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Rev, Augudt 1981, Use Oplinnnl
Section 1810, Tiie A0, U a.C,
Accoplable to 903 7:;

Fed 1 Hatrjo so O
e Lliona) Morigage Anssaciaiion MORTGAGE VA CaseflLye0 70)

FMC#856323~0

THis INDENTURE, made this ——-wee- 25th ~=emme— day of —=mrmeeme- July ====ee- 19 90 , belween
e b —_— «=- #1411y J. Survillion and Phyllis . Survillion, his wife ---=—emeememee
o o e e e e e o e e e , Mortgagor, and
------------------------------------ ~ Floet Mortgage Corp, —~—--mesmemmcrome e e nmr e
a corporation organized and existing under'the laws of The State of Rbode 1sland —=-rmeeme-seoe—e- ,
Mortgagee,

WITNESSET ' That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evideneed by | ceriain
promiasory note ¢xacuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the pripzinal sum of Eighty One Thousand and 00/100 —-=e-w—mmmm e e e e
Dollars ($ 81,000,090 .~) payable wilh interest at the rate of ~-—~--~-~ Ten —=—--- percentum ( 10 %)
per annum on the unyain balance until paid, and made payable to the order of the Mortgagee nt its office in

Milwaukee ~—=m=w~e- , Wueonsin ~~~—=-~, or at such other place a: the holder may designate in writing, and
delivered or mailed to the ffirtzagor; the said principal and interest Leing payable in monthly installments of
Seven Hundred Ten and 3/ 100 ~ermememeeeme— Doliars (§710,83 =~~~ 3 beginning on the first day of
September —----= + 19 90 ;zad continuing on the first day of cach month thereafter until the note is fully
pald, except that the ﬂnal payment/of principal and interest, if not sooner paid, shall be due and paygble on the

first day of August =—————me- L2020

Now, THEREFORE, the said Mortgnror, for the better securing of the payment of snid principa) sum of
money und interest and the performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE nnd WaARRANT unto {he Morigegen, its successors or assigns, the following described renl estate

situale, lying, and being in the county of -~ e ————— Cook —=mmmrm e snd the (4
State of Illinois, to wit: o
L2
e
~1
LS
i
ce
LOT 6 (EXCEPT THE EAST 2 FEET IN BLOCK 1IN NATE ANRD ADAMS ADDITION
TO EVANSTON IN THE NORTHEAST QUARTER OF SECTIOM. 24, TOWNSHIP 41 NORYH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, R COOK COUNTY, 1LLIXOIS.
PIN#10-24-207-005
PROPERTY ADDRESS: 117315 CSQINIST.GO’)OO  DRAT-01 RECORDING ¢16.75
EVANSTON, 1. 20z _THITT? TRAN 6137 0B/15,90 16 96-06

224 ¢ w—PO--3PT7ILZ2

COOE ZuUNTY RECORDER

ToGeTHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the renta, issues, and profits thereof; and all fixtures now or herexfler attached 1o or used in connection with
the premises herein describied and in addition thereto the following described housshold applisnces, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indeblednesa

herein mentioned;

T Henewe Col Geenl Saes Boraene Fore
ety 4-800-ZBI-0208 1A hgn: 4 lﬂU ﬁll !l‘.,

Form 2433
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UNOFFICIAL COPY:

FMCH856323~0
VA Casef#LN60170]
as SECURITY INSTRLMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of
Trust, Security Deed or Vendor's Lien (ths ''Security Instrument'')

Billy J. Survillion and Phyllis D,

betwean Survillion, his wife (the "Borrower') and Fleet
Mortgage Corp. (the 'Lender'') dated July 25th y 1990 , revises

the Security Instrument as follows:

i.

2‘

Due-On-Sele: This loan is immediately due and payable upon transfer of
Ehe  rcoperty securing such loan to any transferee, unless the
accepcatility of the assumption of the lcan 1is established pursuant to
section ubl7A of chapter 37, title 3B, United States Code.

Funding Fee. 'A fee equal to one-half of 1 percent of the balance of chis
can ag ol wa date of transfer of the froptrty shall be payable at the
time of transf{e. %o the loan holder or Iits authorized agent, as trustee
for the Secretar; of Veterans Affairs. If the assumer fails to pay this
fee at the time of transfer, the fee shall constitute an additional debt
to that already secired by this instrument, shall bear interest at the
rate herein provided, end, at the option of the payes of the indebtedness
here secured or any traisferee thereof, shall bu immediately due and
payable, This fee i3 auComatically waived 1f the assumar is exempt under
the provisions of 38 U,S.C./1829(b).

Processing Charge: Upon applicecion for approval ro allow assumption of
this Toan, a processing fee may be ¢ ed by the loan holder or its
authorized agent for determining tihe creditworthiness of the assumer and
subse?uently revising the holder's cwnership records when an approved
transfer is completed. The amount (£ this charge shall not exceed the
maximun established by the Veterans' /driniatration for a loan to which
section 1817A of chapter 37, title 38, Unjied States Code applies.

Indemiity Liability: If this obligation 12 -assuned, then the assumer
hereoy agrees to assume all of the obligations of the veteran under the
terms of the instruments creating and securiny tha loan, including the
obligation of the veteran to indemnify the Veters s Administration to the
extent of any claim payment arising from the guaraity or insurance of the
indebtedness created by this instrnument.

The borrower further agrees that should this Security Inscrument and the
note secured hereby not be eligible for rantee under thy Servicemen's
Readjustment Act of 1944 as axended within 90 days from thwe late hereof
(written statement of any officer of the Veterans Adminiscration or
authorized agent of the Secretary of Veterans Affairs dated subsrquent to
the 90 days time from the date of this security instrument, declin to
guarantee said note and this mortgage, being deemed conclusive proct of
such ineligibility), the Lender or thea Holder of the note may at its
option declare all suns secured hereby immediately due and payable.

July 25th y 19 90

1Ily J. Survillion

s Mt
Borr

Phyllis D. Survillion, his wife

PS-591 Revised 3/89
Multistate VA Rider
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(5} The aggregate ¢f the amounts payable pursuant to subparagraph (a) and those payable on the note
:::.ur:: hmmdull be paid in a single payment sach month, to be applied to the following itema in
ordar stated :

I. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
11. interewt on the note secured hereby; and
II1, amortixation of the principal of the aaid note.

Any deflciency in the amount of any such aggregate monthly payment shall, unless made good prior
to the dus data of the next payment, conatitute an event of default under this Mortgage, At Mort-
gagee's option, Mortgagor will pay a “late charge’” not exceeding four per centum (4%) of any
installment when paid more than fifteen {15) days after the due date thereof to cover the extrs
expense involved in handling delinquent payments, but such “late charge” shall not be payable cut of
the proceeds of any sale made to satisfy the indebtedness secured hersby, unless such proceeds are
aufficient to discharge the entire indebtedness and all proper costs and expenaes secured hereby.

If the total of the payments made by the Mortgagor under subparagraph {a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, of insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
menis to be mad< by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. 1/, -however, such monthly payments shall not be sufficient to pay such items when the
same shall become de and payable, the Mortgagor shall pay to the Mortgagee as Trualee any amount neces-
sary to make up the Uriiciency. Such payments shelli be made within thirty (30) days after written notice
from the Motigagee aiatiuz-the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender t¢ *he Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indubledness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednéar, ~redit to the account of the Mortgagor sny credil balance remaining under
the provisicns of subparagraph (a) of the preceding paragraph, If there shall be a default under sny of the
provisions of this mortgage, resulting in & public sale of the premises covered hereby, or if the Morigagee
acquires the property otherwise after efanlt, the Mortgagee ns Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpuragraph {(a) as a credit on the interest accrued and ungaid and the
balance to the principal then remaining unpiid under said note.

A% ADDITIONAL SECURITY for the payment of tha indebtednesa aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits ..ow due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shsli he entitled to collect and retain all of sald rents, insues
and profits until default hereunder, EXCEPT rents, jonuses and royalties resulting from oll, gas or other min.
eral leases or conveyances thereof now or hereafter in eec’. The lessee, anzignee or subleasee of such oil, gas
or mineral lease is directad to pay any profita, bonuses, 1204, revetiuea or royaltiea to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuracics, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now o h:areafter on said premisea, and except when
payment for all such premiums has theretofore been made, he/sne witipny promptly when due any premiumas
therefor. All insurance shall be carried in companies approved by thi Murigagee and the policies and renewnls
thereof shall be heid by the Mortgagee and have attached thereto loss puvable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate nn:ice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insuranre company concerned is hereby
suthorized and cirected to make payment for such lom directly to the Mortgigee instead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or eny part thereof, may b ¢ pplied by the Morigagee at
its option elther to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title (o the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of ie Mortgagor in and to
any lnsurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and in the note secured
hareby, or in case of & breach of any other covenant or agreement herein atipulated, then the wlol; of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgages,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declarad to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the flling of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, sither before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for & receiver, of the person or perscns liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be cccupied by the owner of
the eculty of redemption, as & homeatead, appoint & receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreciosure suit and, in
case of sale and a deficlency, during the full ststutory period of redemption, and such rents, isaues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itama
necessary for the protection and preservation of the property.

IN CasE oF FORECLOSURE of thia mortgage by sald Mortgagee in any court of law or equity, a reasonable
aum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for sll outiays for documaentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgages
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgages, so made parties, for services in such auit or proceed-
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