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Thxs mstrumcnr wus prepurcd by
PON'IIAC ‘JATIONN.: BE\NK

PO. BK. GBO
B {Addrpss)
FONTIAC, IL 61764

MORTGAGE

THIS MORTu g SBCUI‘Ity tnstrument™) is given odULY. .26
190........ The mortgﬂgur FILNIS T, W QHLSCHLEGH T  AND, WALTRAUR .C. mimucﬁm-, HIS .WIFE. A

JOQINT. TERIANTS. ... ... ("Borrower"'}. This Security Instrument is given toPONTTIAC
, which is organized and exrsrnng

NATIONAL. BAK
under the laws of TLIE. UNITES, . STATES, OF  AMERICA , and whose address B23. M, . MILL STy oovennnneiee,

-‘OO. H-—)X 580; mfﬁmc., H& .6 754_.9990 ............................................................ ( Lendf.r )
Borrower owes Lender the principal su/a of TGIRTY. EIGHT . THOUSAND. .THREE HUNDRED .TEN . AND - 2% /100

FAskR kol Drtlars (US, $38,310.29.......... ). This debt is evidenced by Borrower’s note
dated the same dateas thn Security Instruinent (“Note™), which provides for monchly payments, with che full debe, if not
paid uarher, duc and paygb;e UnJULE 26, 2000 e e e This Security lnscrument
secures ta Lender: () the rr.puymcnt of the dedt evidenced by the Note, with interest, and all renewals, extensions and
mud:ﬁcanons. (b) the pﬂymem ofallother sums, wirinterest, ndvanced under parngraph 7 1o protect the security of this
Security Instrument; and, (c) the perfurmancu of Borrower'srovenants and agreements under this Security [nstrument and
the Note, For this purpose, Borrower does hereby mortgige, jrant and convey to Lender the following deseribed property
located in County, tinois:

STON O 'LE wWisT 1 /2 Of IHE ORI 1/2 OF

Lo 5 IN PLORAL TIFREACE ESTALE, A SUBDIVYE
THE SOUTH 1/2° OF THE L..OUI'HEAS‘I‘ 1/4 OF SEU l‘]"./l“ 17 TOWNSHIP 42 NORTH RANG: 12 EAST OF

CCOK COUNTY, TILINGIS.

BEPT-~QL AECORLING e
THABEE  Trew 5734 08,25/90 1.1 il
#0342 ¥ - BRTOVR
CODK COUNYY SCCORDER

2 i i i, {"Propcrry Adcii’u.';é")'.
lZIp Cudn]

§ rhc lmpruvemcnts now. or hc..ru!ur arec:ed on. the prupcrly. and all caséments, righes,
ernl, 1I{nnd BuS: rq,hts tmd prufuts. water rnghts nnd smc]». und all fixtures now or hercal’ter

6LULEEU6

_:_COVINAN'IS that. Borrower is Iawfully smsccl of the estate hn.reby canveyed and has the right w
nd convey the' ]’mperry .md that ‘the Prupcrry is unencumbered, excepe for encumbrances of record.

moné:sbe, grun
Borrower warrant .md will ‘defend ‘generally the title to’ the Property dgainst all claims and demands, subject to any
encumbrance of rccord

URITY INSTRUMCNT c.ombmes umform cuvennms for nntmnal use and non -uniform covenanrs wu-h

-'-Jur:sdncuon to canstitste a pniform security mslrumcnt cu\'eung real property.
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UNOFFICIAL GQORBY ,

1§ Lender required morigage insurance as a condition of making the. loan secured by rhis Security in-
strument, Borrower shall pay the premiums required 1o maintain the insurance in effect vl such time as a requirement for
the insurance terminates in accardance with Horrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender ur its agent may make reasonable eatries upon and inspections of the Praperty.
pive Boarrower notice at the timie of or prios wo an impeciion specifying reasonable cause fur che inspection.

9. Condemmnacion. The proceeds of uny awird or claim for damages, direco ur consequential, in connection with aay
condemnution or other taking of any part of the Property, or for conveyance inlicu of condemnation, are hereby assigned and
shall be paidito Lender.. .

lithe vcnt’ﬁpf,ﬁa mtulwtgi,mggef‘thc Pruperry, [hL proceeds_shai br.-‘ _pphed mbrhe sums; .secured, by,;chls Sccuruy
Instrumeﬁ’f‘f Wﬁkeri*le arrocthen dﬁrb, v&uh'imy excess paid 10 Borrower, In the eventof o “Parcial taking of che Property, onless’
Borrowe iy ()thrw:-.c agreein wrmn;,. the sums secured by this Security Instrument shatl be reduced by the smoum

ing fractiun: aj the tote! amount of the sums secured immediately before taking,
m::f ¢ Property anmedintely before the takiag. Any balance shall be paid (o Burrower,
by @rrower, ur il after nodice by Lender 1o Borrower that che condemnor offers o make
damages, Borrower {uils w rcspund w Lender wichio 30.days after the date the potwe i given,
’m und .app the proceeds, at its aption, either 1o restoration or repair of the Property or to the
/ t, whedher or not then duc.
Lender ana Larrower gtherwise agree in wr mng‘ uny upplication of proceeds w prmupal shall nor extend or
postpone [hﬂ due date aof the o A-nhly payments referred to in paragraphs L and 2 or change the amount of such paymenes.

16, Borrower Not. Refeastd; Forbearance By Lender Not n Waiver, Exrension of the time fur paymem or
muodification ofamornz'mun ofthi sems set.ured by this Sccurity Inserument granted by Lender o any Successor ininterescof
Borrower shall nut uperare ro réicase the !l‘:bthty of the un&m.ll Borrower or Borrower's successors (n interest. Lender shall
aot be u-qum.d t0 commence proceedings apainst any successor ininterest or refuse 1 extéad time for payment or otherwise
muodify amortizatian of the sums securea by this Security Instrument by reason of any demand made by che originad Burrower
or Barrower's suecessors in interest, Any furkeanance by Lender i exercising any right or remedy shal) not be a waiver of or
preclude the exercise of any right or remedy. . .

11, Successors and Assigas Bound; Joiviand Several 1. inbility Cu-sigrmrs. The covenanrs and agreements of this
Sceurity Instrumene shall bind and benelit the serlreiors und ussigns qf‘_ Lender and Bacrawer, subject to ihe provisions of
paragraph 17. Borrower's covenanes amd agreements skall be juint und several, Any Borrower who co-sigas this Security
Iascrumentbut does not execute the Note: (a) is co- sigring this bm:uruy Inserument only <« manbaé,c, grant and convey char
Hurrower's interest in the Property under che teems of 1his Sccurity Inserument; (1) is nor personally obligated 1o pay the
sutns secured by this Security lastrument: and (¢) agrees tat Lender and any other Borrower nmay agree to extend, modify,
forbear or make any accommodations with regard o theseran, of this Security Tastrpment of the Note withour thas

Lendee shall

SRR

Burrower's consent, , e e - . - . . )
ge :.f.curt.d by thr‘: .Se(.urlry Iuarr.nm neis subjec: o a lnw ‘which: sctq muxunum Jo.un_

charges, and thut law'is (inalf mterpreted so thiart the interest gr orthierlobn charges LU"(.C[\‘.d or.10 be collecred in connection
with the lonn'exceed che permmcd limits, then: (a) any such Jonnchargd sanll be reduced by the smount necessary oo reduce
the chargé (o the permitted fimic; and (b).any sums iready collecced fron: Borrower which excéeded permitred limis will be
refunded 1o Borrower, Lender may ehoose to make this refund by reducingine principal vwed under the Note or by making a
direct paymeat o Borrower, 16 o reflund reduces principal, she reduction will bl tre cd as 4 partial prepayment without any
prepayment charge under the Nowe,
t3. Legislation Affecung Lu\d(.rs nghts. I enaciment ue c}-pxr.umn uf aptic nblu l.lws Tas the effect af readering
any provision of the Note ot this becurn)' Instrument uncnfuru.xblc.ncw: rding 1o its verons; Leader, at s oplion, may require
immediate payment in full ‘of all sums secured by this Securirty Imtrumenr and may irwoke any remedies permitted by
paragraph 19,11 Lcndur excreises chis option, Lender shall tuke the steps specified in the steond paragraph of paragraph 7.
14, Nouct_s. Any notice 10 Borrower pluvukd for in this Security Instrument shellibe given by delivering it ar by
mailing icby firsr elass maif unless applicable law n:qmros use of anorher mechod, The notice statl bedivecred o the Property
Adudress ar any other address Borrower designates by nodice to Lender. Any notice to Lender shallbe given by first class mail
to Lender's.addréss stated herein or any ocher address Lender designates by notice 1o Borrower. Auy pltize provided for in
this Security Instrugment shall be r.!cemcd o have been given ro Barrower or Lender wien given as providet in this puragraph.
i5. Governing Law;. bew..rﬂbtilry This Security Instrument shall be governed by federal law dpdrhe law of the
jurisdicsion in which the Praperty is located: lothe evene thae aiy prevision or clause of this Security Iastrumensor the Nute
corflicts wich applicatde Jaw, such conflict sha 1 o affecs other provisions of this Security Instrumenc or the ate which can
be given effeer withow the conalliciimg provision. Fo this cod the provisions of this Security Tnstrument and the Note are
dechired w be severable.
!6. Borrower's Copy. Borroseer shall be given one conforined copy of the Note and of this Seeurbry Instrunment.
Transfer of the Properiyy or Beneficial tnterest in Borrower, 1 all ar any part of the Property or anty
a bcncﬂu‘ll interest in Burrower is sold or tr.msf(:rrt.d and Burrowu is nota nerral
¢ i1§ optine cqulre mmiadiate pa)'menr in"Full of eif sums

inrerest :t is sald or numfuln.d (u
I
nios be Cexertised by ].L-ndcr IFCM’.‘TCISL' is pruhlbncd by federal

persun) wi y
secured by thu"Secunry Instrumen HOWc\-er, this GBLoD Ghd

law as of the date of this Sceurity Instrpment,
if Lender exercises 1his option, lemler shnllyvc l}urruwe: notice of aceeleration. The norice shafl provide a perind of

aat less thitp 30 cluys from the duce the notice is Jelivered or muited within which Borrower must pay all sums secured by this
Security [nst e 1f Burrowc - Tnils,10- pay chese stns prioe v the expirstion-of this period, Lender may fovake any
remedies permi :-d.by thls_ ecunty nsteument withour further ngtice ur.demand an Burrawer.,

18, Borrowcrs nght 10, Rmnsmu.., if Borwwcr mch:. cerriin conditions, Borrower shall h;wc 1hz. right o lmvc
enforcement of this Security Instrumene discontinued at any time prior w the gaclier of: (a) 3 days {or such other, period as
.zpplu.xble faw may specify for remsmu.mcm) before sajeal che Property pursuant to any power of sale conmined in this Se-
curity I'mtrumem or (1) entry of » judg,mcn( cniorun;_., this Securicy loscrument. Those conditions are thae Borrower: (u)
pays Lender atl sums which chen would be die under chis ‘:(.curity Insrrument and the Nute hed ne aceeleration vccurred; (b)
cures any.defaull of any LEher conveninis lll‘d}_.,l(.‘f.‘!‘i‘l(.'ﬂl% {¢) puys all expenses incurred invenforcing this Securicy lnserument,
mdudmg. but not limited o, reasonable attorneys’ (vess and. () takes such action as. Lender may reasunably require o as-
suré that the lien'of chis’ Sc-cur;ry Instrument, Lender's rights inthe Pmpcrty and Borrbwer's obligation o pay the sums
secured by this Securlry Instrument shall continue unchanged. Upan reinstatement by Borrower, this Security Instrurment
and rhe; vbligntio sécured hereby shall remain fully effective as.if no acceleration had dccurred. However, this right o

ceinstace shalfaorapply in‘the ase of acceleration under perigraphs13.ar 17,
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