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MORTGAGE 59106-8908

THIS MORTGAGE (**Security lnstrument’*) is givenon  AUGUST 7 _ ,
19 90 The morgagoris EDWARD B. PAPPERT AND MARTA B. PAPPERT, HUSBAND ANRD WIFE

S133%74 0 \)Pg ¢

(*Borrower’'). This Scwraty Instrument is given to . WM. BLOCK & COMPANY, INC.
1TSS SUCCESSCOR, MWND/OR ASSBIGNS ,
which is organized and exisurg under the laws of 'PHE STATE OF ILLINOIS ., and whose address is
5 MARKET SQUARE C/ZLURT
LAKE POREST, ILLINOYS 60045 {**Lender').

Borrewer owes Lender the princing‘sum of
ONE HUMDRED EIGHTY THZEE THOUSAND FIVE HUNDRED AND NO/100

Dollars(U.S-% 183,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumet {*'Note*’), which provides for monihiy payments, with the full debt, if not
paid earlier, due and payable on SEPTEMGR 1, 2020 . This Sccurity [nstrument
secures (o Lender: (a) the repayment of the debi <videnced by the Note, with interest, and ali renewals, extensions arnd
modifications; (b) the paymem of all other sums, with/rierest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (<) the performance of Borrow s covenants and agreements under this Securily Instrumen! and
the Note. For this purpose, Borrower does hereby mortgage; gramt and convey 1o Lender ihe following described property
located in COOK County, [Hinois:

LOT 4 (EXCEPT THE NORTH 2 FEET THEREOF; ~AXD THE NORTH 1% FEET OF
LOT 5 IN BLOCK I IN MC CORMICK'S SUBDIVISION OF THE 611 1/2 FEET
OF THE NORTH AND ADJOINING TBE SQUTH 708B.-:/72 FEET EAST OF THE
CHICAGQ AND NORTHWESTERN RAILWAY IN THE SOUTHENAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH . RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COIONTY, ILLINCIS.
Se BT~ RELGREING
Ton oy Teby ted s s
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S CL SRS TR R T HOLE

INIF7628

10-12-412-008

which has the addressof 2240 NORTH AE%%EIII%Y AVENDE Evlﬁ?g]STON

Minois 60201 (' Property Address®’)
120 Codel

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all cusemets, rights,
appurienanges, rents, royalties, mineral, oil and gas rights and profis, water rights and stock and all fixtures now ar hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “'Properiy.’”

BORROWER COVENANTS that Borrower is fnwlully seised of e cstate hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and tha the Property is onencumbered, exeept for encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record,

TS SECURKTY INSTRUMENT combines unilorm covermmts for nationat use anel non-aniform covenaus with limited
varktions by jurisciction 1o constitute & umiform security instrument covering real property.

ILLINOIS - Singlu Family --FNMA/FHLMC UNIFORM INSTAUMENT Fom 3014 12/83
&Y, BFiIL) o VA MOMIGAUE EONMS & 1310783 5100 o 1801521 720 Amended 5/87
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1. Payment of Principal und Interest; Prepayment and Late Chorges.  Docrewer shall prompily pay when e
the praneipad of snd interest on the debt evidenced by the Note and any prapiyment und Jate charges due under the Nute,

2, Fuadsfor Taxes and insurusce,  Subject toappheatle law or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments wre due under the Note, until the Note is poad in full, a sum (“Fands®') equal o
one-twelfth of: () yearly tases and assessments which may sttam priority over this Sceurity lustrument; (b} yearly
lessehokt payments or ground rems on the Praperty, i5 any: (©) yvearly hazard insurance premiuma: and (J) v arly
mortgage insurnnee premiwms, iFany. These items nre called “escrow items.” Lender may estimate the Funds due on the
hasis of current dida and reasonible estinmtes of Talure eserow items,

The Funds shall be held v an institation the deposits or accounts of which are insured or guaranteed by a federal
or stile ageney (including Lender i Lender is such an insritution}. Lender shall apply the Funds to pay the escrow items,
Lender may not charge for hotding and applying the Funds, anudyzing the account or verifying the escrow items, unless
L ender pays Borrower interest oo the Funds and applicable law permits Lender to make such o charge. A chinrge nssessed
by Lender in connection with Borrower's entering into this Security Instrement 1o pay the cost of an independen tax
reporting service shall not be o charge for purposes of the preceding seatence. Borrower and Lender may ogree in writing
thid interest shall be pald on the Fands, Unless an agreement is made or applicable Inw requires interest ta be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annuil accounting of the Funds showing cradits and debits 1o the Funds and the purpose for which
cach debit to the unds was made, The Funds are pledged as additionsl security for the sums secured by this Security
Instrument,

[f the amuorit of the Funds held by Lender, together with the future monthly puyments of Funds payuble prior 1o
the due dates ofdlinsscrow itemy, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ot Borrower's optiopieither promptly repaid (o Borrower or credited to Borrower an monthly payments of Funds. i ihe
amount of the Funds Neiid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
anmount necessary to maks v the deliciency in one or more payments as reqguired by Lender,

Upon payment i kol all sums secured by this Security Instrument, Lender shall promptly relund 1o Borrower
any Funds held by Lender. (fvnder puengraph 19 the Property is sold or acquired by Lender, Lender shall upply, no Jater
than immudiately prier to the Jdaleof the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit against the'syms secured by this Sceurdy Instrument.

3. Applieation of Payments,  Unless applicable luw provides otherwise, 2l payments received by Lender under
paragruphs | and 2 shall be applied: firs e late charges due under the Nole; second, to prepayment charges due under the
Note; third, toamounts payable under prirgruph 2; fourth, to interest due; and last, 10 principal due,

4, Charges; Liens.  Borrower shall poy all taxes, assessmenmts, charges, fines and impositions attributable 1o the
Property which may attain prioriy over 1his Security Instrument, and leaschold paymients or ground rents, if any.
Borrower shall pay these obligations in the manpse provided in paragraph 2, or if not paid in that manner, Berrower shall
pay them on time directly to the person owed pavment, Borrower shall promptly furnish to Lender all notices of smounts
0 be paid under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall proamptly discharge any Lien whizh he< priorily over this Securify Instrument unless Borrower: (n)
ugrees in writing to the payment of the obligation secured b the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by. or defends against enforcement of the lienén, l=onl proceedings which in the Lender's opinion opermte to
prevent the enforcement of the lien or {orfeiture of any purt ol ib: Property; or {¢) secures from the holder of the fien an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. IT Lender determines that any part of
the Property is subject to o lien which may attain priority over sias/Securily Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take one o7 piore of the actions sel forth above within 10 duys
of the giving of notice.

%. Hazard Insurance. Borrower shall keep the improvements.iav existing or herenfter erected on the Property
insured against toss by fire, hazards included within the term “extended coversge™ ond any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amounts and for tiie periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 2o wender's approval which shatl not be
unreasonnbly withheld.,

Aldl insurance policies and renewals shall be acceptable to Lender and shall inctade a standard mortgnge clnuse.
Lender shall have the right to hold the policies and renewals. 1T Lender requires, Borrow er shall promptly give to Lender
ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shatl give pompi notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applied ¢ restorution or repair
of the Propenty dumaged, if the restoration or repair is economically lensible and Lender's secusinz/isgiot lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurinse vroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess ‘pzird-to Borrower. Hf
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insirapee carrier has
offeved to settle a claim, then Lencter may collect the insurance proceeds. Lender may use the proceeds to rizps'r o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [
under paragraph 19 the Property is acguired by Lender, Borrewer's right 1o any insurance policies and proceeds resulling
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Siecurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substaintially
change the Property, allow the Property to deteriorate or commit wasle. IT this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower aucquires fee title to the Property, 1he tensehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgege Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantdy affect
Lender’s rights in the Property (such as a proceeding in bankruprey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender’s actions may include paying any sums secured by o lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Seeurity Instrument. Unless Barrower and Lender agree 1o other terms of payment, these nmounts sholl bear interest from
the duote of disbursement at the Note rate and shall be payable, with interest, upon notice Irom Lender 10 Borrower
requesting payment.
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