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LEASE—RENT ASSIGNMENT
As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES. The dato of this LrLse-Rent Assignmant (Agreomeni) is Juné 20, 1980, and the parties are the lohowing:
OWNER: »
LAKESIDE BANK AS TRUSTEE L/T/A ZATED 6-8-90
ANK/A TRUST #10-1454 AND NOT PEARSOLIALLY

v oot R R

PP R

141 W. JACKSON BLVD SUITE 1212 SRS AR T

CHICAGO, IL. 60604 : S SR

Tax10. 6 __ - - ) &

BANK:
LAKESIDE BANK 8

an ILLINOIS banking corporation vy * -

141 W. Jackson Bivd. Suite 1212 NHNIN8GR1 (g

Chicago, ilinois 60604 N

Tax LD, ¥ 362563514 ok
2 OBLIGATIONS DEFINED. The tarm "Qbligations” Is delined as and inctudes the Tollowiny: g

A, a promissory note, No, 3302 (Nota) daled June 20, 1990, and executed by LAKTSINE BANK AS TRUSTEE U/T/A DATED 6-8-890 A/K/A
TRUST #10-1454 AND NOT PERSONALLY (Bortower) payablo to the order of Banh, which svidonces e loan (Loan) lo Bommower in the
amount ot $70,000.00, and aif extansions, renowais, modifications or substitutions thuro!

B. al fulure advances by Bank o Borrower {whether or not this Agresment is specificiily. elorred lo in the avidence ol indeblodnasg with
regard to such future and additional indebtednoss).

C. ol addiional sums advanced, and axponses incinred, by Bank for the purpose of insuring, 1 3sarving or otherwiso protecling the Coflatarat
and i1 value, and any other sums advanced, and pxphnses incurted by Bank pursuant to thig yyreemont, plus interest al the samo ale
provided lor in the Nota comptiled ori a simplo interes) mothod.

£. all olher obligations, now cxisting or huraafter aristng, by Bank 1o Barrowst 10 the oxtant tho taking of tha Collatoral {as horeinalter definad}
as secuity tharefor (8 not prohibited by taw, Including but not imied to kabiiities for overdralts, alt advanzesinade by Bank on Bortower's,
and/or Qwner's, behall as authorized by this Agreement and llabilities as guarantor, endorser or surely, of L}o‘mWar to Bank, due or 1o
become duo, direct or inditact, absoluto or contingen!, primary or secondary, liguidated or unfiquidated, oL nl, sovoral, of joint and

saveral, r
oy
Howavar, thig security inlerest will not secuio another dabt: ,‘

A, it Bank laits 10 maka any disclosure ol the axistonca of tug securily interost required by law for guch other dabl,

3. BACKGROUND. The Loan is secured by, bul is not limifed fo, a mortgage (Mongaga) dated June 20, 1999, on tha lollowing dusciibud propeny
(Property) situated in COOK COUNTY, ILLINGIS:
SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREOF.

4, ASSIGNMENT. In consideration of the Loan, Owner bargains, salls ahd conveys to Bank all of Owner's right, titte and titeras! in and to all rents and
profits from the Property and all loases of the Property now or heigalier made (all ol which are collectively known ag the Collaleral), which Collateral
i3 desctibag as lollows:

A all leage.g (Leases) on the Proporty. The form “Loasos” in this Agreemen! shall include all agroaments, written or varbal, iasting or hoeteatter
atiging, lor the uso or ocoupancy ol any portion of the Praperty and all oxtensions, ronawals, and substitutions of such agroomaonts,
including subleases thoreunder.

B. all guaranties of the performance of any party undar the Loases.

C. the right 1o collect and receive all revenua (Rent) from the Leases en the Fiopoity now du@ or which may becomo due. Renl includes, bus
i3 not fimifed to the Ioflowing: revenus, issue, profits, 1ent, minimum renl. percentage renl. addikonal renl. Conwnon groa mainlenance
chaigey, parking charges, feal ostale taxes, other applicably taxes, secunty deposils, insurance premium conlnbulions, ligmdaled
damages foliowing default, cancellation premiums, "losgs of renis” insurance of olhes proceads, and all nghis and claims which Owner may
have againsi any person undar the t1erms of tho Leases.
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APPLICAMON OF COLLATERAL PROCEEDS. Any Ranls or othor paymenis received by virtub of He Coliuterddag se::uritf,,;will be applied 10 any
‘amounts Borrower owes Bank on the Obligations and shall bo appliod first to costs, then to accrued interest and 1ha batance, if any, to Principal.

6. WARRANTIES. To induce Bank to make the Loan, Ownor makes the lollewing represeniations and warranlies:

A. Owner has good titie to the Leasas and Rent and good right 1o asaign them. ahd no other person has any right in thom;
8. Owner hag duly performed all of the terms of the Leases that Qwner is obligated to perform;
C. Owner has nat previously assigned or encumbérad the Leases or tha Rent and wilt not further assign or encumber the Loases or tuluro
Rent;
D. No Ren for any patiod subsequent fo the current month has been collected, and no Rem paymenit haz been compromisad,
€, Owner has nol received any funds from any lessen (Lessee) undet tha Laasos in excess of one month's rent for which crodit has not bean
mate on account for accrod Renl, and any copy ol such account that has boen delivered 1o Bank s wue and complota. The leim
“Lessea" in this Agraamant shall Inciudo al persons or antities obligaled 1o Ownar under tha Leasos;
. No Leasea Is in delaull of any of the terms of Ihe Lnases;
. Ownaor has not and will not walve of otherwise compromise any obligation ol Loageo undor tha Loaso and will anlores tha potlormanco of
every obligation 1o be performet by Lesses undor the Lease,
H. Owner will not madity the Leases wilhout Bank's prior written consant, will not consant 1o any Lessea's agsignmont of tha Leases, of any
sublatiing thereundar, without Bank's prior writtan consont and will not sell of remove any personal property located on tho Proporty unloss

replacad in like kind lor like or betler value; and
1. Owner witl not suberdinate any Leases (o any morigage, lien, or encumiance affecling the Property without Bark's writlen consent.

orm

7. OWNER'S AGREEMENTS In congideration of the Loan, Qwner agreas:

A. 1o deliver to Brii upan execution ¢! this Agreomant coplos of the Leases, cortilied by Gwnar, as baing uo and correct copies which

accurately reptesani the Tiansactions batwoen the paities,
. 1o observe and piei alt obligations of Lessor under the Loases, and 10 give written promp! nofice 1o Bank of any detaw)t by Lossor o1

B
Lessea under any Leany

C. o notity In writing each(Letaee that any deposits previously delivared to Dwner have been rotained by Cwner or pusignad and doliverad lo

D

Bank as the case may be;

. to appoar in and dalend any acion or proceeding pertaining to the Leases, and, upen the requast of Bank, 1o do 50 in the name and on
behaft of Bank but at the expeiise ol Owner, and 1o pay all costs and exponses of Bank, incluging reasonabie attorneys’ leag to the exien)
no! piohibited by law, in any such arneoy or procoeding in which Bank may appear;

E. 1o give writlen nolica of (ks Agreeniciilu each Lessee which nofica shall contain instiuctions 1o oach Lassoe tha! Leasoe shall make alf
paymaonts of Ren! diraclly 1o Bank,

F. 10 indemnity and hold Bank harmloss for all lisbiities, damages, costs and expenses, including reasonable slloiays’ fees, Bank Incurs
when Bank, at its discration, elects to exerclse-ary i ils temedias upon dolault of Ledsoe;

G. that ¥ the Leases provide for abaterment o! 1eit ~uring ropait due ta fire or olher casualty, Bank shall be provided satistactory insuranca

coveraga; and
H. that the Leases shall remain in full force and effact roge’<'sss of any mearger of the Lessor's and Lesseae's interosta.

8. COLLECTION OF RENT. Owner shall give notice of Bank's righls to (all of sard renls, issues or profils and notice 0! dusct paymant to Bank to those

obligatod (o pay such rents, issues of profirs, Owner agices to dirocyll Punanta to pay ront due ot 1o bacome dua to Bank. Ownor shall ondursg
and deilver 1o Bank any monoy orders, chackn ot dralts which roptosent_run's, lasues or profity iom the above-described FProporly, 1o apply the
procoeds 1o the Obligations, and shalt giva notica of Bank’s rights tn any ol smd.Janls, issuns ot prolits and notics of dwect paymont to Bank 1o thotio
obligated 1o pay such rents, issues or profits. Bank shdll by he creditor or Zac) Lbssoo in 1espoct to assignmants for Ihe banelit of craditors,
bankruptcy. rectganization, reartangamant, insotvency, dissalution ot teceivership gfcnedings by Lasseo, and Ownar shall Imnxdiataly pay over (o
Bank all sums Owner may receive as croditar from such actions or proceadings. Alvo/ Raik may collec! ol receive all paymadnis paid by any Lossed,
whather or not pursuant 1o the larms of the Leasos, for the right to terminate, cancel or moriytha Leases, and Ownar shall immodiatety pay over 10
Bank all such payments as Owner may raceive from any Lossee. Bank shall have the pp ion 1o apply any monies received as such cieddor to the

Obligations, the Mortgage, of 1hia Agreamant.

EVENTS OF DEFAULT. Owner shall be in dofault upon tha occurrenca o any ol the following evrits, circumstances of concitions (Events of
Datault). The Events of Delaut are:
A Failure by any person pbiigated on tha Obligations 1o make payment whan dug thergundser; of
B. A defauft or breach under any of the torms of thig Agreemenl, the Note, any conatruction loar.r.greament or other loan agroement, any
security agreement, morigage, doed to secure debl. deed of yusl, tust deed, or any other cocurent of nsiiument avidencing.
guaranlying, securing or otherwise refating to 1he Qbligations; or
C. The making or furnishing of any vorbal or writlen reprasomation, statement or warranty 10 Bank which is.or Lscomes lalse ot incorract m
any matarial raspect by or on bahall of Owner, Bartawar, of any co-signer, endorser, surely or guaranior ol lie Uhliqations; or
D. Failure 10 obtain or maintin the insurance coveragos raquired by Bank, or Insurance as propor Jor the Coltateral
E. The death, dissolution or insolvency of, the appointment of a receiver by of on the bahal! of, the assignment for (s Yonalil of cradiors by
or on behall ol, the voluntary or Invaiurtary termination of existence by, or the commencemment under any gresant or lutute toderal o1 sfate
Ingotvency, banksupicy, reprganization, compogition or doblor Telie! law by or against, Owner, Borrower, o1 any co-8igner, Bndorser, surety
or guarantor of the Obligations; or
F. A good faith beiiel by Bank a! any bma thal Bank is Insecure with respect 1o Boirowor, or any cosigner, endorsel, surely of guaranior, tha
the prospact of any payment ig impavad of thal tha Collateral is impaired; or
G. Fature to pay and provide proof of payment of any 1ax, assessmant, (ant, insurance prormium or escrow on or belors it dup dale; or
H. A transler of & subglantial part ol Ownor's monay or property.

REMEDIES ON DEFAULT. Al the optioh of Bank, &l or any part of the principal of, and accrued tnterest on, the Obligations shalf bocome
immodiatety dus and payable withoul nofice or damand, upon the occunence of an Evenl of Datault o at any time therpattor. In addition, upon {he
eccurrence of &n Event ot Delauh or al any ima thereatter by Morlgagor under the Mortgage, Bank, 8t Bank's opfion, shall have the right 1o exercise
any or &)l of the lollowing remadies:

A ta cominue 1o coliect diractly and retain Rent in Bank's neme withou? taking possession of fhe Property and to damand, collect, racaive. and
sue for the Renl, giving proper feceipis and rojeases, and, after deducting all reasonable costs of collection, inCluding torsonabie
atlorneys’ feas 1o the exient not prohibitad by law, apply tho batance to tha Nelu, first 1o accried interast and then to principal;

8. 1o doclare tha Obliqations mmediately due and payabile, and, at Bank's oplion, exercise any of the remedias provided by iaw, the Nolo, the
Morigage or this Agreemant; and

C. io snter upoh, 18ke possession of, manage and operate all or any part ¢f the Property, make, modity, anforce of cancel any Leased, Gvicl
any Lessee, increase or reduce Rent, decorate, clean and make repairs, and do any acl or incur any cost Bank shall deem preper 1o

I
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* protect the Property as fully a3 Owner cowld do, and 10 apply any fi nds ‘chilocidd 1ro)1 ma.bperﬂon obthe P}opmy in such ordes as Bank
may doom propar, including, bul ne! limited 1o, payment of the following. Oparaitng expenses, managemant, brokatage, attorneyy’ and
accountanis’ Toos, the Obligations, and loward the mainienance ol reserves for ropair of replacement. Bank may 1ake such acton withou!
regard to the adaquacy o! the securlly, with or withou! any action or proceeding, hrough phy porson 6f agond, mongageo under &
mortgaga, or by receivar 10 ba appointed by a court, and irrespective of Owner's pogsession,

The colfection and applicalion of the Ront or the antty upon and laking possession of the Property ag set oul in this section shall not ¢ute or waivp
any detaull, or modity or waive any notice of default under the Nota, Morigage or this Agreamen, or invalidalo any act dona purguan! 1o such nolce.
Tha anlorcement of such remedy by Bank, once exercised, shafl continue lor so tong as Bank shall elect, notwithstanding that such coliection and
application o) Rent may have cured the original default. i Bank shall thereaftar elect lo discontinua the axercige of ary such romedy, th same ot
any other remady under the law, the Note, Mortgaga or this Agreement may bo asseried al any time and fram time o Birme lollowing any subsequont
dolaull.  The word "dgofoult’ has the same meaning as contained within tho Noto or any othet Ingtrument svidencing the Obligations, and the
Morigaga, of any other document securing. guarantying or otherwise ralating to the Obiigations.

In addilion, upon the oceurrance of any Evenl of Delaul, Bank shall be entitled 1o all of the remedies provided by law, tha Note end any 1elaled loan
docurmants. Al rights and remedies are cumulptive and not exciusive, and Bank is entitied to all remedies provided al law or equity, whelher of nof

oxpressly set forth,

11. ADDITIONAL POWERS OF BANK. In addition to all other powars granted by this Agreement and tha Monigage, Bank aiso hag the tighis and
powers, pursuant to the arovisions o! the llinois Coda of Civil Procedura, Section 15-1101, o1 58q.

12, TERM. This Agreement s%zll remain in effact as long as any part of the Obligations remain unpaid. Uponr paymant in {ult of alt such indoblednoss,
Bank shall @xacule a ralease o1 this Agreement upon roquast,

13, GENERAL PROVISIONS.
A. TIME IS OF THE ESSENC.E. Tima i3 of the assenco in Gwner's performance of all duties and obligations imposed by (his Agroomant.

B. NO WAIVER BY BANK. Sarcwourse of dealing, or Bank's forbaarance from, or dalay in, tha axorcise of any ol Bank's 1igins, ramedics,
privilegas or fight to insist tpea LDwnor's sirict porformance of any provisions contained in this Agreement, of othor ioan docummanis, shaft
not ba construed as a waiver by 2ank, unlegs any such waiver is in wriling and ia signad by Bank.

C. AMENDMENT. The provisions conlairaxd in this Agresment may not be amandad, except lhrough a wiitien amandment which g signad by
Qwner and Bank,

D. GOVERNING LAW. This Agroomant shall be.novornad by the laws of the Stalo of JLLINOIS, provided that such (aws ere not otharwese
preempted by federal jaws and regulations.

€. FORUM AND VENUE. In the event ol itigaliun.pestaining to this Agreement, the exclusive forum, venue and place of jutlsdiction shall bo i
the Stale of linois, unless otharwisa designated (n v iting by Bank

F. SUCCESSORS. This Agreament shall inure fo the (oeraf of and bind the heira, personal rapresanialives, successcis and assigns of tho
partias,

G. NUMBER AND GENDER. Whanover usad, the singuiar sholl include the plural, the plural the singular, and the uan of either gandor shall
be applicabie 1o both gandaors.

H. DEFINITIONS. The terms used in this Aqreament, il not aubne herein, shall have fher rmaanings an dafined In tho other documgnty

axecuted conternporaneously, or in canjunchon, with this Agreeman!

PARAGRAPH HEADINGS., The nheadings 8! lhe boginning of eech saragiaph, and egch sub-paragiaph, in thia Agieament aio fof

conveniance anly and shall not be d;sposuwe in interpreting or construing (i Agréemeait or any part thareol.

J. IF HELD UNENFORCEABLE. N any provision of this Agreoment shail be Haly unantorceable or void, then such pravision shail ba deamed
sevorabla from the remaining provisions and shall in no way affect the ealcresability of the romaining provisiong nor lhe validity of thig

Agreament.

OWNER:

LAKESIDE BANK AS TRUSTEE UT/A DA EF 6-8-80
AK/A TRUST #10-1454 AND NOT PERSO! LY

SEE RIDER ATTACHED HERETO , oy
7 Nzt T {é _(5‘4_ A AT

s By: -
AND MADE A PART HEREOF.( ; ESIDENT & TRHST DFIICEs ,E%
ATTESTEB /. . s C:D
' MTANT er:raz'rAﬁ'H fci
STATE OF ILLINOIS as: Er
o

cou OF COOK "
On this 04~ day of 3 @ 191D, |, (M- L{w{I P IAP\ 8-4 . & notary public, certity that BY: and

BY:, sewmfumimateas, 10f LAKESIDE BANK AS TRUSTEE UfT/A DATED 6-8ho A/K/A TRUST #10-1454 AND NOT PERSONALLY, personaily
known 1o ma 1o by the sama d i the loragoing instrument, appeatad bolore ma this day in person, and

acknowladged that they sig livored ns!ru:rfn Their §ee and voiuriary r the i urposgy sel forth,
nowladged tha -
My commission expires Od'ﬁgy? & ! vl :

STEVEN H. TOBIN Ao ‘ '7,2‘{'

NOTARY PUBLIC. STATE OF ILLINGIS OTARY PUBLIC
C’ YRIRES 11/22/93

Bivd, Sulte 1212, Chlcago, 1iiinols 60604.

Plaase raturn this document after recording to LAKESIDE BANK, 141 W. Jackson Bivd, Sulte 1212, Chicagoe, |ilinols 60604.
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ATTACHED TO AND FORMING A PART OF A MORTGAGE/ASS1GNMENT OF RENTS
DATED JUNE 20, 1990 BETWEEN LAKESIDE BANK AS TRUSTEE U/T/A DATED
JUNE 8, 1990 A/K/A TRUST #10-1454 & NOT PERSONALLY AND LAKESIDE BANK.

EXHIBIT "A"

LEGAL DESCRIPTION:

THE EAST 21.79 FEET OF THE WEST 43,83 FEET OF LOTS 25 AND
26 AND THE SOUTH &4 FEET OF LOT 27, TAKEN AS A TRACT, IN
BLOCK 3 IN CRANE'S SUBDIVISION COF THE SOUTH 3/4 OF THE
WEST QUARTER CF THE SOUTHWEST QUARTER OF SECTION 28,
TOWNSHIP 39 NORTd, RANGE l4, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COO\ f.OUNTY, ILLINOIS.

P.I.N. 17-28-318-0140C00, also 17-28-318-015,
17-28-314-016, {7-28-314-017 and 17-28-314~018,

PROPERTY ADDRESS:

754 W. 30TH STREET
CHICAGD, ILLINOIS 60616
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SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

This Assigment of Rents is executed by the undersigned, not
personally, but as Trustee in the exercise of the power and authority
conferred upon and vested in it as such Trustee, and insofar as said
Trustee is concerned, 1s payable only out of the trust estate which in
part 1s securing the payment hereof and through enforcement of the
provisions of any other collateral or guaranty fram time to time
securing paywent hereof; no personal liability shall be asserted or
be enfurceable against the undersigned, as Trustee, because or in
respect-07this Assigmment of Rents or the making, issue or transfer
thereof, 212 such personal llability of said Trustee, if any, being
expressly waivaed in any manner.

90355684




