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MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinafter
referred to as this "Mortgage") is made as of A4 ed7T /0, 1890 from
First American Bank, Successor Trustee to 0l1d Orchard Bank and Trust
Company, not personally but solely as Trustee pursuant to Trust
Agreement dated November 30, 1984 and known as Trust No. B4-24
("Mortgagor"), with a mailing address at 4949 0ld Orchard Road, Skokie,
Illinois, and Affiliated Bank/Franklin Park, ("Mortgagee"), with a
mailing address at 3044 Rose Street, Franklin Park, Illinois 601731;

WHEREAS, at the written direction of Morris J. Rubin, holder of the
power of dirrction under the aforesaid Trust Agreement, to secure the L
payment and pertormance of a certain Promissory Note of even date in theg)
amount of $450,000 executed by Revere Development Corp. ("Revera") &e)
payable to the ordexr of Mortgagee on November 1, 1991 together with ;g
interest thereon payakle quarterly at the variable rate of 1% per annum 3
above the prime rate of Mortgagee announced from time to time (the (2
"Note!), Mortgagor prowises to pay out of that part of the trust estate
subject to the aforesaid trust said principal sum and interest thereon

as herein described,

The interest rate due under thc iinte on default or after maturity
("Default Rate") shall be the variaile rate of 3% per annum above the
sald prime rate of Mortgagee. All pavments due under the Note shall be
paid by Mortgagor to Mortgagee at the office of the Mortgagee at its
address set forth above.

To secure (a) the payment of the Note when the same becomes due and
payable (whether by lapse of time, acceleratiun or otherwise), including
all renewals, extensions, modifications and rafiiancings thereof,

(b) the payment of all other indebtedness, oblications and liabilities
which this Mortgage secures pursuant to any of its ‘erms; and (c) the
performance of Mortgagor's covenants and agreements under this Mortgage
and the Note, Mortgagor does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN
to Mortgagee, its successors and assigns the following des:ribed real
estate situated in the County of Cook, State of Illinois, 4o wit:

LOTS 1,2,3 AND 4 IN REVERE'S RESUBDIVISION OF LOT 1 IN NORTHRR%ZOK COURT
OFFICE PLAZA BEING A SUBDIVISION OF PART OF THE NORTH WEST l/4-OF

SECTION 2, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS,

P. I. N. 04-02~109-014 by

Street Address: Northbrook Court Office Plaza, Northbrook, IL 60062 /YQ

This Instrument prepared by Leonard M. Cochen, 33 N. LaSalle St., ﬁy
Chicago, IL. 60602 i}

TOGETHER WITH (1) all buildings, improvements, fixtures, appurtenances,
easaments and hereditaments thereto belonging; and together with all
equipment and machinery now or hereafter therein or thereon used to
supply heat, dgas, air conditioning, electrical, sprinkler systems,
plumbing, water, light, power, refrigeration and ventilation; elevators,
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escalators, communication and electronic monitoring equipment, tanks,
pumps and together with any other fixtures, equipment, machinery or
other personal property now or hereafter placed on the above described
property which shall be employed in connection with the operation, use,
occupancy or enjoyment thersof; (2) all right, title and interest of
Mortgagor, including any after-acquired title or reversion, in and to
the rights-of-way, roads, streets, avenuas and alleys adjoining the
Mortgaged Premises; (3) all rents, issues, proceeds and profits accruing
and to accrue from the Mortgaged Premises and all right, title and
interest of Mortgagor in and to any and all leases approved by Mortgagee
now or hereafter on or affecting the Mortgaged Premlses, whether written
or oral, ard all other leasas and agreements for the use thereof
(collectivaly "Leases"), together with all security therefor and all
monies payakia thereunder, subject, however, to the conditional
permission of #ortgagee given to Mortgagor to collect the rentals to be
pald pursuant trereto, providad Mortgagor shall not be in default
hereunder; and (4)-all proceeds heretofore or hereafter payable to
Mortgagor by reasor of loss or damage by fire and such other hazards,
casualties and contliigencles insured pursuant to the insurance policies
hereinafter described ard-awards and other compensation heretcfore or
hereafter payable to Moxtgazor for any taking by condemnation or eminent
domain proceedings of all or any part of the Mortgaged Premises or any
easement or appurtenance thereof, including severance and consegquential
damage. (said real estate and all of the above collectively referred to
herein as the "Mortgaged Premises™)

TO HAVE AND TO HOLD the Mortgaged Prenlses unto Mortgagee, its
successors and assigns forever {Mertgayor hereby RELEASING AND WAIVING
all rights under and by virtue of the hcuastead exemption laws of the
State of Illinois and all rights of homestead created by the Federal
Bankruptcy Code) provided, however, that iz and when Revere shall pay
the principal and accrued interest on the Note and all other indebted-
nags hereby secured shall be paid in full and shall perform all of the
terms, covenants and agreements contained herein; then this Mortgage
shall become null and void and shall be released unzn the written
request and expense of Mortgagor.

Mortgagor covenants that Mortgagcr 1s lawfully selzed of tn2 real estate
hereby conveyed and has the right to mortgage, grant and coivey the
Mortaged Premises; that the Mortgaged Premises are unencumbaied (except
for Trust Deed recorded as Document Number 85276387 and that Xortgagor
will warrant and defend generally the title to the Mortgaged Premises
against all claims and demands, subject to any declarations, esasements
and restrictions listed in a schedule of exceptions to coverage in any
titl? insurance policy insuring Mortgagor's interest in the Mortgaged
Premises,

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees: (a) to pay when due all indebtedness
secured by this Mortgage, all interest thereon and all other
indebtedness, obligations and liabilities which this Mortgage secures;
(b) not to commit or permit to exist any waste of the Mortgaged Premises
and to keep the Mortgaged Premises in good condition and repair; (c) to
keep the Mortgaged Premises free of any mortgage, trust deed, mechanic's
lien, or other lien or encumbrance; (d} not to suffer or permit unlawful
use or any nuisance to exist upen the Mortgaged Premises; (e) not to
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ramove or demolish any part of the improvements of a structural nature
which would adversely affect the value of the Mortgaged Premises; (£)
not to abandon the Mortgaged Premises; (g) to pay when due any
indebtedness or liability which may be secured by a mortgage, lien,
other encumbrance or charge on all or any part of the Mortgaged Premises
equal or senlor in priority to this Mortgage; (h) to complete within a
reasonable time any bulldings or improvements now or at any time In the
proceas of erecticn upon the Mortgaged Premilses; (i) immediately after
destruction or damagae to all or any part of the Mortgaged Premises to
commence and promptly complete the rebuilding or restoration of
buildings, improvements and all other property now or hereafter on the
Mortgaged Pramises unless Mortgagee elects to apply the proceeds of
insurance <co-the indebtedness secured by this Mortgage as herelnafter
provided; (jj to comply with all laws, regulations, rulings, ordinancas,
orders and all- cther requirements lmposed by any governmental or other
competent authorisy and with all restrictions, covenants and conditions
relating to the Morcicaged Premises or to the use of thereof; (k) not to
make or permit, without first obtaining the written consent of the
Mortgagee, the use ur the Mortgaged Premises for any purpose other that
for which it was used c¢n tie date of this Mortgage or the removal,
demolition or sale of any bullding, improvement, fixture, machinary or
equipment now or hereafter upon the Mortgagsed Premises; (1) that no
construction shall be commencel upon the Mortgaged Premises unless the
plans and specifications for sucp construction have baen submitted to
and approved Iln writing by Mortgigee to the end that such construction
shall not, in the reasonable judgmint of the Mortgagee entall prejudice
to the loan evidenced by the Note and this Mortgage: and (m) that if the
Mortgaged Premises are now or hereatter located in an area which has
baen identified by the Secretary of Housirg and Urban Development as a
flood hazard area and in which flood insurance has been made available
under the National Flood Insurance Act of 1968, as may be amended from
time to time (the "Act"), the Mortgayor will Xeep the Mortgaged Premises
covered for the term of the Note by flood insurunce up to the maximunm
limit of coverage available under the Act.

2. Mortgagor shall keep the Mortgaged Premilses contirnuously insured
under a Comprehensive General Liability and Property Darage Policy
naming Mortgagee as an additional insured. The policy «f iusurance
shall be written by an insurer acceptable to Mortgagee and liave such
monetary limits as Mortgagee shall require.

3.  In the event of any loss or damage sustained by casualty for which
insurance policies are in effect, the Mortgagee is authorized to adjust,
compromise and collect all claims thereunder without the consent of the
Mortgagor and to execute and deliver on behalf of Mortgagor all
necessary proofs of loss, receipts, vouchers, releases and such other
decuments as shall be required by the insurers to be executed., At the
election of Mortgagee, the proceeds of any insurance may be applied to
the reduction of the indebtedness secured by this Mortgage, whether or
not then due, or may be applied to the cost of buillding or restoring of
buildings and improvements on the Mortgaged Premises, or may be applied
to both purposes in such proportion as the Mortgagee shall determine.
That part eof the Mortgaged Premises so damaged or destroyed shall be
repaired or rebullt, in accordance with plans and specifications
therefor submitted tco and approved by Mortgagee (which approval shall
not be unreasonably withheld or delayed) and all life, safety and
environmental regulations, laws, ordinances (including zoning), rules
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and regulations of governmental authorities having jurisdiction
thereover, so as to be as similar, as is reasonably possible, to the
condition which existed prior to such casualty.

4. Mortgagor shall pay all general real estate taxes, speclal taxes,
speclal assessments, water and sewer charges and all other taxee and
charges on the Mortgaged Premises before any charge for nonpayment
attaches or accrues and to furnish the Mortgagee, upon request, with the
criginal or duplicate receipts therefor. If Mortgagor shall desire to
contest any tax or special assessment, to avolid default under this
Mortgage, Mortgagor shall pay such tax or assessment in full in the
manner provided by law.

5. In case of default hereunder, Mortgagee may, at its coption, at any
time make any payment or perform any act herein required by Mortgagor in
any form and manrey deemed expedient by Mortgagee, and Mortgagee may, at
its option, make £41) or partial paymente of principal or interest on
prior encumbrances,’ 'f any, pay delingquent taxes and insurance premiums
and purchase, discharge-or settle any tax lien or any other prior lien
or claim, redeem from anv tax sale or forfeiture affecting the Mortgaged
Premises or contest any tax or assessment. All monies paid or incurred
by Mortgagee in connection tharewith including costs and attorneys' fees
and any other monies advanced by Mortgagee to protect the Mortgaged
Premises shall be so much additional indebtedness secured hereby and
shall be immediately due and payable by Mortgagor together with interest
at the Default Rate defined herein.

6. In the event that the Mortgsaged Premises or any part thereof is
taken by condemnation, Mortgagee is herzpy empowered to collect and
receive any awards resulting therefrom (“Iwards®), which shall, at the
election of Mortgagee, be applied to the payment of the Note or any
other indebtadness secured hereby, or on acccunt of rebuilding or
restoring that part of Mortgaged Premlses not sc-*aken or damaged. If
Mortgagee elects to permit the use of Awards for-verullding or
restoration of the Mortgaged Premisas, the Mortgagaed Premises shall be
s0 rebuilt or restored in accordance with plans and spacifications
tharefor submitted to and approved by Mortgagee (which upproval shall
not be unreasonably withheld or delayed) and applicable luva, so as to
be as similar, as is reasonably possible, to the condition vhich existed
prior to condemnation. 1In the event the Awards are insufficiant to pay
for all costs of rebuilding or restoration, Mortgagor shall daposit with
Mortgagee an amount equal to such excess costs prior to any
disbursement,

7. To further secure payment of the Note, all other indebtedness
secured hereby and performance of all of the terms, covenants,
conditions and agreements contalned herein, Mortgagor hereby sells,
assigns and transfers to Mortgagee all of its right, title and interest
in and to all Leases and rentals, issues, proceeds and profits now due
and which may hereafter become due pursuant thereto, it being the
intention hereby to establish an absolute transfer and assignment
thereof to Mortgagee. Mortgagor hereby irrevocably appoints NMortgagee
its agent, in its name and stead (with or without taking possession of
the Mortgaged Premlises), after default of Mortgagor hereunder, to rent,
lease or let all or any part of the Mortgaged Premises to any party or
parties, at such rental and upon such terms as Mortgagee shall, in its
discretion, determine and to collect all of saild avalla, rents, issues
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and profits arising from or accruing at any time hersafter and all
presently due or which may hereafter become due pursuant to each and
every lLease or any other tenancy existing or which hereafter exists on
the Mortgaged Premises, wlth the same rights and powers and subject to
the same rights and powers as Mortgagor would have, If no Event of
Default under this Mortgage has occurred, Mortgagor shall have the right
to collect all of the rents arising from Leases or renewals thereof.
Upon an occurrence of an Event of Default, Mortgagee, at any time or
times thereafter, without notice to Mortgagor may notify any and all of
the tenants of the Leases that the Leases have been assigned to
Mortgagee and Mortgagee may direct said tenants thereafter to make all
rentals and payments due from tenants under the Leases directly to
Mortgagee un¢ shall have the right to enforce the terms of the Leases
and cbtain payment of and collect the rents, by legal proceedings or
ctherwise in che name of the Mortgagor. Mortgagor will at all times
deliver to the #nrtgagee duplicate originals or certified copies of all
leases, agreemenis and documents relating to the Mortgaged Premises and
shall permit access oy the Mortgagee to its books and records, insurance
policies and other vapers for examination and making coples and extracts
thereof. The Mortgages, ) its agents and designees shall have the right
to inspect the Mortgageda Premises at all reasonable times and access
thereto shall be permitted fcr that purpose.

8. This Mortgage is given 1o and shall secure not only existing
indebtedness, but also future acd’ances, whether such advances are
obligatory or to be made at the option of the Mortgagee, or otherwise,
as are made within twenty years from the date hereof, to the same extent
as if future advances were made on the date of the execution of this
Mortgage, although there may be no advancs made at the time of execution
of this Mortgage, and although there may 05 no indebtedness outstanding
at the time any advance is made. The lien o7 thils Mortgage shall ke
valid as to all such indebtedness and future advances from the time this
Mortgage is filed for record in the office of tha Recorder of Deeds or
the Registrar of Title of the county where the Nortgaged Premises
described herein are located. The total amount Of indebtedness that
may be so secured may increase or decrease from tima %o time, but the
total unpaid balance so secured at any one time shali nct exceed
$450,000 of principal, plus interest thereon, and any disbursements by
Mortgagee made for the payment of taxes, special assessmerc: or
insurance on the Mortgaged Premises, with interest on such
dlsbursements, and all costs of collection, including reasonanis
attorneys'! faes.

9. If Mortgagor shall transfer, convey, allenate, pledge, hypothecate
or mortgage the Mortgaged Premises or any part therecf, or any
beneficiary of Mortgagor shall transfer, convey, allenate, pledge or
hypothecate his beneficial intarest or shall alter in any way the Trust
Agreement under which Mortgagor helds title, or shall sell, transfer or
agaign the shares of stock of any corporate owner of the Mortgaged
Premises or of any corporation which is the beneficiary of the
Mortgagor, Mortgagee, at its option, may accelerate the maturity of the
Note and derlare it to be due and payable forthwith.

10, This Mortgage shall constitute a security agreement betwesn
Mortgagor and Mortgagee with respect to that portion of the Mortgaged
Premises constituting property or interests in property, whether real or
personal, including any and all sums deposited by Mortgagor and held by
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Mortgagee which are subject to the priority and perfection provisions of
the Illinois Uniform Commercial Code. Therefore, to secure payment of
the Note and all other indebtedness and obligations of Mortgagor
hereunder, Mortgagor hereby grants to Mortgagee a security interest in
the Mortgaged Premises and in all such deposits and agrees that, upon an
Event of Default, Mortgagee shall have all of the rights and remedies of
a secured party under the Illinois Uniform Commercial Code.

11, Mortgagor shall not and will not apply for or avall itself of any
appraisement, valuation, stay, extension or exemption laws, or any so-
called "moratorium laws" now existing or hereafter enacted, in order to
prevant or ninder the enforcement or foreclosure of this Mortgage, hut
does hereby waive the benefit of such laws, MORTGAGOR EXPRESSLY WAIVES
ANY AND ALL/RZGHTS OF REDEMPTION UNDER ANY JUDGMENT OR DECREE OF
FORECLOSURE CF THIS MORTGAGE, ON ITS OWN BEHALF, ON BEHALY OF THE
BENEFICIARIES ‘CI' #iORTGAGOR, CON BEHALF OF ALL PERSONS CLAIMING OR HAVING
AN INTEREST (DIRESCT OR INDIRECT} BY, THROUGH CR UNDER MORTGAGOR AND ON
BEHALF OF EACH AND ©VERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO
THE MORTGAGED PREMIGkS SUBSEQUENT TO THE DATE HEREOF, IT BEING THE
INTENT OF MORTGAGOR HERF3Y THAT ANY AND ALL SUCH RIGHTS OF REDEMPTION OF
MORTGAGOR AND OF ALL OTHER TFRSONS ARE AND SHALL BE DEEMED TO RE HEREBY
WAIVED TO THE FULL EXTEXT PERMITTED BY APPLICABLE LAWS.

12, any one or more of the fcllowing shall constitute an evert of
default ("Event of Default") hercunder: (a) default in the payment,
when due, (whether by lapse of timu, acceleration or otherwise) of the
principal of or interest on the Note or of any other indebtedness hereby
secured not cured within 14 days afteir nntice of default is sent by
Mortgagea to Mortgagor; (k) default in Observance or compliance with any
other covenant, warranty, term or provision of this Mortgage or of any
ceparate assignment of leases and/or rente mecuring the Note or of any
other instrument or document securing the Not: or relating thereto not
cured within 30 days after notice of default ls =ant by Mortgagee to
Mortgager: (c¢) any representation or warranty made bv Mortgagor herein
or in any separate assignment of leases and/or renti eecuring the Note
or in any other instrument or document securing the Ncte or relating
thereto or in any statement or certificate furnished by & pursuvant
hereto or thereto proves to be untrue or misleading in any material
respect as of the date of issuance or making thereof; (d) <khe Mortgaged
Premises or any part thereof, or the beneficlal interest in-thz trust
estate holding title thereto shall be assigned, sold, transferied or
conveyed, whether voluntarily or involuntarily, by operation of law or
otherwise, except for sales of cbsolete, worn out or unusable fixtures
cr personal property which are concurrently replaced with similar
fixtures or personal property at least equal in quality and condition to
those sold and owned by Mortgagor free of any lien, charge or
encumbrance other than the lien hereof; (e) any indebtedness secured by
a lien or charge on the Mortgaged Premises cr any part thereof is not
paid when due or proceedings are commenced tc foreclose or ctherwise
reallze upon any such lien or charge or to have a receiver appcinted for
the property subject thereto cr to place the holder of such indebtedness
or its representative in possession thereof; (f) Revere or any of the
guarantors of the indebtedness hereby secured (a "Guarantor”) becomes
insoclvent or bankrupt or admits in writing its, his or her inability to
pay its, his or her debts as they mature or makes an assignment for the
benefit of creditors or applies for or consents to the appointment of a
trustee, custodian or receiver for the major part of its, his or her
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property or such a trustee, custodian or recelver is appointed for
Mortgagor, Revere or any Guarantor or for the major part of the
properties of any of them and is not discharged within 30 days after
such appointment, or bankruptcy, reorganization. arrangement,
insolvency, readjustment, liquidation, dissolution or other procsedings
for relief under any present or future bankruptcy laws or laws or other
statute, law or regulation for the rellef of debtors are instituted by
or agalnst Mortgagor, Revere or any Guarantor and if instituted against
such party are consented to or acquiesced in or are not dismissed within
30 days after such institution, or Mortgagor, Revers or any Guarantor
takes any actlon in contemplation of or furtherance of any of the
foregoing; 1g) there shall be any execution, attachment or levy on the
Mortgaged Fremises not stayed or released within 30 days; (h) any event
occurs cr cunsition exists which is specified as an event of default in
any separate x2signment of leases and/or rents securing the Note or in
any othar Instrurent or document securing the Note or relating thareto;
(1) any financial i other information asubmitted by Revere or any
Guarantor to Mortgague proves untrue in any material respect; (j) the
Mortgaged Premises 18 shandoned; or (k) Mortgagor shall breach any of
the representations, coveuants and warranties set forth in Paragraph No.
13 hereinabove,

13, When any Event of Default has occurred and is continuing
(regardless of the pendency of uny proceeding which has or might have
the effect of preventing Mortgagor from complylng with the terms of this
instrument and of the adequacy of he sacurity for the Note) and in
addition to such other rights as may o2 available under applicable law,
but subject at all times to any mandatory legal requirements: (a)
Mortgagee may, by written notilce to Morrgeaor, declare the Note and all
unpaid indebtedness of Mortgagor hereby secured, including any interest
then accrued thereon, to be forthwith due-zuad rayable, whereupon the
same shall become and be forthwith due and payvakle, without other notice
or demand of any kind; (b) Mortgagee shall, with respect to any part of
the Mortgaged Premises constituting property of thz type in respect of
which realization on a lien or security interest granted therein is
governed by the Illinols Uniform Commercial Code, have all the rights,
options and remedies of a secured party under the Illincie Uniform
Commerclal Cede: (c) Mortgugee may proceed to protect and enforce the
rights of Mortgagee hereunder (i) by any action at law, sui% in equity
or other appropriate proceedings, whether for the specific prrformance
of any agreement contained herein, or for an injunction againsc the
viclation of any of the terms hereof, or in aid of the exercise of any
power granted hereby or by law; or (il1) by the foreclosure of this
Mortgage in any manner permitted by law; (d) Mortgagee shall, as a
matter of right, without notice and without giving bond to Mortgagor or
anyone claiming by, under or through it, and without regard to the
solvency or insolvency of Mortgagor or the then value of the Mortgaged
Premises, be entitled to have a receiver appointed of all or any part of
the Mortgaged Premises and rents, issues and profits thereof, with such
power as the court making such appointment shall confer, and Mortgagor
hereby consents to the appolntment of such recelver and shall not oppose
any such appointment. Any such recelver may, to the extent permitrted
under applicable law, without notice, enter upon and take possession of
the Mortgaged Premises or any part thereof hy force, summary
proceedings, ejectment or otherwise, and may remove Mortgagor or other
persons and any and all property therefrom, and may hold, operate and
manage the same and receive all earnings, income, rents, issues and
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proceeds accruing with respect thereto or any part thereof, whether
during the pendency of any foreclesure or until any right of redemption
shall expire or otherwise; (e) Mortgagee may enter and take possession
nf the Mortgaged Premises or any part thereof and manage, operate,
insure, repair and improve the same and take any action which, in
Mortgagee's judgment, is necessary or proper to conserve the value of
the Mortgaged Premises, Mortgagee may also take possession of, anhd for
these purposes use, any and all personal property contained on or about
the Mortgaged Premises and used in the operation, rertal or leasing
thereof or any part thereof. Mortgagee shall be entitled to collect and
recelive all earnings, revenues, rents, issues and profits of tha
Mortgaged Premises or any part thereof (and for such purpose Mortgagor
does hereby Jrrevocably constitute and appeint Mortgagee its true and
lawful attornev-in-fact for it and in its name, place and stead to
recelve, collacc and receipt for all of the foregoing, Mortgagor
irrevocably ackncwledying that any payment made to Mortgagee hereunder
shall be a good recaipt and acquittance against Mortgagor to the extent
so made) and to apply same to the reduction of the indebtedness hereby
secured. The right *< anter and take possession of the Mortgaged
Premises and use any personal property thereon, to manage, operate and
conserve the same, and to cmllect the rents, ilssues and profits thereof,
shall bhe in addition to all other rights or remedlies of Mortgagee
hereunder or affordad by law/ and may be exercised concurrently
therewith or independently thecesf. The expense (including any
recelver's fees, counsel fees, ccsts and agent's compensation) incurred
pursuant to the powers herain conteinsd shall be so much additional
indebtedness hereby secured which heorigagor promises to pay upon demand
together with interest at the Default Pate applicable to the Note at the
time such expenses are incurred. Mortgugee shall not be llable to
account to Mortgagor for any action taken mursuant hareto other than to
account for any rents actually received by “ortgagee, Without taking
possesgion of the Mortgaged Premises, Mortgague may, in the event the
Mortgaged Premises becomes vacant or is abandoned, take such steps as it
deems approprlate to protect and secure the Morticced Premises
{including hiring watchmen therefor) and all costs incurred in so doing
shall constitute so much additional indebtedness hersky secured payable
upon demand with intereat thereon at the Dafault Rate-aprlicable to the
Note at the time such costs are incurred.

14, All rights and remedies set forth in this Mortgage are cumulative
ané the holder of the Note and of every other obligation secursd hereby
may recover judgment herein, issue execution therefor, and resort to
every other right or remedy available at law or in equity, without first
exhausting and without affecting or impairing the security of any right
or remedy afforded hereby.

15, Unless expressly provided in this Mortgage to the contrary, no
consent or waiver, express or implied, by Mortgagee to or of any breach
or default by Mortgagor in the performance by Mortgagor or Guarantor of
any obligations contained herein shall be deemed a consent to or waiver
by Mortgagee of such performance in any other instance or any other
obligation hereunder. The failure of Mortgagee to exercise either or
both of its remedies to accelerate the maturity of the indebtedness
gacured hereby and/or to foreclose the lien hereof following any Event
of Dafault hereunder, or to exercise any cther remedy granted to
Mortgagee hereunder or under applicable law in any ona or more
instances, or the acceptance by Mortgagee of partial payments of such
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indebtedness shall neither constitute a waiver of any such Event of
Default or of Mortgagee's remedies hersunder or under applicable law nor
establish, extend or affect any grace perlod for paymente due under the
Note, but such remedies shall remain continuously in force.

Acceleration of maturity, once claimed hereunder by Mortgagee, moy at
Mortgagee's option be rescinded by written acknowledgment to that effect
by Mortgagee and shall not affect Mortgagee's right to accelerate
maturity upon or after any future Event of Default.

16, Mortgagor shall pay Mortgagee's costs and expenses, costs of Tract
Book searches, search fees, appraisal fees, recording fees, costs of
survey, trust fees and attorneys' feaes for negotiation, drafting,
closing ard protecting this Mortgage and loan documents and for advice
in connecties therewith.

17. Mortgager sanall have the right to inspect the Mortgaged Premises at
all reasonable tines, and access thereto shall be permitted for that

purpose,

18, Mortgagor represeats. and agrees that the proceeds of the Note will
be used for business purposes and that the Note and this Mortgage are
exempt from limitations uron'lawful interest, pursuant to the terms of
the Tllincois Revised Statutea, Chapter 17, Paragraph 6404.

19, All communications provided for herein shall be in writing and
shall be deemed to have been given wnhen delivered personally or three
(3) business days after mailing by Urited States certified mail, return
receipt requested, first class mail, prostage prepaid, addressed to the
parties hereto at their addresses as shown at the beginning of this
Mortgage or to such other and different adaress as Mortgagor or
Mortgagee may designate pursuant to a writian notice sent in accordance
with the provisions hereof,

20. This Mortgage shall be construed in accordance with and governed
pursuant to the laws of the State of Illinoile. Wheszver possible, each
provision of this Mortgage shall be intervreted in such a manner as to
be effective and valid pursuant to applicable law; providad, however,
that if any part hereof shall be prohibited by or inval.d chereunder,
such provision shall be ineffective to the extent of such piohibition or
invalidity without invalidating the remaining provisions of tnis
Mortgage.

21. Whenever any of the parties hereto is referred to, such reference
shall be deemed to include the successors and assigns of such party; and
all the covenants, promises and agreements in this Mortgage contained by
or on behalf of Mortgagor, or by or on behalf of Mortgagee, shall bind
and inure to the benefit of the respective heirs, personal representa-
tuves, successors, vendees and assigns of such parties, whether so
expressed or not, In addition, all covenants, promises and agreements
of Mortgagor herein shall be binding upon the beneficiaries of Mortgagor
and any other parties claiming any interest in the Mortgaged Premises
under Mortgagor. If more than one party signs this Instrument as
Mertgagor, then the term "Mortgagor!" as used herein shall mean all of
such parties, jolntly and severally. In addition, the term "Mortgagor"
shall include all persons claiming under or through Mortgagor and all
paersons liable for the payment of the indebtedness or any part thereof,
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whaether or not such persons shall have executed the Note or this
Mortgage.

22. In the event Mortgager or the beneficiaries under said Trust
Agreement shall receive a firm offer for the purchase cof any subdivided
lot comprising a part of the Mortgaged Premises, Mortgagee shall release
the lien of this Mortgage on said lot only upon payment by Mortgagor to
Mortgagee of 90% of the sale price of the lot to be applied in reduction
of the indebtedness due to Mortgagee on the Note of Revere., Mortgagee
shall retain its lilen on all other lots not so released,

23, This Mertgage is executed by First American Bank, Successor
Trustee, not personally, but solely as Trustee as aforesaild, in the
exerclse of “ho power and authority cenferred upon and vested in it as
such Trustee {(zrd sald First American Bank hereby warrants that it
possesses full puyer and authority to execute this instrument), and it
is expressly undersisod and agreed that nothing herein or in the Note
shall be construed us creating any liability on First American Bank
perscnally to pay the Note or any Interest that may accrue thereon, or
any indebtedness accruing diereunder, or to perform any covenants,
conditions and agreements hsrein or therein contained, either express or
implied, all such liability, if any, being expressly waived by Mortgagee
and every perscn now or hereafier claiming any right or security
hereunder, Mortgagee further ackiiowledges and agrees that Mortgagee's
sole recourse against Mortgagor ‘thall be to proceed against the
Mortgaged Premises and other property given as security for the payment
of the Note and other indebtedness ana obligations hereby secured, in
the manner herein, in the Note and reiztad loan documents and by law
provided.

IN WITNESS WHEREOF, Mortgagor has executed- this Mortgage the day and
year first above written.

FIRST AMERICAN BAl'h, Successor Trustee,

not perspnally, but :clely as Trustee
as afigzga
ATTEST By: i <,

~ A ; . i
By:.ﬂﬁ&gﬂ/(/ M - Title: jice Presidont and Trust Offier

Title: Ayf ¢+ T

14646506
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ACKNOWLEDGMENT
STATE OF ILLINOIS

COUNTY OF COCK

I, _ Tane Steeemon , a Notary Public in and for the said
County, Iin the State aforesald, DO CERTIFY  “Ti “Bavk siven
Vice President of First American Bank, and

Kickaed A Beanct v AVP« 7T Seerevary of saild Bank, who
are personally known to me to be the same persons whose hames are
subscribed to the foregolng instrument as such officers respectively,
appeared kafncre me this day in person and acknowledged that they signed
and delivered the said instrument as thelr own free and voluntary act
and as the froc and veluntary act of sald Bank, as Trustee as aforesaid,
for the uges and surposes therein set forth; and the said AV P+ 7o)
Secretary then and there acknowledged that as custodian of thae corporate
seal of said Bank (w)}he affixed the seal as his/her own free and
voluntary act and az the frea and voluntary act of sald Bank, as Trustee
ag aforesald, for the usur and purposes thereln set forth,

Glven under my hand and nocarial aeal/_ is iﬂgfa'ay of _ﬂjﬂ&#ygﬂafim“m,

1990,

[

(‘ “'Ll!_g e : 4 E‘f"d/y‘{“/\

/ Notary Public

My Commission expires:

PR I A Y s LD “OFFICIAL SEAL"
P ’ Jane Steerman
*laty Public, Stase of IHinois
MAIL TO: N My Cziamission Lxpires 3/24/9

revay.

Affiliated Bank/Franklin Park
Attn: James Mann
3044 Rose Strest
Franklin Park, Illinols 60131
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