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MORTGAGE

COOK COUNTY RECORDER
THIS MORTGAGE (“Security Instrument™)is givenon JUNE 26th
19 98 . Therorigugoris JOHN R HART MARRIED TO BERNADETTE M. HART
{""Borrower"). This Security Insirument is given (o
CHEMICAL FINANCLAL CORPORATION , which is orgunized and existing
under the laws of 1LLINOTIS » and whose address is
277 EAST BUTTERIIFLD RD., #175, LOMBARD, ILLINOIS 69148 ("'Lender™).
Barrower owes Lender the principal sum offWO HUNDRED THIRTY SIX THOUSAMD AND R/100
Dollurs (1).5. $236 ,000.¢0 ). ‘Fhis debi is evidenced by Borrower's nole
dated the same dute as this Security Instrument (“Note™), which provides for monthly payments, with the funl debt, if noy
poid enrlier, due and payableon ' JULLY 1 2026 . This Security Instrument
secures to Lendes: {u) the repaymesi( of the debt evidenced by the Note, wilh interest, and all renewals, exlensions and
modifications; (b} the payment of ailocbly sums, with interest, advanced under parugraph 7 10 protect the security of this
Security Instrument; and (c) the perfovmanc=of Barrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower doet hert by mortgage, grant and convey te Lender 1he following described property

focated in - COOK County, Ilinois:

BAREEL 11 THatv #arT OF LOT GV a8 FLun GroOVE Lstartes UNIT NOL 2 s
FUED VIS TN I St i 3%y TewnsHIr U2 NHorid, hangE 10 Tast or
THE THIRD PRINCIFs. MErRinian LY Iad SOUTH WESTERLY OF A LINE
JRANN FRUM A POINT ‘N THE FRUNMT LINE OF LOT GO T SaLD
SURL TV IS UM WHICH FOTRT I8 55 FESY S0UTH NESTERLY aF THE NDPTH
WESTERLY CORNES OF SOIL LOT B 10 @ FOINT LN THE JEAR L INE OF
LOT Bl SpIL FUOINT BEING 120 FEEY SouTs NESTERLY DF THE NORTH
EaSTERLY CORNER ©F Lot 61, 1o Coor Courtye {0 IM0OES,

FAORCEL 11 Lot 60 1m Fuun GRUVE ESTATESONIT. NO. Z AFORESATD,
ECCERT THAT PalkT OF saltr LOT vyIiné dORTH EABVERLY UF o LIRE

GRAMN FROM A FOINT IN THE FRONT LINE OF §a:02 0T 60 MHICH FOINT

195 3% FEEY SOUTH MESTERLY OF THE NUORTH NESTERLY COWNER OF SAID

LoT G0 TO A FOINT IN THE REAR L INE OF Loy 61 v v8E AFORESAID
SUBHIVISION Sa 0 FOINT EEING 170 FEET SoUTH HESTERIY OF THE O
MORTH EASTERLY CORNER ©F 51D LoT 61, 1n Cook Counti. [LLinols. f

PRRCEL TTIC Lot 59 18 PLus GROvE ESTATES UnIT ND. 2 AFURESAID Lj
Art i Coor CounTy, ILLINDIS.

ERMANENT INDEX SMUMBER: 02-345-U93-08Y4 (FaxcEL 1 amp 22
WEXE 53 (FParceL 3)

which has the address 0319 BRIARWOOD PALATINE ,
[Street) (City}

llinois 6067 (“Property Address');
(2 Code}

TOGETHER WITH all the improvements now of hereafier erected on 1he propeny, and all easemems, rights,
appurienances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now ar
herenfter o part of the propeny. Al replacements nnd additions shall also be covered by this Security Instrument. All of the
Turegoing is referred t0 in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully scisedt of the estate hercby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute a uniform security instrument covering real property,

ILLINOIS—singlo Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Laie Charges. Borcower shall promptly pay when due
the principal of end interest on the debt evidenced by the Note and any prepayrnent and Jate charges due under the Naote,

2, Funds for Taxes and Insurance,  Subicct 10 npplicable law or 1o a writien waiver by Lender, Borrewer shall pay
10 Lender on the dey monthly payments are due vader the Noie, until the Note is paid in full, n sum (“Funds™) equal to
one-twelfth of: (o) yearly taxes and assessments which may uttain priorily over this Security Instrument; (b) yearly
leasehold paymenis or ground renis on the Property, il any; (c) yearly hazard insurance premivms; and (d) yearly
mortgage insurance premiums, if any. These items are culfed “escrow items.” Lender inny esiimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which ure insured or guarunteed by a federul oy
stute agency (including Lender if Lender is such an institution), Lender shull apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interes! on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may ugree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
reguires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as usdditional security (or the sums secured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due detes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 1o Borrower or credited to Borrower on manthly puyments ol Funds, If the
amaount of the Zusists held by Lender is not sufficient 1o pay the escraw items when due, Borrower shall poy to Lender nny
amounl necessary 1o make up the deflciency in one or more puyments ar required by Lender,

Upon payzaertin full of all sums secured by this Sccurity lastrument, Lender shall promptiy refund to Borrower
any Funds held by (Lerder. If under parugraph |9 the Property is sold or ncquired by Lender, Lender shall apply, no Joter
thun immediately prio to the sale of the Property or ils acquisition by Lender, any Funds held by Lender ui the time of
application as s crecic agaiaat the sums secured by this Security Instrument.

3. Application ot Puy nents. Unless applicable law provides olherwise, all pnyments received by Lender under
paragraphs 1and 2 shall be upplad: first, 1o late charges due under the Note; second, ta prepayment charges due under the
Note; thivd, to amounts payubie vneer paragraph 2; fourth, 1o interest due; und lust, to principal due.

4. Churges; Llens. Bocrower shall pay ull tuxes, assessmeats, charges, fines and impositions avtribuinble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal) pay these obligations i1 e manner provided in paragraph 2, or if not paid in that manner, Borrower shull
puy them on time directly to the person owra payment. Borrower shall promptly furnish 1o Lender all notices of nmounts
to be paid under this paragraph. If Borrov er nukes these puyments directly, Borrower shali promptly fursish 1o Lender
receipts evidencing the puyments,

Borrower shall prompily discharge any Uinvhich has priority over this Security Insirument unless Borrower: {a)
ngrees in wriling to the payment of the abligation lecursd by the lien in n munser acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforrement of 1l ien in, legal procecedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any periof the Property; or (¢) secures from the holder of the lien an
agrecmment satisfactory to Lender subordinating the lien 15 1hic Security Instrument. I Lender determines that uny part of
the Property is subject to o lien which may sttain priorivy oy this Securily Instrument, Lender may give Borrower o
nolice identifying the lien. Borrower shall satisfy the lien or také one or more of the actions set {orth nbove within 10 days
of the giving of notice.

8. Hazard Insurance, Barrower shall keep the wnprovements now existing or hereafier erecied on the Propenty
insured aguinst foss by fire, haznrds included within the term “extendidcovernge” and any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amouat, »ad for the periods that Lender requires. The
insurance carrier providing the insurance shnll be chosen by Borrower subjezt to Lender's approval which shall nov be
unreasonably withhekd.

Al insurnnce policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clanse.
Lender shall have the right to hold the policies and renewals. If Lender requires, alorrower shoall prompily give 1o Lender
all receipts of paid premiums and renewnl notices, In the event of loss, Borrower sl give prompt notice Yo the insurance
carrier und Lender. Lender may minke proof of loss il not made promptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shal be »oplied to restoration or repuic
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. IT the
restoration or repais is not economicatly feasible or Lender's security would be lessened, tne ivaurance prececds shall be
applied to the sums secured by this Security Instrument, whethier or not then due, with uny ‘xeess paid to Borrower. IF
Borrower abundons the Property, or does not answer within 30 days o notice from Lender thavine insurance carsier bas
offered 10 settle & ¢laim, then Leader may cotlect the insurance proceeds. Lender may use the proceers 1o repnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, ‘The 30-car period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, sny application of proceeds to principal shaliciot extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, Il
uwnder paragraph 19 she Property is ncquired by Lender, Borrower's righl ta any insurance pelicies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Malntenance of Property; Lenseholds.  Borrower shall not destroy, damage or substantinlly
change the Property, altow the Property (o deteriorate or commit waste. I this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of ihe lease, und if Borrower nequires fee title 10 the Property, the leaschold and
lee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and ugreements contained in this Security Instrument, or there is o Jegul proceeding that may significantly affeci
Lender's rights in the Property {such as a proceeding in bunkruptcy, probute, for condemnation or w enforec laws or
regulations), then Lender may do andd pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying uny sums secured by a lien which has priority over this Securily
Instrument, appearing in court, puying reusonable atiorneys' fees and entering on the Properly to make repairs. Although
Lender may ke nction under this paragraph 7, Lencler does not have to do so.

Auny umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender 1o Borrower
requesting payment,
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