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Thys 1pstrument was prepared by:

MORTGAGE ppEnebTT SMITH ROTHCHILD FINANCIAL COMPANY
i . . . 221 North LaSalle Street
AL AT A Chicago, [itinois 608601

ADDRESS 720 N 1TASILLE

st day of AUQUStV 9 90 '

THIS MORTGAGE (*'Sccurity Instrumem’™) is made this
between the Mortgagor, Herbert Fowler
(**Borrower™y and the Mortgagee Smith Rothchikd Financial Company, an Ilinois corporation whose address is 221 North

E.aSalle Strect, Chicago, {llinois 6060] (*Lender™),
WHEREAS BORROWER is indebted 1o Lender in the principal sum of $___3307.25 _ in United States Cur-
rency. payable with interest at the rate of 24.00 which indebicdness is evidenced by Borrower's note dated
August 1, 19_90 _ and extensions and renewals thereof (*Note”) providing for monthly installments,
with the balance aof indehtedness if not sooner paid, due and payable on August 15, 1993,

WHEREA RCORROWER may prepay the Note in full at any time before maturity without penally. Any sums disbursed
by Lender pursuant o paragraph 6 of the Mortgage and all sums secured hereby after maturity, shall bear interest at the Note
Rate provided in the Fow until fully paid. This Security Instrument secures o Lender: (a) the repayment of the debt evidenced
by the Note, with interesc, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest
advanced under paragrapivo oprotect the security of this Security Instrument; and (¢) the performance of Borrower’s covenant
and agreements under this Secrzity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and

Cook County, Hlinois:

convey to Lender the following’ described property located in
The South One (1) foot eight (8) inches of Lot Seventeen (17), and all Lot Eighteen (18)
in Block One (1) in Pattscn /& Fry's Subdivision of the NE 1/4 of the NW 1/4 of the
SE 1/4 of Section 32, Townshkip 38 North, Range 14, East of the Third Pricipal Meridian
in COok County, Illinois.

DEPT-01 RECORDING $15.25
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PLN. 20-32-403-036
. Hlinaois;

8342 S. Morgan, Chizago

with the common address of

TOGETHER WITH ali the improvements now or hereafter erected or the property, and all easements, rights, appurtenances,
rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the
property. All replacements and additions shall also be covered by this Seiunity Instrument. All of the foregoing is referred

to in this Security Instruemnt as the “Property.”

BORROWER COVENANTS that Borrower is Jawlully scised of the estate herce conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encuembrapces of record. Borrower warranis
and will defend generally the title to the Property against all cliims and demands, subjretqo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ndn-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:
. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptls pay_when due the
payments on the debt evidenced by the Nole and any prepayment and late churges due under the Note,

Unless applicable law provides otherwise, all payments received by Lender under paragraph

| 2. Application of Payments.
I shall be applied: first, to late charges due under the Note; second. to prepayment charges duc under the Note; third, w

interesy due; and last. to principal due,

3, Cbharges; Liens. Borrower shall pay all prior encumberances in a timely manner and in full when due, and shall
pay all taxes, assessments, charges, fines and impositions attributabic to the Property which may attain priority over this Security
Instrument, and leasehold payments or ground rents, if any. Borrower shall pay them on time directly to the person owed
puayment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [T Borrower makes

these payments directly, Borrower shall promptly turnish o Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priorily over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obtigations sccured by the lien in @ manner acceptable to Lender, (b) contest in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevemt
the enforcement of the lien or forfeiture of any part of the property; or (¢) secures from the holder of the lien an agreement
satisfactory 10 Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property
is subject to a lien which may atin priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or tke one or more of the actions set forth above within ten (I0) days of the giving ice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s} executed by Borrower and recorded with it.
(Borrower)

\( 7i/( 1.M 77‘ CMA)’@ (Borrower)
Sig?aturc i
Herbert Fowler anis Spivey
Name Name
8342 S. “organ, Chicago, Il. 8243 S. Morgan, Chicago, Illinois.
Address Address
A (Borrower) (Borrower)
Signature Signature
Name v, Name
Address Address
STATE OF ILLINOIS
COUNTY OF COOK SS.
lwm - 8 Notary Public in and for
said county and suate, do hereby certify that
L Herbert Fowler & Janis Spivey
, personally known 1o me to be the sume Person(s) whose name(s)
are sibscribed o the foregoing
instrumnent, appeared before me this day in person, and acknowledged that fhey Koo
signed and delivered the said instrument as their free 87« voluntary act, for
the uses and purposes therein set forth.
Given under my hand and official seal, this .EL day of Q Qi 3}— . 199.(.2.
My Commission expires:
SEAL "
Notary Public

“ OFF 1A
o GERETA

(a2 NN N
erj-“?h' W =it OF ILLINOIS
i EXPIRES 9714792

MY CLY

Mail to:

SMITH ROTHCHILD FINANCIAL CORP

921 N. LaSALLE ST., SUITE 1300
CHICAGO, ILLINDIS 60601
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1. Suceessors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Securtty Instrument shall bind and benefin the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 Borrower's covenants and agreements shal be jomt and several. Any Borrower who cu-signs this Security Instnunent
but does nol execute the Noie: (a) ks co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s
interest in the Propeny under the terms of this Security Instrument; (b} is not personaily obligated to pay the sums secured
by this Security Instrument, and (¢} agrees that Lender and any other Borrower may agree to extend. muodify, forbear or make
any accommodations with regard to the 1erms of this Security Instrument or the Note without that Borrower's consent.

1i. Loan Charges. 1f the loan secared by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that 1he interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary w reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chouse to make this refund by reducing the principal owed under the note or by making
a direct paymen! 1o Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment withoui

any prepayment charge under the Notc.

12. Legislation Affecting Lender’s Rights. I cnactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Insirument unenforceable according to its terms, Lender, at its option, may require
immediate payrient in full of all sumns secured by this Security Instrument and may invoke any remedies permitied by puaragruph

17 hereof.

13. Notices. (Ap/ notice 1 Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mgdi unfess applicable law requires use of another method. The notice shall be dirccled (o the Property
Address or any other agd:“s; Borrower designates by notice w Lender. Any notice o Lender shalf be given hy Tirst class
mail 10 Lender’s address stawd-herein or any other address 1ender designates by notice to Borrower. Any nutice provided
for in this Security Instnpment shiilbe deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severabilizy. This Security Instrument shall be governed by the laws of the Suie of Illinois. In
the cvent that any provisions or classe/ofthis Security Instrument or the Note conflicts with applicable law, such conflicl
shall not affect other provisions of this’ Secusity Instrument or the Note which can be given effect withow the conflicting
provision. To this end the provisions of ths Sccurity Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be.gren one conformed copy of the Note and of this Security tnstrument.
16. Transfer of the Property or a Beneficial Laerest in Borrower, If all or any part of the Pruperty or any interest
in it is sold or rransferred (or if a beneficial interest in Boriwer és sald or transferred and Borrower is not a natural person)
without Lender's prior whilten vonsent, Lender may, at its option, require immediate payment in ful) of all sums secured by
this Security Instrument. However, this option shall not be exiecred by Lender if excreise is profmbited by faw as of the date

of this Security Instrument.

7. Acceleration: Remedies. In the evem of defauit in the payrreriof interest or principal of the Note or in the event
of default in the performance af any of the other covenants, provisions or conditions contained herein of in said Note o be
pertarmed hy Borrower o in the event of the threatened remeval or deinolition.of any improvements or parties thereot on
said premises, of in the event that any proceeding shal! be begun to enforee of collect any prior fien oy if said premises shall
come into possession or control of any Court, then, a1 the aption of the Lenderarad alter expiraticn of any applicable grace
period, the principal amount of said Note at such time remaining unpaid, tgether va h unpaid carned interest thereon, and
any other amounts due hereunder shatl a1 onee become immediately duc and payabie wiftou notice 10 the Borrower and Lender
may foreclose this Security Instrument by judicial procecding. Lender shail be entitleg 0 collect alf expenses incurred in
pursuing the remedies provided in this paragraph 17 including, but not limited to, reasonable(@atorneys’ fees and costs of title
evidence.

18. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Propoer) und m any time prior
0 the expiration of any period of redemption following judicial sale. Lender (in person, by agent oi by iudicially appoimed
receiver) shall be entitled to enter upon, ke passession of and manage the Property and (o collect thedredi of the Property
inciuding those past due. Any rents cotlected by Lender or the receiver shall be applied first to payment of the vovieof management
of the praperty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bomds und reasonable
attorneys’ fees, and then to the sums secured by this Sccurity Instrument.

19 Refease. Upon payment of all sums secured by this Security fustewnent, Lender shall relcase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

tn the cvent ane of the Undersigned has executed this Mortgage and not the Note secured hereby said Undersigned is

executing this Note only to perfect Lender's Jien in the property.
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4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause if required
by Lender. Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give
1o lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economicatly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event Lender applies the proceeds to the sums secured by this Security Agreement, whether ot not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered 10 settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds
10 repair or restore the Property or (o pay sums secured by this Security Instrument, whether or not ther due. The 30-day

period will begin vhen the notice is given.

Unless Lender o/&! Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the momhly payments referred 1o paragraph | or change the amount of the payments. If under paragraph 18
the Property is acquircd Uy, Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Propeny prior to the auguisitian shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

prior 1o the acquisition.

5. Preservation and Manag:ment of Property: Leaseholds. Borrowers shall not destroy, damage or substantially
change the Property, allow the Propenty 1o deteriorate or commit waste. [f this Security Instrument is on a leasehold, Borrower
shall comply with the provision of thd leusr: and if Borrower acquires fee title 10 the Property, the leaschold and fee titlie

shall not merge unless Lender agrees to iae merger in writing.

6. Protection of Lender Rights in the Prorerty; Mortgage Insurance. 7 borrower fails o perform the covenants
and agreements contained in this Security Instrumeat. or there is a legal proceeding that mey significantly affect Lender’s
rights in the Propeny (such as a proceeding in bank upicv, probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary 10 piiset the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured ty a lion which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fecs and entering on (the Froperty to make repairs. Although Lender may wke action
under this paragraph 6 Lendcr, does not have o do so.

Any amounts disbursed by Lender under this paragraph 6 shall LecOpe additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other lerms of paymwat. these amounts shall bear interest from the date
of disbursement at the Note Rate provided in the Note and shall be payable w'th interest, upon notice from Lender to Borrower

Fequesting payment.
If Lender required mongage insurance as a condition of making the loan secures by this Security Instrument, Borrower

shall pay the premiums required to maintain the insurance in effect until such time as L repirement for the insurance terminates
in accordance with Borrower’s and Lender's written agreement or applicable law.

-

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of t'ss Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ncasonable cause for the nspection.

8. Condemnatjon. The proceeds of any award or claim for damages. direct or consequentinl._ii connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatior, 7, hereby assigned

and shall be paid ta Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secutity {instrument,
whether or noi1 then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair marketl value of the Property immediately before the waking. Any balance shall be paid to Borrower.

If the Propenty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph ! or change the amount of such payments.

9, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not aperate to release the liability of the original Borrower or Borrower’s successors in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any rigit or remedy

shal! not be & waiver of or preclude the exercise of any right or remedy.




