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THIS MORTGAGE("Security Instrument”} is given an AUGUST 3RD

19 90 .The mosigagoris JAMES M. ARCEQ, A SINGLE PERSON

{"Borrower"} This Securily instrument is given lo TCF MORTGAGE

nder ::hfi}REPORA’l;IO*J, . . which is organized and exisling
aws o MINNESOThA , and whage addressis 801 MARQUETTE
AVENUE, MINNEAZOLIS, MM 55402 ("Lender”)

Borrowar owes Lendar the priacizal sum of FIFTY THOUSAND AND NO/100 Y-
<o
Doltars (U.S. 50,000.00 ). This deht | i 42
) ‘ . . . . g t is evidenced by Borrower's (2
note da.'ed me»aame date as this Sesuiily Instrument {("Note*}, which provides tor monthly paymenits, with r::e full dob:s {(}:
if no! paid earlier, dua and payable o= SEPTEMBER 18T, 2020 . This Security fnslrumentv Sy
o]

secu.r.as r_c Lender: [a)the repayment of thr Uabt evidencad by the Note, with inferest, and aif renewals, extensions and
modifications; (b} tha paymen! cf all other sums, with interest, advancod under paragraph 7 1o protect tha sacutity ol

this Secunty Instrument; and {c} tho parformar.ce of Borrower's covenants and agreements undar this Sec

ment and the No!.e. For this purpase, BotrowerZoss heraby mortgage, grant and convay to Lander the Ioliowing describad
properly {focated in COCK Countf IJ}'n:m;s

urity Instry-

UNIT NUMBER 3E AS DELINEATED ON SURVEY OF FOLLOWING DESCRIBED PARCEL

OF REAL ESTATE (HEREINAFTER REFERLE) TO AS DEVELOPMENT FPARCEL)

LOT 44 (EXCEPT THE SOUTH 15 FEET THEXEQF) AND ALL LOTS 45 TO 5
INCLUSIVE IN BLOCK 3 IN L. E. CRANDALL & SUBDIVISION OF BLOCKS

.
H

0 BOTH
3 AND

18 IN MONTROSE IN THE NORTH WEST 1/4 Ol BECTION 15, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAT. MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT naN PO DECTARATION OF
CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A N2TJONAL BANKING

ASSOCIATION, AS TRUSTEE, UNDER THE PROVISIONS OF A/ TRUST AGREEMENT
DATED NOVEMBER 22, 1960 AND KNCWN AS TRUST NUMBER 77146 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK CcoUrTY. ILLINOIS, AS
DOCUMENT NUMBER 19624105, TOGETHER WITH AN UNDIVIDED/4.314 INTEREST
IN SAID DEVELOPMENT PARCEL, EXCEPTING FROM SAID DEVELOTHEINT PARCEL

ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THLRLCF AS
DEFINED AND SET FORTH INSAID DECLARATION AND SURVEY.

CPT ! 73— d =05 = Oka -0 2/

which has the addraess of 4730 NORTH KENNETH # 3E ' CHICAGS
) [Stroet] [City]
fitincis 60630 {"Properly Addrass”);
[Z2ip Code)

TOGETHER WITH all the improvemants now of hereafter eracied on the property, and all seasements, rights, appur-

tanances, rants, royaities, mineral, oil and gas rights and protits, water rights and stock and all fixtures now pr haraaltar

a pan of the property. Ail reptacements and additions shail also be covered by this Security Instrument. All of the lore-

going is reterred so in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby convayed and has the right to mort-

gage, grant and convey the Property and that the Property is unencumbered, except for encumbranceas of record. Bor-
rowar warranis and will defend generally the tille to the Property against all claims and demands, subject 1o any encum-

brances of racord.

THIS SEGURITY INSTRUMEMNT combines uniform covenants for national use and non-uniform covenan's w'th limit-

ed variations by jutisdiction to constitute a uniform saecurity instrument covesing real propeity.

ILLINOIS- -Singfa Family--FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Bor-
rower shall pay tha premiums required 10 maintain the insurance in effect untd such time as the requiremant lor the insur.
ance terminates in accardance with Borrower's and Lender's writlen agreament or applicable law.

B. Inspection, Lender or i1s agent may make reasanable eniries upon and inspections of tha Property. Lander shall
give Borrowar notice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim tor damages, direct or consaquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanca in lisu ol condemnation, arg hereby assigned
and shall be paid to Lender,

In the avent of a total taking of the Property, the proceeds shali be applied to the sums secured by this Securily In-
strument, wwhether or nol then due, with any axcess paid (o Barrowaer. Inthe event of a partial taking of the Proparty, un-
lgss Borrowar and Lender otherwise agrae in writing, the sums secured by this Sacurily Instrument shall be raduced by
the amount of the praceeds muitiplied by the following fraction; (a) the lolal amaunt of the sums secured iImmadiataly ba-
fore the taking, divided by {b) the fair markel value of the Property immediately belore the taking. Any balance shall be

paid to Borrower.
i the Property is abandaned by Borrower, or if, after notice by Lender o Borrowar that the condamnor offars ta make

an award or settle a claim for damages, Borrowaer 1ails 1o respond to Lender within 30 days alter the date the nclice is
givaen, Lender is authorized 1o callect and apply \ha pioceods, at its oplion, either 1o resioraiion or repair ol the Pioperty
or 1o the sums secured by this Security Instrument, whether or not than due.

Uniless Lende: and Borrower otharwise agree in wiiling, any application of proceeds 10 principal shall not extond or
pasipone the dyva dioig of the manthly payments ralerraed to in paragraphs 1 and 2 or change the amount of such paymarts.
10. Borrower No'Released; Forbearance By Lender Not a Walver. Extension of the iime lor payment or modil:canon

ol amortization of fnesums sacured by this Secunty Instrument grantad by Lender to any successor in intsrast of Bor-
rower shall not oparate’trraleasa the linbitity of the original Borrower or Borrowar's successors in infernst. Lander shall
not be reguired to comyaerce procasdings agains! any succassar in intarest or refuse fo eéxtoend time for paymeni or cttvar-
wise modily amortization ¢ the sums securad by this Securily instrument by reason of any damand matfo by the ofiginal
Borrower or Barrowser's sucuesseds in intarest. Any {orebearance by Lender in exercising any right or ramedy shall not

be a waiver of or preciuds the rxercise of any right or remedy.

11, Successaors and Assigns ‘gund; Joint and Several Liability; Co-signers. The covenants and agreamen!s o this
Security Instrument shall bind and beefit the successors and assigns of Lender and Borrower, subject to tha provisions
ol paragraph 17. Botrrower's covenan’s nd agreamenis shall be joint and saveral, Any Borrowaer who co-signs this Se-
curity instrument but does not axecute ne Nava: (a) is co-signing this Security Instrument only 10 morigage, grant, and
convey that Borrower's intarest in the Property undar the terms of this Security Instrument, (b) is not personally obligated
10 pay the sums securad by this Securily imstrament; and {¢) agrees tha! Lendar and any othar Barrower may agtes
to exlend, modily, {orbear or make any accormmortiations with rogard to the tarms of this Security Instrument or the Nota
withoul that Borrower's consant,

12. Lean Charges. If tha loan secured by this Sesutity {nstrument is subject to a law which sels maximum loan charges,
and that law is finally intarprated sa that the interest Ur olbar loan charges collecied prio be coliectoed in conneclion with
the foan oxcead the permittad limits, then: (a) any such {dan tharge shall be reduced by tha amoun! necossary o reduce
the charge to the permitted limit; and {b}.any sums alreasy-coilectad from Borrowar which exceedad parmitiad fimits will
be refundad te Borrower. Landar may choose to maka this rafi'nd by reducing the principal owed under the Nole or by
making a direct paymant to Borrowes. 1 a rafund reduces principri, the raduction will be trealed as a partial prapaymen!
wilhoutl any prepayment charge under the Nota.

13. Legisiation Affecting Lender's Rights. if enactment or expirasinn of applicable faws has 1he ellect of rendering any
provision of the Note or this Securily instrument unenforcaeable accord.ng to its lerms, Lendar, at its option, may require
immediate payment in full of all sums secured by this Security Instruinent ard may invoke any remeadies permilind by para-
graph 19. I Lander exercises this option, Lendar shall 1ake the sleps spac:tied in the second paragraph o! paragraph 17.

14. Notices. Any nolice o Borrawer provided tor in this Securily Instrumenishaii be given by delivering it or by mailing
il by first class mail unless applicable law requires the use of another method. The notice shall be diractad to the Propernty
Address or any other address Borrower designates by notice to Landa:. Any novics iocendar shall be givan by first class
mail to Lender's address statad herein or any other addrass Lender dasignates by rotice lo Borrowar. Any nolice pro-
vided forin this Security Instrument shall be deemed lo have been given to Borrcwor2r Lander whan given as pro-
vidaed in this paragraph.

15, Governing Law; Severablilty. This Sacurity Instrumant shall be governed by ledaral liw and the law of he junsdic-
tion in which the Property is locatod. In the evant thal any provision or clause of this Secutiy lnstrumaent or the Note con-
thcts with applicabie faw, such conflict shall not atfect other provisians of this Saecurily Instrument wir the Notp which can
be given eftect withou! the conflicting pravision. Ta this end the provisions o! this Security Instruinant and the Nola arg
declared 1o be severable.

16. Borrower's Copy. Borrowar shail be given one conformed copy of the Note and of this Securiiy instrument.

17. Transier af the Property or a Benellcial interest in Borrower, Y all or any part ot the Propeny or any interestin it is
sold or transfarred {or  a beneheial interast in Borrowar is sold or transterred and Borrowar is not a natural person) with-
oul Lender's prior writtan consant, Lendor may, at ifs option, require immediate paymant in full of all sums sacurad by
this Securily instrumeant. However, this option shall nol ba exercised by Lender if exercise is prohibitod by tedoral Jaw 5%
of the date of this Security Instrumant.

If Lender exercicas thig option, Lender shall giva Borrowar notice ol acceleration. The notico shall provide s pestiod r.y
of not less than 20 days from the dats the nolice is deliverad ar mailed within which Borrawer must pay all sums securadD
by this Security instrument. i Borrowar fails to pay these sums prior 1o the expiration of this pariod, Lendar may invoka ’{{)
any remedias permitied by this Security Insirument without further notice or demand on Borrowar. T

18. Borrower's Right to Relnstate. 1l Borrowar meots certain conditions, Borrower shall have the right to have en- (1
lorcement of this Sacurily Instrument discontinugd at any time prior to the earlier of: {(a) 5 days (or such other pariod as
applicable law may specify for rainstatement) before sale of the Property pursuantio any powsr of sale containad in this
Secunty Instrument; ar {b) entry of a judgment enforcing this Securily Instrument. Those conditions aro tha! Borrower:

{a) pays Lendar a)l sums which then would be due under this Security Instrument and the Note had no acceleration oc-
curred; (b) cures any default of any other covenants or agreenments; (¢} pays all expenses incurted inanlorcing this Se-
curnty instrument, including, but not limited 1o, reasonabie altorney’s fees; and (d) takes such action as Lender may
reasonably require to assura that the lien ot this Sacurity Instrumant, Lander’s rights in the Property and Borrower's ob-
ligation 1o pay the sums securad by this Securily Instrument shalf continue unchanged. Upon reinstatement by Borrowar,
this Securily Instriument and the obligalions secured hereby shall remain fully eifactive as i no accelaralion had accur-
red. Haowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is male this 3RD day of AUGUST 1990 |, and is incorporated into and shall be
deemed 10 amend and supplement the Marigage, Deed of Trusi or Security Deed (the "Security Tnstrument”) of the same date
given hy the undersigned (the "Borrower™) to secure Borrower's Nate o

TCF MORTGAGE CORPORATION
of the same dale and covering the Property described in the Security Instrument and located av:

4730 NCORTH KENNETH # 3E, CHICAGO, IL 60630
(Property Address)

The Property includes a anit in, together with an undivided interest in the common elements of, & condominium project knowr s

(the "Lender”)

MAYFAIR TERRACE CONDOMINIUM ASSOCIATION
(Name of Condaminiuin Project)
{the "Condominium Projeet™). I the owners association or other entity which acts Tor the Condominium Project (the "Owners Associ-
ation™) hokds title W property for the benelit or use of 1ts members or sharcholders, the Property also includes Borrower’s inerestin

the OQwners Associalion and the uses, procecds and benefits of Borrower's interes).
CONDOMINIUM COVENANTS. Tu addition wr the covenants and agreements made in the Security Instrument. Borrower and

Lender further covinant and agree as follows:

A. Condominiuri Obligations.  Borrower shall perform all of Borrowes's obligations under the Condominiuemn Project's
Constituent Documents. 7 he “Constituent Documents”™ are the: i) Declaration or any other docoment which creates the Condaminium
Praject; (i1) by-linws; (iii) core of regulations; wd (iv) other equivalent documents, Borrower shall prompity pay, when due. all dues and
assessments imposed pursiand i he Constituent Documents,

B. Hazard Insurance. Soioéy as the Owners Associntion maintaing, with a generally accepted insarance carrier, a "master” or
“blanket” policy on the Condominups froject which is satisfactory o Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazardy Lcnder requires, including fire and hazards included within the 1erm "extended coverage,” then:

(i} L.ender waives the provision ip-Uniform Covenant 2 for the monthly payments to Lender of one-tweltth of the yearly

premium installments for hazard insurance.or e Propenty; and
(ii) Borrower's obligation under UraforeCovenant 5w maintain hazard insurance coverage on the Property is deemed

satisicd 10 the extent thal the required coverage it pravided by the Owners Associalion policy.
Borrower shall give Lender prompt notice Gy Japse in required bazard insurance caverage.
in the event of a distribution of hazard insurance/praceeds in lieu of restoration or repair following a loss to the Property,
wheiier 10 the unit or to commuon elements, any proceecs ravable o Borrower are hereby assigned and shall be paid « Lender for
application to the sums sccured by the Sccurity Insirumentyvith any excess paid 0 Barrower,
C. Public Llabliity insurance. Horrower shall take suck actions as may be reasonable (o insure that the Owners Association
mainlaing a public liability insurance policy acceplable in form, amount, and extent of coverage to Lender.
D. Condemnatlon. The proceeds of any award or claim Tor janages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of atl or any part ol the Propeioy whether of the unit or of the common ¢lements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be pi'd 25 Lender. Such proceeds shall be applicd by Lender to the

sums sccurcd by the Sccurity Instrurmiemn as provided in Umiform Covenant &
E. Lender's Prior Consent. Borrower shall not, except afer notice f¢ Lender and with Lender’s prior wrilten consent, cithe

partition or subdivide the Property or consent to:
(i) the ahandonment of termination of the Condominiun Project except fr abindonmen! or fermination required by Luw in
the case of substantiaf Jestruction by fire or other casually or in the case of a taking v candemnation or eminent domain;
(ii) any amendment 1o any provision of the Constiluent Bocuments if the provisian is for the express heneflit of Lender;
{iii) termination of professional management and assumpion of sclf-management i die Qwners Association: or
(iv) any action which would have the effect of rendering the public Hability insuranzc coverage maintained by the Owners
Association unacceptable to Lender.

F. Remadiss. If Borrower does not pay condominiom dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F sholl become additional debt of Borrower secured by [he Security Instrument.
Undess Borrower and Lender agree 1o other terms of payment, these imounts shall bear interest fram thedatifol disbursement o the
Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees (o the werms and provisions contained in this Condominiem i3ider,

G 9O
Borrower Barrower
Burfnwcr Barrower
e
)
<o
)
2
&
<)
MULTISTATE CONDOMINIUM RIDER Single Family --FNMA/FHIMC UNIFORM INSTRUMENT Form 31401283
SOLQO00R 2
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