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MORTGAGE 2681

THIS MORTGAGE (*Security [nstrument®') is given on AUGUST 10

JO ANNE

$15,29

23333 TRAN 4432 08/15/90 [6321:00
13788 & P --BRPBYIS

19 90 The morigagor is WALTER F. ZOELLER AND £¥@/ANN ZOELL;R, HUSBAND AND WIFE

(**Borrower'')y. This Security Instrument is given to PACOR MORTGAGE CORP.

1ITS SUCCESS0ORXS AND/OR ASSIGNS ,
which is organized and exisos@under the laws of THE STATE OF ILLINOIS . and whose address is

3242 WEST 11118 ZTREET

CHICAGO, ILLINOIS 160655 *Tendery
Borrower owes Lender the principilaam of

EIGHTY FIVE THOUSAND -AND NO/100

Dollarv(L1LS_ % 85,000.00 ) Thisdebtis evidenced by Borrower’s note
Jdated 1he same date as this Security Insttumeat CONote'), which provides for menthly payments, with the full debt, il nont
paid earlicr, due and payable on SEPTENRER 1, 2020 . This Security Instrument
secures to Lender: () the repayment of the deat svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment ol all other sums, wWith/iplerest, advanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (o) the performance of Borres s covenants and agreements under this Security Inserument wond
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COOK County, tllinois:

LOTS 18 AND 19 IN BLOCK 7 IN O. REUTEX AND COMPANY'S BEVERLY

HILLS SUBDIVISION OF THE SOUTH 3/8 OF/ T3E WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANCE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI®GIS.

25-06-117-026
25-06-117-027

which has the address of 2250 WEST 9%55'1" STREET CE‘(H IiCAGO
Sireet Wy

1thinois 606 20 (*Propfrty Address'’);

14 Cande)
Focd THER WITH al) the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royallies, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Sceeurity bnsirumeni. All of the foregoing
is referred to in this Security Instrument as the “Property,””

BORROWER COVENANTS that Borrawer is lawinlly seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encumbrianees of record.
Horrower warrants and will defend generally the title to the Property against adl claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion to constitute a uniform seeurity instrument covering real property.

Form 3014 12/83

ILLINOIS — Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT
Amerded 587

@ 6FIL) ean VMP MORTGAGE FORMS + (313)293 8100 + (8001521 7291
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It 1 ender requited mortgage insurance as a condimon of making the loan secured by this Secunity Instrument,
Borrower shall pay the premroms required 1o misntam the insurance in effect untd such ume as the reguirement for the
msurance feremnrtes 10 accordance with Borrower's and Lender’s written agreement of applicable faw

K. JInspection.  Lender or ity agent may make reasonable entries upon and mspections of the Property
shall give Barrower notice at the ime of or prior to an imspechion speaifying reasonable cause for the inspection

9. Condemnation, The proceeds of any award or claim for damages. direct or conseguential, s connection with
any condemnation or other 1aking of any part of the Propeny, or for conveyance 1n Jieu of condemnation, are hereby
assigned and shall be paid o Lender

In the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paud to Borrower. In the event of a parttal taking of the Properiy,
unless Borrawer and Lender otherwise sgree in writing, the sums secured by this Secutity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fracnon: (a) the total amount of the sums secured rmmedintely
before the 1aking, divided by (b} the fuir market value of the Property immaediately before the taking Any balance vhall be

1 ender

paid 1o Barrower.
1T the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o

make an award or settle a claim for damages. Horrower fuils 1o respond to Lender within 30 dayvs after the date the nonce is
given, Lenderis 2othorized ta collect and apply the proceeds, at 1ts option, erther 1o restoration or repatr of the Property or
to the sums securea oy this Security Instrument, whether ar not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datd of the monthly payments referred tain paragraphs 1 and 2 or change the amount of such payments.

10. Barrawer Mot Released; Forbearance By Lender Not a Waiver,  Falension of the time for payment or
maodification of amortizaiici of the sums secured by this Securny Insirument granted by Lender 10 any successor in
inlerest of Horrawer shall adt Ororate 10 release the hability of the onginal Barrower or Borrower's successors in inferest.
Lender shall not be required ‘(o commence proceedings against any SUCCESSOr in interest or refuse 10 extend time for
payment or otherwise modify anoriization of the sums secured by this Secunity Iastrument by reason of any demand made
by the onginal Borrower or Borrower's successors sninterest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Bouna; Joint and Several Liabitity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefirdiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and atreernrents shall be joint and several. Any Borrower who co-signs this Secunty
instrument but does not execute the Note: (a)yisco signing this Securnty Instrument only ta mortgage, grant and convey
that Borrower's interest in the Propenty under theserms of this Secunity Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and((¢Y azrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodauons with rogad to the terms of this Securtty Instrument or the Nate withou!

that Borrower's consent.
12. J.ean Charges. If the loan secured by this Security Instrument is subject ta a law which sets maximum loan
sreqe or other loan charges collected or to be collected in

charges, and that law s finally interpreted so that the e
connection with the loan exceed the permtted Iimits, then: (a)ary such loan charge shall be reduced by the amount

necessary 10 reduce the charge 10 the permitted limit; and {(h) anysuas aiready collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose 23 make this refund by reducing 1the principal owed
under the Note or by making a direct payment to Borrower. If a refunddeavces principal, the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

13}, lLegisiation Affecting Lender's Rights, If enaciment oi-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Securnty Instrument unenforceahle iccording 1o 1ts terms, Lender, af 1y option,
may require immediate payment in ful) of all sums secured by this Security Instrament and may invoke any remedies
permiutted by paragraph 19. If Lender excercises this aption, Lender shall take the steis  pecified in the second paragraph of

paragraph 17,

14. Notices. Any nobce 1o Borrower provided for in this Secuarity Instrument shall be given hy debivering it or by
mailbing 1t by first class mail unfess applicable Jaw requires use of anather method. The adtice shall be directed ta the
Property Address or any other address Borrower desighates by notice 1o Lender Any notge 1o Lender shalt be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nodice t2-Haorrower. Any notice
prosided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir whzn given as provided

m thus paragraph )
15. Governing Law; Severability,  This Secunity {nstrument shall be governed by federal Jowand the law of the
sursdicnion i which the Property s located In the event that any provision or clause of this Secunity Jpstrument or the

Note conflicts with apphicable law, such canflict shall not affect other provisions of this Security Instruragntar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instraniont and the

Note are declared to be seserable.
15. Burrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Secunity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interes? m s sold or transferred (o if o beneficial interestan Barrower is sold onransfereed and Borrower o nota nafural

person) without Lender™s prior written consent, Lender may, at its option, requrre immediate payment in full of all sums
secured by this Secunty Tnstrument. However, this aption shafl am be exercised by Lender if exercise is pratubited by
federal Jaw as of the date of this Securny Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notree shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Security Instrument. 3§ Borrower fails to pay these sums prior (o the expiration of thys period, Lepder may invoke any
temedies pernnited by this Security Iestrument without further netce or demand on Barrower.

14, Borrower's Right 1o Reinstate. 10 Borrower meets certan cotclitions, Borrower shail have the nighs 1o have
enforcement of thys Secunity Instrumietit desconinoed at any time prios to the carlier of (a) S days (or such other perind as
apphicable law may spectfy for reinststement) before sale of the Property pussuant to any power of sade contained in thrs
Secunty Instrument: of (b) entry of a judgment enforcing this Security Listrument Those conditions are that Borrower:
(2} pays Lender all sums which then would be due under this Security Instrument ard the Note had no acceleration
occurred, (51 cures any default of any ather covenants or agreements: {¢) pays all expenses incurred in enforeing this
Securny Instrument. including, but ned himited to, reasanable attorneys’ fees, and (d) takes such action as lender may
reasonably require to assure that the iien of thes Secunty Instrument, Lender’s rights an the Property and Borrower's
obligation to pay the sums secured by this Security lastrument shall continue unchanged. Upon reinstatemnent by
Borrower. this Security Instrument and the ohligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, 1his nght to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17
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