

TOGETHER with all rents, incrouwe, recelpts, revenues, issues,
proceeds and profits accruing and ¢o accrue from the Premises;

TOGETHER with all buildings and irmprovements of every kind
and description now or hereafter erected or placed thereon and
all materials intended for construction, reconstruction,
alteration and repairs of such improvements oow or hereafter
erected thereon, all of which materials shall pc deemad to be
included within the Premises, and all fixtures aad articles of
personal property now or hereafter owned by First Party and
attached to or contained in and used in connection with the
Premises and/or the operation and convenience of any bullding or
buildings and improvements located thereon, including, but
without limitation, all furniture, furnishings, equipmen?,
apparatus, machinery, motors, elevators, fittings and all
plumbing, electrical, heating, lighting, ventilating,
refrigerating, incineration, air conditioning and sprinkler
equipment, systems, fixtures and condults and all renewals or
replacements thereof or articles in substitution therefor, in all
cases whether or not the same are or shall he attached to said
building or buildings in any manner, it being mutually agreed
that all of the Premises shall, so far as permitted by law, be
deemed to be fixtures, a part of the realty and security for the
Indebtedness Hereby Secured. Notwithstanding the agreement and
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declaration hereinabove expressed that certain articles of
property form a part of the reslty covered by this Trust Deed anr
be approprinted to its use eand deemed to be realty, to the extent
that such agreement and declaration may be effective and that any
of said articles may constitute goods (8s said term is used in
the Uniform Commercial Code) this instrument shall constitute &
security agreement, creating a security interest in such goods,
as colleteral, in Trustee as 8 secured party, sll in accordance
with saild Uniform Commercial Code as more particularly set forth
in Paragraph 17 hereof.

TOGETHER with all right, title, estate and interest of the
First Party in end to the Premises, estate, property,
improvemerts, furniture, furnishings, apparatus and fixtures
hereby conveyed, assigned, pledged and hypothecated, or intended
go to be, 4nAd all right to retain possession of the Premises
after event of default in payment, or breach of any covenant
herein contairesd: and

TOGETHER with 'all awards and cther compensation heretofore
or hereafter to bs made to the present and all subseqguent owners
of the Premises for ary taking by eminent domain, either
permanent or temporary, I all or any part of the Fremises or any
easement or appurtenance thereof, including severance and
consequential damage and chinge in grade of streets, which said
awards and compensation are beieby assigned to Trustee, and First
Party hereby appoints Trustee its sttorney-in-fact, coupled with
an interest, and authorizes, directs and empowers such attorney,
at the option of the attorney, oii oshalf of Firgt Party, or the
successors or assigns of First Party, to adjust or compromise the
claim for any award end to collect &rd receive the proceeds
thereof, to give proper receipts and acguittancaes therefor, and,
aftor deducting expenses of collection, co apply the net procceds
ag & credit upon any portion, am selected by "rustee, of the
Indebtedness Hereby Secured, notwithstanding the fact that the
amount owing thereon may not then be due and prysble or that the
Indebtedness is otherwise adequately secured, a&il asubject to the
provisions of Paragraph 10 hereof.

TO HAVE AND TO HOLD the Premises, with the appurtegnances,
and fixtures, unto the Trustee, 1ts successors and assignsa,

forever, for the purposes and upon the uses and purposes  herein 3o}
set forth together with all right to possession of the Prem.ses <
upon the occurrence of any Event of Default as hereinafter Eé
defined; the First Party hereby RELEASING and WAIVING all rights ~1
under and by virtue of the homestead exemption laws of the State of)
of Illinois. EZ

PROVIDED, NEVERTHELESS, that if the First Party shall pay
when due the Indebtedness Hereby Secured and shall duly and
timely perform and observe all of the terms, provisiong,
covenants and agreements herein provided to be performed and
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observed by the First Party, then this Trust Desd and th& estate,
right and interest of the Trustee in the Premises shall cesse and
become void and of no effsct, otherwise to remain in full force
and effect.

THE FIRST PARTY COVENANTS AND AGREES AS FOLLOWS:

1, Payment of Indebtedness: The First Party shall pay
when due (a) the principal of and interest end premium, if any,
on the indebtedness evidenced by the Note and (b) all other
Indebtedness Hereby Secured; and the First Party shall duly and
punctually perform and observe all of the terms, provisions,
conditions, covenants and agreements on the First Party’'s part to
be performed or observed as provided herein and in the Note; and
this True? Deed shall secure such payment, performance and
observance.,

2. Mainhtenance, Repailr, Restoration, Liens, Etc.:
pPursuant to and subject to the terms of the Construction Loan
Agreement the Firsgc Party shall (a) promptly repsir, restore or
rebuild any buillding or improvement now or hereafter on the
Premises which may bacome damaged or be destroyed whether or not
proceeds of insurance are availlable or sufficient for the
purposes; (b) keep the Prenises in good condition and repair,
without waste, and free from mechanic's, materialmen's or like
liens or claims or other lie¢nu or claims for lien; (c) pay, when
due, any indebtedness which may be secured by a lien or charge of
the Premises superior to the lien hereof and, upon request,
exhibit to the Trustes satisfactury evidence of the discharge of
such prior lien, (d) complete the censtruction of any
improvements within a reasonable tima, now or at any time in the
process of repair or erection upon the #remises; (e) comply with
all requirements of law, municipal ordinances or restrictilons and
covenants of record with respect to the Promises and the use
thereof (f) make or permit no material alterations in the
Premises except as required by law or crdinance without the prior
written consent of the Trustee; (g) suffer or permit no change in
the general nature of the occupancy of the Premisaes; {(h) inltiate
or acquiesce in no zoning reclassification with respzct to the
Premises; and (i) suffer or permit no unlawful use of  ar
nulsance to exist upon the Premises.

3. Other Liens: The First Party shall not create ot
suffer or permit any mortgage, lien, charge or encumbrance to
attach to the Premises, whether such lien, charge or encumbrance
ig inferior or superior to the lien of this Trust Deed, excepting
only the 1ien of roal estate taxes and assessmonts not due or
delingquent,

4. Taxes: The First Party shall pay before any penalty
attaches, all general and speclsl taxes, assessments, water
charges, sewer charges, and other fees, taxes, charges and
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assessments of every kind and nsture whateoever (all’he:ein
generally called "Taxes"}, whether or not assessed against the
First Party, if applicable to the Premises or any obligetion or
agreement secured hereby: and First Party shall, upon written
request furnish to the Trustee duplicate receipts therefor. The
First Party shall pay in full under protest in the manner
provided by statute, any Taxes which the First Party may desire
to contest; provided, however, that if deferment of payment of
any such Taxes is required to conduct any contest or review, the
First Party shall deposit with the Trustee the full amount
thereof, together with an amount egual to the estimated interest
and penalties thereon during the period of contest, and in any
event, shall pay such Taxes notwithstanding such contest, 1f in
the opinior of the Trustee the Premises shall be in jeopardy or
in dangexr of being forfeited or foreclosed; and 1f the First
Party shall nnt pay the same when required so to do, the Trustee
may do so and ray apply such deposit for the purpose. In the
event that any l2w or court decree has the effect of deducting
from the value of the land for the purpose of taxation any lien
thereon, or imposing upon the Trustee the payment of the whole or
any part of the Taves or liens herein required to be paid by the
First Party, or changinj-in any way the laws relating to the
taxation of mortgages c¢cr dabts secured by mortgages or the
interest of the Trustee in the Premises, or the manner of
collection of Taxes, s0 as (cc adversely affect this Trust Deed or
Indebtedness Hereby Secured or the Trustee, then, and in any such
event, the First Party, upon denand by the Trustee, shall pay
such Taxes, or reimburse the Truece: therefor on demand, unless
such payment or reimbursement by TFizst Party is unlawful in which
event the Indebtedness Hereby Securcd shall be due and payable
within thirty (30) days after written demand by Trustee to First
Party. Nothing in this Paragraph 4 cont¢uined shall require the
First Party to pay any income, franchise or excise tax imposed
upon the Trustee, excepting only such which may be levied against
such income expressly as and for a specilfic surstitute for Taxes
on the Premises, and then only in an amount computed as if the
Trustee derived no income from any source other tian its interest
hereunder.,

5. Insurance Coverage: The First Party will insurs or
cause to be insured and keep or cause to be kept insured all of
the bulldings and improvements now or hereafter constructed or
erected upon the Premises and each and every part and parcel
thereof, against such perils and hazards as the Trustee may from
time to time regquire under the terms of the Construction Loan
Agreement.

6. Proceeds of Insurance: The First Party will give the
Trustee prompt notice of any damage to or destruction of the
Premises, and:

(a) In case of loss covered by policies of insurance,
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the Trustee (or, after entry of decree of foreclo&ure, the
purchaser at the foreclosure sale or decree creditor, as the
case may be) is hereby suthorized st its option either (1)
to settle and adjust any claim under such policies without
the consent of the first party, or (1i) allow the First
Party to agree with the insurance company or companies on
the amount to be paid upon the loss; and provided that in
any case the Trustee shall, and is hereby authorized to,
collect and receipt for any such insurance proceeds; and the
expenses incurred by the Trustee in the adjustment and
collection of insurance proceeds shall be so much asdditional
Indebtedness Hereby Secured, and shall be reimbursed to the
Trustee upon demand.

vb) In the event of any insured damage %o or
destrustion of the Premises or any part thereof (herein
called an "Insured Casualty"), and 1f, in the reasonable
judgment cf the Trustee, the Premises can be restored to an
economic vnit not less valuable than the same was prior to
the Insured Cusualty and adeguately securing the outstanding
balance of the Indebtedness Hereby Secured, then, if no
Event of Default, as hereinafter defined, shall have
occurred and be iten continuing, the proceeds of insurance
shall be applied to/ reimburse the First Party for the cost
of restoring, repairirg, replacing or rebuilding the
Premises of part thereol, as provided for in Paragraph ¢
hereof; and the Firgst Par:y hereby covenants and agrees
forthwith to commence and diXigently to prosecute such
restoring, repairing, replacipa or rebuilding; provided,
always, that the First Party shell pay all costs of such
restoring, repailring, replacing oz rebuillding in excess of
the net proceeds of insurance made available pursuant to the
terms hereof.

(c¢) Except as provided in Subsecution {(b) of, this
Paragraph 6, the Trustee may apply the procreds of insurance
conseqguent upon any Insured Casualty upon trz Indebtedness
Hereby Secured, in such order or manner as the Trustee may
alect.

(d) In the event that proceeds of insurance,” if- any,

shall be made available to the First Party for the ¥a)
restoring, repairing, replacing or rebuilding of the =
Premises, the First Party hereby covenants to restore, tg
repalr, replace or rebuild the same, to be of at least egual o1
value, and of substantially the same character as prior to v
such damage or destruction, all to be effected in accordance Ei

with plans and specifications to be first submitted to and
approved by the Trustee.

7. Disbursement of Insurance Proceeds: In the event the
First Party is entitled to reimbursement out of insurance
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proceeds held by the Trustee, such proceeds shnll be diabursed
from time to time upon the Trustee being furnighed with
satisfactory evidence of the estimated cost of completion of the
restoration, repair, replacement and rebullding with funds (or
assurances satisfactory to the Trustee that such funds are
available) sufficlient in addition to the proceeds of insurance,
to complete the proposed restoration, repair, replacement and
rebuilding and with such architect’s certificates, waivers of
lien, contractor's sworn statements, title insurance
endorsements, plats of survey and other such evidences of cost,
payment and performance as the Trustee may reascnably require and
approve; and the Trustee may, in any event, require that all
plans and specificaticns for such restoration, repair,
replacemert end rebuilding be submitted to and approved by the
Trustee prior to commencement of work. No payment made prior to
the final c<ompletion of the restoration, repair, replacement and
rebuillding shell exceed ninety percent (90%) of the value of the
work performed from time to time; funds other than proceeds of
insurance shall be . disbursed prior to disbursement of such
proceeds; and at «li times the undisbursed balance of such
proceeds remailning in the hands of the Trustee, together with
funds deposited for thui purpose or irrevocably committed to the
satisfaction of the Trusta> by or on behalf of the First Party
for that purpose, shall e at least sufficlent, in the reasonable
Judgment of the Trustee, to . pay for the cost of completion of the
restoration, repair, replacemsrc or rebuilding, free and clesr of
all liens or claims for lien, 'Anv surplus which may remain out
of insurance proceeds held by th> Trustee after payment of such
costs of restoration, repair, repiucament or rebuilding shall, at
the option of the Trustee, be applied on account of the
Indebtedness Hereby Secured. No interes* shall be allowad to the
First Party on account of any proceeds Gf insurance or other
funds held in the hands of the Trustee,

8. Condemnation: The First Party herery assigns,
transfers and sets over unto the Trustee the en*ize proceeds of
any award or claim for damages for any of the Premnises taken or
damaged under the power of eminent domain or by condemnation
including any payments made in lieu of and/or in settiement of a
claim or threat of condemnation. The Trustee may eleci ir apply
the proceeds of the award upon or in reduction of the
Indebtedness Hereby Secured then most remotely to be paid,
whether due or not, or require the First Party to restore or
rebuild the Premises, in which event, the proceeds shall be heid
by the Trustee and used to reimburse the First Party for the cost
of such rebullding or restoring. If, in the reasonable judgment
of the Trustee, the Premises can be restored to an economic unit
not less valuable then the same was prior to the condemnation and
adequately securing the outstanding balance of the Indebtedness
Hereby Secured, the award shall be used to reimburse the First
Party for the cost of restoration and rebuilding; provided
always, that no Event of Default has occurred and is then
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continuing. If the First Party is re&hireduof?pe%mitted to
rebulld or restore the Premises &s afcresaid, such rebuilding or
restoration shall be effected solely in accordance with plans and
specifications previously submitted to and approved by the
Trustee, and proceeds of the award shall be paid out in the same
manner as 1s provided in Parsgreph 9 herecf for the payment of
insurance proceeds towards the cost of rebuliding or restoration.
I1f the amount of such award is insufficient to cover the cost of
rebuilding or restovation, the First Party shall pay such costs
in excess of the award, before being entitled to reimbursement
out of the award. Any surplus which may remain out of the award
after payment of such costs of rebuilding or restoration shall,
at the option of the Trustee, be applied on account of the
Indebtedness Hereby Secured. No interest shall be allowed to
First Parcy on account of any award held by Trustee.

9, Tex Stamp: If, by the laws of the United States of
America, or cr any state or municipality having jurisdiction over
the First Party or. the Premises, any tax becomes due in respect
of the issuance of the Note or this mortgage, the First Party
shall pay such tax-‘in the manner required by law.

10. Effect of Exienslion of Time and Amendments of Junior
Liens and Other: If the payment of the Indebtedness Hereby
Secured, or any part thereof, be extended or varied, or 1f any
part of the security therefo:¢ bu released, all perscns now or at
eny time hereafter liable thereror, or interested in the
Premises, shall be held to assent to such extension, variation or
release, and thelr liability, ano-ths lien and all provisions
hereof, shall continue in full forcg and effect; the right of
recourse agalnst all such persons bheiny expressly reserved by the
Trustee, notwithstanding eny such extereinn, varistion or
release. Any person, firm or corporatier. taking a junior
mortgage or other lien, upon the Premises or eny interest
therein, shall take the said lien subject to iha rights of the
Trustee to amend, modify and supplement this 1ruvst Deed, the Note
and the Assignments herein referred to, and to exlend the
maturity of the Indebtoedness Hereby Secured, in eacih and every
case without obtaining the consent of the holder of such junior
lien and without the lien of this Trust Deed losing ita rriority
over the rights of any such junior liens.

11, Trustee's Performance of First Party's Obligationis: In
case of an Event of Default herein, the Trusiee, either before or
after acceleration of the Indebtedness Hereby Secured of the
foreclosure of the lien hereof and during the period of
redemption, 1f any, may but shall not be required to, make any
payment or perform any act herein required of the First Party
{whether or not the First Parly is personally liable therefor) in
any form and manner deemed expedient to the Trustee; and the
Trustee may, but shall not be required to, make full or partial
payments of principal or interest on prior encumbrances, if any,
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and purchase, discharge, compromise or settle any tax 1den or
other prior lien or title or claim therecf, or redeem from eny
tax sale or forfeiture affecting the Premises or contest any tax
or assessment, and may, but shall not be raguired to, complete
construction, furnishing and equipping of the improvements upon
the Premises and rent, operate and manage the Premises and such
improvements and pay operating costs and expenses, including
menagement fees, of every kind and nature in connection
therewith, so that the Premises and improvements shall be
operational and usable for their intended purposes. All monies
paid for any of the purposes herein authorized, and all expenses
paid or incurred in connection therewith, including attorney's
fpes and other monies mdvanced by the Trustee to protect the
Premises and the lien hereof, or to complete construction,
furnishirg and equipping or to rent, operate and manage the
Premises ard such improvements or to pay any such operating costs
and expenses thereof or to keep the Premises and improvements
operational znf usable for its intended purpose shall be so much
additional Indebtedness Hereby Secured, whether or not they
exceed the face ‘arcunt of the Note, and shall become immediately
due and payable wirhout notice and with interest thereon at the
Defuult Rate specifind in the Note (herein called the "Default
Rate"). Inaction of the Trustee shall never be considered as a
waiver of anv right accruing to 1t on account of any default on
the part of the First Party. The Trustee in making any payment
hereby authorized {a) relai’ny to taxes and assessments, may do
so according to any bill, stalesment or estimate, without inquiry
into the validity of any tax, aszessment, sale, forfeiture, tax
lien or titie or claim thereof; (b} for the purchase, discharge,
compromise or settlement of any olbur prior lien, may do so
without inquiry as to the validity or amount of any claim for
lien which may be asserted; and (c) in conrnection with the
completion of construction, furnishing or-equipping of the
improvements of the Premises or the rental, uperation or
management of the Premises or the payment ¢f Operating costs and
expenses thereof, Trustee may do so in such amcunts and to such
persons as Trustee may deem appropriate and may znter into such
contracts therefor as Trustee may deem appropriate or may perform
the same itself.

12. Financial Statements: First Party covenants and agrees
while any Indebtedness Hereby Secured is ocutstanding, to furnish
to the holder of the Note within ninety (90) days at the cra of
each fiscal year of its operation, an annual financial statement
showing the operation of the Premises and of First Party, said
financilal statements being prepared and reviewed by an
independent certified public accountant., The financial
statements required under the provisions of this paragraph shall
include the financial data relevant to the operation and
ownership of the real estate and, in the event the improvements
thereof are operated by a lessee, statements required shall
include an audit of the operations of the lessee, which shall
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also be provided within ninety daya’ of the end of' the }iacal year
of the lessee. Each of such financiasl statements shall be
comprehensive and reflect, in addition to other dats, the
following: gross income and source, real estate taxes, insurance,
operating expenses in reasonable detall, depreciation deduction
for federal income tax purposes, federsl income taxes and net
income. Within thirty (30) days of filing, First Party shall
furnish to the holder of the Note coples of federal and state
income taxes filed.

13. Restrictions on Transfer: It shall be an Event of
Default hereunder 1f, without the prior written consent of the
Trustee any one or more of the following shall occur:

fa) I1f the First Party shall create, effect or consent
to or-shall suffer or permit any conveyance, sale,
assignmept, transfer, lien, pledge, mortgage, security
interest¢ o= other encumbrance or allenation of the Premises
or any part thereof or interest therein, excepting only
sales or othér dispositions of Collateral (herein called
"Obsolete Ccliateral”) no longer useful in connection with
the operation of¢ tha Premises, provided that prior to the
sale or other disposition therecf, such Obsolete Collateral
has been replaced Ly Collateral, subject to the first and
prior lien hereof, of ¢t least egual value and utility;

(b) If the First Party is a Land Trustee, then, if any
beneficiary of the First Perty shall create, affect or
consent to, or shall suffer or permit any sale, assignment,
transfer, lien, pledge, mortgavae, security interest or other
encumbrance or alienation of all or any portion of such
beneficiary's beneficlal interest ir the First Party:

(c) If the First Party is a par’nership or joint
venture, or if any beneficiary of a trusrse mortgagor is a
partnership or joint venture, then if any C2neral Partner or
joint venturer in such partnership or joint venture shall
create, effect or consent to or shall suffer or permit any
sale, assignment, transfer, lien, pledge, morigage, security
interest or other encumbrance or alienation of u2l! or any
part of the partnership interest or joint venture daterest,
as the case may be, of such partner or joint ventureil;

(d) If the First Party is a corporation, or if any
beneficlary of a trustee mortgagor is a corporation, then
the merger, .ligquidation or dissolution of such corporation
or the saie of all or substantially all of its assets not in
the ordinary course of business or share exchange or the
sale, assignment, transfer, lien, pledge, security interest
or other encumbrance or alienation of the outstanding
securities of such corporation:
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in each case whether any such conveyance sale, assignment
transfer, lien, pledge, mortgage, security interest, encumbrance
or allenation 15 effected directly, indirectly, voluntarily or
involuntarily, by operation of law or otherwise; provided, that
the foregoing provisions of this Paragraph 13 shall not apply (i)
to liens securing the Indebtedness Hereby Secured, (ii) to the
lien of current taxes and assessments not in default and {(iii)
to any transfer of the Premises, or part thereof, or interest
therein, or any beneficial interesta or shares of stock or
partnership or joint venture intaresta as the case may bhe, in
the First Party or any beneficiary of s trustee mortgagor by or
on behalf of an owner thereof who is deceased or declared
judicially incompetent, to such owner's heirs, legatees,
devisees, oxecutors, administrators, estate, personal
represeniatives and/or committee. The provisions of this
Paragraph 28 ghall be operative with respect to, and shall be
binding upoiy, any persons who, in accordance with the terms
hereof or othiziwise shall acquire any part of or interest in or
encumbrance upon the Premises, or such beneficlal interest in,
shares of stock of, or partnership or joint venture in, the First
Party or any beneficiary of a trustee mortgagor.

14, Events of Defavlt: If one or more of the following
events (herein called "Events of Defasult") shall occur:

(a) If default be¢ nnde in the due and punctual payment
of the Note, or any installment thereof, either principal or
interest, as and when the gamd is due and payable; or

(b} If default be made and shall continue for ten (10)
days after notice thereof by the Trustee to First Party in
the making of any payment of monies required to be made
hereunder or under any further adv.iice that constitutes part
of the Indebtednegs Hereby Secured; or

{({¢) If an Event of Default under the Rssignment
defined in Paragraph 21 shall occur and be ontinmuing: or

(d) XIf an Event of Default pursuant to Paragraph 13
hereof shall occur and be continuing without notice or
period of grace of eny kind; or

. {e) If (and for the purpose of this Paragraph lsle)
only, the term First Party shall mean and include not only
First Party but any beneficlary of a trustee mortgagor, and
each person who, as guarantor, co-maker or otherwise, shall
be or become liable for or obligated upon all or any part of
the Indebledness Heruby Secured or any of the covenants or
agreements contained herein):

{i) First Party shall file a petition in
voluntary bankruptcy under any chapter of the Federal
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Bankruptcy Act or any similar law), state or feéeral
now or hereafter in effect, or

(11) First Party shall file en answer admitting
insolvency or inabllity to pay 1ts debts, or

{1i1) Within sixty (60) days after the filing
against First Party of any involuntary proceeding under
the Federal Bankruptcy Act or similar law, such
proceedings shall not have been vacated or stayed, or

(iv) First Party shall be mdjudicated a bankrupt,
or a trustee or receiver shall be appointed for the
First Party for all or the major part of the First
Party's property or the Premises, in any veluntary
rroceeding, or any court shall have taken jurisdiction
o¥_811 or the major part of the First Party's property
or the Premises in any involuntary proceeding for the
reorganization, dissolution, liguidation or winding up
of the Tirst Party, and such trustee or receiver shall
not be discharged or such jurisdiction, relinguished or
vacated or (s:nyed on appeal or otherwise stayed within
sixty (60) daye. or

(v) First Perty shall make an assignment for the
benefit of creditcrs or shall admit in writing its
inability to pay its debls generally as they become due
or shall consent to the uppointment of a receiver or
trustee or liguidator ¢i-gll cor the major part of its
property, or the Premises, or

(vl) First Party's propesty shall be levied upon
by execution or other legal process, or

(vii) First Party shall merge, 1iquldate or
dissclve or sell all or substantially sll its assets
not in the ordinary course of its busijess.

(f) If default shall continue for twenty /z0Q) days
after notice thereof by the Trustee to the First varty in
the due and punctual performance or observance of zpy other
agreement or condition herain contained; or

(g) If the Premises shall be abandoned;

{h) I1f an Event of Default shall occur and be
continuing under the Construction Lnan Agreement;

then, so0 long as such Event of Default still exists, the Trustee
is hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or
any right of the Trustee hereunder to declare, without further
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notice all Indebtedness Hereby Secured to be immediately due and
payable, whether or not such default be thereafter remedied by
the First Party, and the Trustee may immediately proceed to
foreclose this Trust Deed end/or to exercise any right, powser or
remedy provided by this Trust Deed, the Note, the Assignments or
by law or in eguity conferred.

15. Possession by Trustee: When the Indebtedness Hereby
Secured shall bhecome due, whether by acceleration or otherwise,
the Trustee shall, if applicable lew permits, have the right to
enter into and upon the Premises and take possession thereof or
to appoint an agent or trustee for the collection of rents,
issues and profits of the Premises; and the net income, after
allowing a reasonable fee for the collection thereof and for the
managemen® 9f the Premises, may be applied to the payment of
taxes, insurance premiums and other charges applicable to the
Premises, or :n reduction of the Indebtedness Hereby Secured; and
the rents, issuzs and profits of and from the Premises are hereby
specifically plecged to the payment of the Indebtedness Hereby
Secured,

16. Foreclogsure:;  When the Indebtedness Hereby Secured, or
any part thereof, shall become due, whether by acceleration or
otherwise, the Trustae shall have the right to foreclose the lien
hereof for such Indebtednces or part thereof, In any suilt to
foreclose the lien herecf, <1here shall be allowed and included as
additional Indebtedness in tne decree of sale, all expenditures
and expenses which may be paid or-incurred by or on behalf of the
Trustee for attorney's fees, appraiser's fees, outlays for
documentary and expert evidence, steunographer's charges,
publication costs, and costs {which mzv be estimated as to items
to be expended after entry of the decrea; of procuring all such
abstracts of title, title searches and eramninations, title
insurance policies, and similar data and assurance with respect
to title, as the Trustee may deem reasonably recessary either to
prosecute such suit or to evidence to bidders a2l sales which may
be had pursuant to such decree, the true conditicins of the title
to or the value of the Premises. All expenditures znd expenses
of the nature mentioned in this Paragraph, and such other
expenses and fees as may be incurred in the protecticn cf the
Premises and the maintenance of the lien of this Trust Pe«q,
including the fees of any attorney employed by the Trustes-in any
litigation or proceeding affecting this Trust Deed, the Ncir or
the Premises, including probate and bankruptcy proceedings, or in
preparation of the commencement or defense of any proceedings or
threatened suit or proceeding, shall be so much additional
Indebtednass Hereby Secured and shall be immediately due and
payable by the First Party, with interest thereon at the Default
Rate per annum until paid.

17. Receiver: Upon, or at any time after the filing of a
complaint to foreclose this Trust Deed, the Court in which such

PPN




UNOFFICIAL COPY ,

complaint is filed may eppoint a receiver of the Premises. Such
appointment may be made eilther before or after snle, without
regard to solvency or insolvency of the First Perty at the time
of application for such receiver, and without regard to the then
value of the Premises or whether the same shall be then occupied
85 a homestead or not; end the Trustee hereunder or any holder of
the Note or any employee or agent thereof may be appointed as
such receiver. Such Receiver shall have the power to collect the
rents, issues and profits of the Premises during the pendercy of
such foreclosure suit and, in case of s sale and deficiency,
during the full statutory period of redemption, if any, whether
there be a redemption or not, as well as during any further times
when the First Party, except for the intervention of such
receiver, would be entitled to collection of such rents, 1ssues
and profiiz and all other powers which may be necessary or are
ugsusl in such cases for the protection, possession, control,
management and operation of the Premises during the whole of said
periecd. The ¢ourt may, from time to time, authorize the receiver
to apply the no* income from the Premises in his hands in payment
in whole or in part of:

(a) The Indesbtedness Hereby Secured or the
indebtedness secured by & decree foreclosing this Trust
Deed, or any tsx, epecial assessment, or other lien which
may be or become supszior to the lien hereof or of such
decree, provided such-epplication is made prior to the
foreclosure sale; or

(b) The deficiency 1r. case of a sale and deficlency.

18. Proceeds of Foreclosure St:le: The proceeds of any
foreclosure sale of the Premises shall re distributed and applied
in the following order of priority: Flisc, on account of all
costs and expenses incident to the foreclosure proceedings,
including all such items as are mentioned in Taragraph 21 hereof;
Second, all other items which, under the terms hereof, constitute
Indebtedness Hereby Secured additional to that evidenced by the
Note, with interest on such items as herein prov.ded; Third, to
interest remaining unpaid upon the Note or under ary further
advances as are herein mentioned; Fourth, to the prineipal
remaining unpaid upon the Note; and upon any further advonces as

Party, and its successors or assigns, as their rights may . -enpear.

19. Insurance Uponh Foreclosure: In case of an insured loss
after foreclosure proceedings have been instituted, the proceeds
of any insurance policy or policies, if not applied in rebuilding
or restoring the buildings or improvements, as aforesaid, shall
be used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the
balance, if any, shall be paild as the court may direct. In the
case of foreclosure of this Trust Deed, the court, in its decree,
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may provide that the Trustee's clause attachéd ‘to each gf the
casualty insurance policies may be cancelled and thet the decree
creditor may cause a new loss clause to be attached to each of
said casualty insurence policies making the loss thereunder
payable to such decree creditors; snd any such foreclosure decree
may further provide that in case of one or more redemptions under
said decree, pursuant to the statutes in such case made and
provided, then in every such case, each every succesgsive
redemptor may cause the preceding loss claugse attached to each
casualty insurance policy to be cancelled snd a new loss ciguse
to be attached thereto, making the loss thereunder payable to
such redemptor, In the event of a foreclosure sale, the Trustee
is hereby authorized, without consent of the First Party, to
assign any.and all insurance policies to the purchager at the
sale, or 4o take such steps as the Trustee may deem advisable to
cause the irnterest of such purchaser to be protected by any of
the said insuxrnce policles without credit or allowance to First
Party for preg=sd premiums thereon.

20. Hazardova Materials:

{a) Definiticns. For the purpose of this Trust Deed,
First Party and Tius*ce agree that, unless the context
otherwise specifies or requires, the following terms shall
have the meaning hereln specified:

(i) "Hazardous Materinls” shall m=zan (a) any
"hazardous waste" as dofined by the Resource
Conservation and Recovery ¢t of 1976 (42 U.S.C.
Section 6901 et. seq.), as amended from time to time,
and regulations promulgated cbereunder; (b) any
"hazardous substance" as defired by the Comprehensive
Environmental Response, Compensatinn and Liability Act
of 1980 (42 U.S.C. Section 9601 €t. seq.) ("CERCLA"),
as amended from time to time, and regulations
promulgated thereunder; (c} asbestos; {a)
polychlorinated biphenyls; (e) any subzience and
presence of which on the Premises is prohibited by any
Governmental Requirements; and (£) any othei substance
which by any Governmental Requirement requirce special
handling in its collection, storage, treatment or
disposal.

{ii) "Hazardous Materials Contamination" shall
mean the contamination (whether presently existing or
hereafter occurring) of the Improvements, facilities,
soll, ground water, ailr or other elements on, or of,
the Premilses by Hazardous Materials, or the
contamination of the buildings, facilities, soil,
ground water, alr or other elements on, or of, any
other property as a result of Hazardous Materials at
any time (whether before or after the date of this

ToALHY
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Trust Dead) emanating from the Premises.

(b) First Party's Warranties: First Party hereby
represents and warrants that no Hazardous Materials are now
iocated on the Premises and that neither First Party nor any
other person has ever caused or permitted any Hazardous
Materials to be piaced, held, located or disposed of, on,
under or at the Premises or any part thereof. No part of
the Premises has ever been used as a manufacturing, storage
or dump site for Hazardous Materials, nor is any part of the
Premises affected by any Hazardous Materiasls Contamination.
To the best of the First Party's knowledge and belief, no
property adjoining the Premises has ever been used as &
manufacturing, storage or dump site for Hazardous Materials
nor is. any other property adjoining the Premises sifected by
Hazardcus Materials Contemination,

{c}y - =ilrst Party's Covenants: First Party egrees to
(a) give no*tine to Trustee immedistely upon the First Party
acquiring knovledge of the presence of any Hazardous
Materials on the Premises or of any Hazardous Materials
Contamination wito‘a full description thereof; (b) promptly
comply with any Govsinmental Requirement requiring the
removal, treatment or Aisposal of such Hazardous Materials
or Hazardous Materials Contamination and provide Trustee
with satisfactory evidenis of such compliance; and (c)
provide Trustee, within thirty (30) days after demand by the
Trustee, with a bond letter of credit or similar financial
assurance evidencing to the T«ustee's satisfaction that the
necessary funds are available to-pay the cost of removing,
treating or disposing of such Hatardous Materials or
Hazardous Materials Contamination ard discharging any
assessments which may be establishsa on the Premises aS a
result thereof.

(d) Site Assessments: Trustee (by ils officers,
employees and agents) &t any time and from ‘tine to time,
either prior o or mfter the occurrence of ar Event of
Default, may contract for the services of persons (the "Site
Reviewers") to perform environmental site assessmarcs ("Slte
Assessments") on the Premises for the purpose of detarmining
whether there exists on the Premises any environmental
condition which could result in any liability, cost ox
axpense to the owner or occupler of such Premises arising
under any state, federal or local law, rule or regulation
relating to Hazardous Materials. The Site Assessment may be
performed at any time or times, upon reasonable notice, snd
undoer reasonable conditions ostablished by First Party which
do not impede the performance of the Site Asgessment. The
Site Reviewers are hereby authorized to enter upon the
Premises for such purposes. The Site Reviewers are further
authorized to perform both above and below ground testing
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for environmental damage Or the prese%ce of Hazardous
Materisls on the Premises and such other tests on the
Premises as may be necessary to conduct the Site Assessment
in the reasonable apinion of the Site Reviewers. TFirst
Party will supply to ihe Site Reviewers such historical and
operational informaticn regarding the Premises ag may be
reasonably requested by the Site Reviewers to facilitate the
Site Assessment and will make available for meetings with
the Site Reviewers appropriate personnel having knowledge of
such matters. On reguest, Trustee shall make the results of
such Site Assessment fully avallable to First Party, which
(prior to an Event of Default) may at its election
participate under reasonable procedures in the direction of
such Site Assessment and the description of tasks of the
Site Raviewers. The cost of performing such Site Assessment
shall Le paid by First Party upon demand of Trustee and any
such otilinations shall constitute additional Indebtedness
Hereby Sfacured by this Trust Deed.

(e) Incdemnification: Regardless of whether any Site
Assessments ave conducted hereunder, any Event of Default
shall have cccurrzd. and be continuing or any remedies in
respect of the Prumlees asre exercised by Trustee, Firgt
Party shall defend, irdemnify and hold harmless Trustee from
any and all liabilitiss (including strict liability),
actions, demands, penalties, losses, costs or expenses
(inc¢luding, without limiliclon, reasonable attorney's fees
and remedial costs), suits, costs of any settlement or
judgment and claims of any end every kind whatsoever which
may now or in the future (whethor before or after tue
release of this Trust Deed) be prid, incurred or suffered by
or asserted against, Trustee by any person or entity or
governmental agency for, with respeczt to, or as a direct or
indirect result of, the presence on o under, or the escape,
seapage, leakage, spillage, discharge, emissicn, discharging
or release from the Premises of any Hazarucus Materilals or
Hazardous Materials Contamination or arise =ur of or result
from the environmental condition of the PremiSes or the
applicability of any Governmental Requirement reiating to
Hazardous Materials (including, without limitation. - CERCLA
or any so called federal, state or local "Superfund ' or
"Superlien” laws, statute, law, ordinance, code, rule)
regulation, order or decree), regardless of whether ol not
caused by or within the control of Trustee. The
representations, covenants and warranties contained in this
Section 20 shall survive the release of this Trust Deed.

(f) Trustee's Right to Remove Hazardous Materials:
Trustee shall have the right but not the obligation, without
in any way limiting Trustee's other rights and remedies
under this Trust Deed, to enter onto the Premises or to take
such other actions as it deems necessary or advisable to
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clean up, remove, resolve or minimize tlie impact of, or
otherwise deal with, any Hazardous Materials or Hozardous
Materials Contamination on the Premises following receipt of
any notice from any person or entity esserting the existence
of any Hazardous Materials or Hazardous Materials
Contamination pertaining to the Premises, or any part
thereof which, 1if true, could result in an order, suit,
imposition of a lien on the Premises, or other action and/or
which, in Trustee's sole opinion, could jeopardize Trustee's
gecurity under this Trust Deed. All reasonable costs and
expenses paid or incurred by Trustee in the exerclse of any
such rights shall be secured by this Trust Deed and shall be
payable by First Party upon demand.

2)..  waiver: The First Party hereby covenants and agrees
that it wiYi not at any time insist upon or plead, or in any
manner whatscever claim or take any advantage or, any stay,
oxemption or- entension law or &ny so-called "Moratorium Law" now
or at any time heoreafter in force, nor claim, take or insist upon
any benefit or adventage of or from any law now or hereafter in
force providing for the valuation or sppraisement of the
Premises, or any pari thereof, prior to any sale or sales thereof
to be made pursuant to anv provisions herein contained, or to any
decree, judgment or order of any court of competent jurisdiction,
or after such sale or sales claim or exercise any rights under
any statute now or hereafter :p force to redeem the property so
sold, or any party thereof, oi welating to the marshalling
thereof, upon foreclosure sale o. other enforcement hereof, The
First Party hereby expressly waives any and all rights of
redemption from sale under any orde. or decree of foreclosure of
this Trust Deed, on its own behalf &nd-on behalf of each and
every person acquiring any interest in‘or title to the Premises
subsequent to the date hereof, it being tlie intent hereof that
any and all such rights of redemption of the First Party and of
all other persons, are and shall be deemed t¢ be hereby waived to
the full extent permitted by the provisions ¢t Jllinocils Revised
Statutes, Chapter 110, Section 15-1601, and any_=tatute enacted
in replacement or substitution thereof. The Firat Party will not
invoke or utilize any such law or laws or otherwilsc hinder, delay
or impede the exercise of any right, power or remedy hersin or
otherwise granted or delegated to the Trustee, but wil) suffer
and permit the exercise of every such right, power and remady as
though no such law or laws have been made or enacted.

22. BAssignments: As further security for the Indebtedness
Hereby Secured, the First Party and certain other parties have
concurrently herewith executed and delivered, or may hereafter
execute and deliver to the Trustee, Assignment of Leases and
Rents, and other writings (herein collectively called the
"Assignments”} on the Premises and on other property. All the
terms and conditions of the Assignments are hereby incorporated
herein by reference as fully and with the same effect as if set
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forth herein st length. The Firgt Party #grées’'that-it will duly
parform and observe or cause to be performed and observed all
obligations accepted by it under the Assignments. Nothing herein
contained shall be deemed to obligate the Trustee to perform or
discharge sny obligation, duty or liability of First Party under
tho Assignments and the First Party shall and does hereby
indemnify and hold the Trustee harmless from any and all
1iability, loss or damage which the Trustee may or might incur by
reason of the Assignments; any and all liability, loss or damage
incurred by the Trustee, together with the costs and expenses,
including reasonable attorney's fees, incurred by the Trustee in
the defense of sny claims or demand therefor (whether successiul
or not), shall be so much additional Indebtedness Hereby Secured,
and the First Party shall reimburse the Trustee therefor on
demand, taoether with interest at the Default Rate under the Note
from the drte of demand to the date of payment,

23, Moxtgagee in Posaession: Nothing herein contained
shall be construed as constituting the Trustee & mortgagee in
possession in the sbsence of the actual tsking of possession of
the Premises.

24. Business loaa: First Perty certifies and agrees that
the proceeds of the Note secured hersby have been uged for the
purposes specified in Illincis Revised Statutes, Chapter 17,
Section 6404{1)(c), and the (principal obligation secured hereby
constitutes a "business loan" soming within the definition and
purview of said section. First Farty further certifies and
agrees that the Premises ere not wssidential real estate within
the definition and purview of Illincis Revised Statutes, Chapter
17, Section 6404(2)(a).

25. Furthox Assurances: The First pParty will do, execute,
acknowledge and deliver all and every further acts, deeds,
conveyances, transfers and agssurances necessiry Or proper, in the
sole judgment of the Trustee, for the better agsuring, conveying,
mortgaging, assigning and confirming unto the Trustee all
property mortgaged hereby or property intended so {o be; whether
now owned by First Party or hereafter acquired.

26. First Party's Successors: In the event that tnn
ownership of Premises becomes vested in a person or perscas other
than the First Party, the Trustee may, without notice to the
First Party, deal with such successor or successors in interest
of the First Party with reference to this Trust Deed and the
Indebtedness Hereby Secured in the same manner as with the First
Party. The First Party will give immediate written notice to the
Trustee of any conveyance, transfer or change of ownership of the
Premises, but nothing in this Paragraph 26 shall vary or negate
the provisions of Paragraph 19 hereof.

27. Rights Cumulative: Each right, power and remedy herein

YOALLE
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conferred upon the Trustee is cumulative and in addition {o every
other right, power or remedy, express or implied, given now or
hereafter existing, at law or in eguity, end each and every
right, power and remedy herein set forth or otherwise so existing
may be exercised from time to time &s often and in such order as
may be deemed expedient tc the Trustee and the exercise or the
beginning of the exercise of one right, power or remedy shall not
be a waiver of the right to exercise at the same time or
thereafter any other right, power or remedy; and no delay or
omission of the Trustee in the exercise of any right, power or
remedy accruing hereunder or arising otherwise shall impair any
such right, power or remedy, or be construed to be a walver of
any default or acquiescence therein,

28, < Successors and Assigns: This Trust Deed and each and
every coverant, agreement and other provision hereof shall be
binding upon the First Party and its successors and assigns
{including, vithout limitation, each end every from time to time
record owner of “he Premises or any other person having an
interest thereinj}, and shall inure to the benefit of the Trustee
and its successors and assigns. Wherever herein the Trustee is
referred to, such reference shall be deemed to include the holder
from time to time of the Note, whether so expressed or not; and
each such from time to time holder of the Note shall have and
enjoy all of the rights, privileges, powers, options and benefits
afforded hereby and hereundes, and may enforce all and every of
the terms and provisions hereli, as fully and to the same extent
and with the same effect as 1f sucn from time to time holder were
herein by name specifically granved-such rights, privileges,
powers, options and benefits and wes herein by name designated
the Trustee.

29. Provisions Severable: The unarforceability or
invalidity of any provision or provisions berwof shall not render
any other provision or provisions herein conitzined unenforceable
or invalid.

30. Waiver of Defense: No action for the enforcement of
the lien or any provision hereof shall be subject to sav defense
which would not be good and valid to the party interpasing the
same 1in an action at law npon the Note. :

31. Time of Essence: Time i3 of the essence of the Nite,
this Trust Deed, and any other document evidencing or securing
the Indebtedness Hereby Secured.

32. Captions and Pronouns: The ceptions and headings of
the various sections of this Trust Deed and for convenience only,
and are not to be consltrued as confining or limiting in any way
and scope or intent of the provisions hereof. Whenever the
context requires or permits, the singular shall include the
plural, the plural shall include the singular and the masculine,
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feminine and neuter shall be freely intarchangenblo.

33. Notices: Any notice which any party hereto may desire
or may be required to give to any other party shall be in
writing, and the mailing thereof be certified or equivalent mail,
postege prepaid, return receipt requested, to the respective
addresses of the parties set forth below, or to such other place
as any party hereto may by notice in writing designate for
itself, shall constitute service of notice hereunder three (3)
business days after the mailing thereof;

(a)y If to the Trustee:

Bank of Ravensgwood

Attn: Construction Loan Department
1825 Wegst Lawrence Avenue

Chicago, Illinois 60640

(b) If to-the First Party at the address of Borrower above
in Construction Loan Agreement:

Any such notice may te served by personal delivery thereof to the
other party which deliver; shall constitute service of notice
hereunder on the date of such delivery.

34. Release/Miscellany: ‘rustee has no duty to examine the
title, location, existence or ‘condition of the premises, or to
inguire into the validity of the signatures or the identity,
capaclty, or authority of the signrtories on the Note or Trust
Deed, nor shall Trustee be obligated tn record this Trust Deed or
to exercise any power herein given unlars expressly obligated by
the terms hereof, nor be liable for any acts or omissions
hereunder, except in case of its own gress negligence or
misconduct or that of the agents or employees of Trustee, and it
may reguire indemnities satisfactory to it beicre exercising any
power herein given.

Trustee shall release this Trust Deed and the llen thereof
by proper instrument upon presentation of satisfactory avidence
that all indebtedness secured by this Trust Deed has hean fully
paid; and Trustee may execute and deliver a release heresy to an
at the request of any person who shall elther before or a’toar
maturity thereof produce and exhibit to Trustee the Note,
representing that all indebtedness hereby secured has been paid,
which representation Trustee may accept as true without inquiry,
Where a release is requested of a successor trustee, such
successor trustee may accept as the genuine Note herein described
any note which bears an identification number purporting to be
rlaced thereon by a prior Trustee hereunder or which conforms in
substance with the description herein contained of the Note and
which purports to be executed by the persons herein designated as
the makers thereof; and where the release 1s requested of the
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original Trustee and it has never: “placed its’ idantification
number on the Note described herein, it may accept as the genuine
Note herein described eny note which may be presented and which
conforms in substance with the descripticen herein contained of
the Note and which purports to be executed by the persons herein
designated as makers thereof,

Trustee may resign by ingtrument in writing filed in the
office of the Recorder or Registrar of Titles in which this
instrument shall have been recorded or filed. In case of the
resignation, inability or refusal to act of Trustee, the then
Recorder of Deeds of the county in which the premises are
situated shall be Successor in Trust., Any Successor in Trust
hereunder shall have the identical title, powers and authority as
are here’n given Trustee,.

This Tcuvst Deed and all provisions hereof, shall extend to
and be bindirg upon Mortgagors and all persons claiming under or
through Mortgagoss, and the word "Mortgagors” when used herein
shall include all such persons and all persons liable for the
payment of the indilLtedness or any part thereof, whether or not
such persons shall hava executed the Note or this Trust Deed.
The word "Note" when used in this instrument shall be construed
to mean "Notes" when more than one note is used,

Before releasing this 7Trust Deed, Trustee or successor shall
receive for its services a fes as determined by its rate schedule
in effect when the release Jdeed is issued. Trustee or sBuccessor
shall be entitled to reasonable compensation for any other act or
service perfocrmed under any provisions of this Trust Deed. The
provisions of the "Trust And Trustee's Act" of the State of
I1l11inois shall be applicazble to this Tiugt Deed.

35. Land Trustee Exculpation: This riortgage is exscuted by
First Party not personally, but as Trustee @ aforesaid, in the
exercise of the power and authority conferred uron and vested in
it as such Trustee (and said First Party hereby zrrants that it
possesses full power and authority to execute this instrument),
and it is expressly understood and agreed that nothing herein or
in the Note contained shall he construed as cregating ary
liability on said First Party personally, tc pay the Nate or any
interest that may acerue thereon or any indebtedness acciuing
hereunder, or to perform any covenant, representation, agrrnament
or condition either express or implied herein contained, or with
regard to any warranty contained in this Trust Deed except the
warranty made in this Paragraph, all such liability, i1f any,
being expressly waived by the Trustee and by every person now or
hereafter claiming any right or security hereunder, and that so
far as the First Party and its successors and assigns are
concerned, the legal holder or holders of the Note and the owner
or owners of any indebtedness accruing hereunder shall look to.
the Premises for the payment thereof in the manner herein and in
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the Note provided but this shall not be conBtrued’ in ahy way &0
as to affect or impair the lien of the Trust Deed or the
Trustee's right to foreclosure thereof, or construed in any way
50 as to 1imit or restrict any of the rights and remedies in any
such foreclosure proceedings or other enforcement of the payment
of the Indebtedness Hereby Secured out of and from the security
given therefor in the manner herein and in the Note provided for
to affect or impair the personal liability of Maker on the Note
(exclusive of First Party) or any guarantors thereof,

IN WITNESS WHEREOF, the First Party has caused this Trust

Deed to be duly signed, senled and delivered the day and year
first above written.

e s RAVINSOUY
not personally but solely as
Trustee as aforesaid //
{Corporate Seal) ' 4, ,f?
ts "Mles Peasldant
{Title)
o
ATTEST: L_m“"’.(.if-"kt‘.‘i‘ . )y
na Trus it
1ts QM [
(Title)

-23~




UNOFFICJAL COPY,

STATE OF ILLINOIS
) S5,
COUNTY QF COOK }

I, Silvla Medina , a Notary Public in and for said County

in the State aforesaid, do herehy.gerti y,,j:fbe)‘, .
P EDWARDS of %‘\m"nﬁﬁﬁﬁ 4! 3 -'.M«!Wﬁbd and
va Higi of : 100 hand pr DAVERY

being prreonally known to me as the persons whose names are
subscribed to the foregoing ipstrument as such
_ 4t -~ and s 1w Offewr ., respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their free and
voluntary acts, und as the free and voluntary act of said Bank, as
tand Trustee, for tae uses and purposes therein set forth; and the
said 74 Truy Ofilcor did also then and there
acknowledge that he, &s custodian of the corporate seal of said
Bank, did affix the corperite seal of said Bank to said instrument
as his own free and voluntacy act and as the free and voluntary act
of said Bank, as Land Trustzz; for the uses and purposes therein

set forth.

Given under my hand and Notiérisl Seal this _ 24  day

P / ) .
%é’m) é%%czém

Notacy Public

{PANAANNAAAAAAAAAAMMALAA 31
 “OFFICIAL SEAL”
My commission expires: b SILVIA MEDINA

y NOTARY PUBLIC, SYATE OF ILLINOIS

My Commission Expites 05/07/94




UNOFFICIAL COPY,

EXHIBIT "A"
LEGAL DESCRIPTION

LOT 1 IN THE BUBDIVISION OF LOT8 27 AND 28 IN HOOKFR'S
BUBDIVISION OF BLOCK 5 IN MORRIS AND OTHERS BUBDIVISION
OF THE WEST 1/2 OF THE SOUTHWEaT 1/4 OF BECTION 18,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
AERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN? 17-18-316-049

Commonly known as: 200 8. bBell, Chicago, IL
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