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CODK COUNTY, 1L LINDIS
1T EOR FICORD

1990 245 15 PY 2: D3 30398108

— {Space Above This Line For Recording Oataf

MORTGAGE saz6922 ¢ 1 7.00

THIS MORTGAGE (“'Security Enstrument’ }is given on AUGUST 14, .
19 90 The morigegor s JAMES D. REINFRANCK A BACHELOR

(" Borrower™). This Stcu-ity Instrument s given to HOUSEHOLD BANK FSB, A FEDERAL SAVINGS BANK

which is organized and ¢xwivigunder the laws of THE UNITED STATES OF AMERICA . and whose address 1s

255 EAST LAKE STREET, 'RLOOMINGDALE, IL 60108
{"Lender™)

R L L L

MacDevotd ¢ 2365908 £2 Gl

Borrower owes l.ender the principiicomof FIFTY THOUSAND TWO HUNDRED AND NO/100

-------------------- Pollar<(U1S.% 50,200.00 ). This debt is evidenced by Borrawer's note

dated 1he same date as this Security Instrumdnt ("Nute”], which provides for monithly payments, with the full debt, o not
paid easlier, due and payable on SEPTEMBZK 1, 1997 This Security Tnstrument
secures to Lender: (a) the repayment of the deblsvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with farirest, advanced under paragraph 7 (o protect the security of thes
Scecurity Enstrument; and (v) the performance of Borroyce's covenants ard agreements under this Securnity Instrument and
the Wate. For this purpose, Borrower does hereby mortgage, smant and convey to Lender the followsing desceribed property
located in COOK County, THineis:

N A 0%

UNIT NUMBER 928-1 NORTH, IN THE CARDALE.CLURT CONDOMINIUM AS DELINEATED
ON THE FOLLOWING DESCRIBED REAL ESTAIE:

L.OT 2 IN MORRISSEY'S SUBDIVISION OF LOT 3 (LKCEP™ THE EAST 136 FEET
THEREQF AND EXCEPT THE NORTHWESTERN ELEVATED R/ ILRDAD RIGHT OF WAY) OF
“GUB-FLOCK 1 IN BENJAMYN SHURTLEFF'S SUBDIVISION OF ART OF THE WEST 1/2
OF BLOCK 5 IN CANAL TRUSTEES' SUBDIVISION OF THE LAsy i/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD DRILCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS;

WHICK SURVEY IS5 ATTACHED AS EXHIBIT "R TO THE DECLARATION CF
CONDOMINIUM RECORDED AS DOCUMENT 25523604, TOGETHER WITH ITS UBDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, 1IN COOK COUNTY, 1ILTIN0IS.

PIN# 14-29-217-013-102% VOL 488

HEinois
[&n Codei

Fo

&

which has the address of 928 W. OAKDALE AVENUE, #1-N CHICAGO 2o
[Street] {Cev] o

60657 ("Property Address™h g

[

o

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurienances, rents, royalties, maeeral, ol and gas rights and profits, water sights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall ulso be covered by this Security Instrument Aljof the

foregoing is referred toan this Security Instrument as the “Property.™
| Bokkowi B COVENASTS thit Borrower is lawfully sersed of the estate hereby conveved and has the right o
mortgage, grant and convey the Property and that the Property s uncncumbered, except for encumbrances of record
Horrower warrants and will defend generally the btle 10 the Property against @l claims and demands, subject 1o any

encumbrances of record
THIS SECURFTY INSTRUMEST combines umiform covenants for national use and non-umidorm covenants with

limted varianions by jurisdiction o coashiute o uniform Security INstrument Covering real property.

HLLINOIS woghe Fanet: FNMA FNLMC UNIFORM INSTRUMENT Form 3023 12 3
Arpemnitnd. BT
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If 1 ender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
RBarrower shall pay the premiums required to aunntan the insurance in effect unnl such ume as the requirement for the
nsurance ferrinates in accordance with Borrower's and Lender’s wnitten agreement or applicable law.

8. Inspection.  lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciiving reasonable cause for the inspechon.

9, Condemnation,  The proceeds of any asard or claum For damages, direct or conseguential, in connection with
any condemnatron or other taking of any part of the Property, or [or conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by thss Security
Instrument, whether or not then due, with any excess paid to Borrower In the event of a parual tuking of the Property,
unless Borrower and Lender aotherwise agree in woting, the sums secured by this Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured tmmediately
before the 1aking, divided by (b} the Fuir market value ol the Propenty immediately betore the taking. Any balance shalk be
paid 10 Barrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrewer fails to respond 10 Lender withun 30 days after the date the notice is
given, Lender isout horized to collect and apply the proceeds, at its option, etther (o restoration or repair of the Property ar
to the sums secured Fx this Security Instrument, whether ar ot then due.

Unless Lenderand Barrower otherwise agree in wriling, any application of proceeds to principal shall not extend vr
postpone the due dar: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.0t Released; Forhearance By Lender Not a Waiver.  Extension of the ume for payment or
madification of amortizatsn of the sums sccured by this Security Instrument granted by [ender 1o any successor in
interest of Borrower shall not eperate to release the hability of the onginal Borrower or Borrower™ successors ininterest.
Lender shall not be required &' commence proceedings against any successor in interest or refuse 10 extend ume for
payment or otherwise modify amoetzation of the sums secured by this Security Instrument by reason of any demand made
by the original Horrower or Borrower'ssuceessors i interest Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thd excrase of any night or remedy

11. Successors snd Assigns Bovad; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and benefic the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower whao co-signs this Seeurity
Instrument bBut does not execute the Note: (4) i6 ¢ -signing 1his Security Instrument only to mortgage, grant and convey
that Burrower's interes! tn the Property under the 1Srims of this Securnity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana <) agrees that Lender and any other Borrower may agree ta externd,
modify, forbear or make any accommodations with fejard to the terms of this Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. If1he loan secured by this Secunty Instrument is subject to a law which sets maximum foan
charges, and that law 15 finally interpreted so that the intefest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (o) iny such loan charge shall be reduced by the amoumnt
necessary to reduce the charge to the permitted limit; and (b) any tarss already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Il a refund seduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. [.egislation Affecting Lender's Rights. Hoenactment or expration of applicable Jaws hasy the ceffect of
rendering any provision of the Note or this Security Instrument unenforceable uccording toits terms, Lender, atits option,
may require smmediate payment in full of all sums secured by this Security Ins(rement and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stépsspecified in the second paragraph of

The covenants and agreements of

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Instrimentaraiibie given by delivering it or by

aunling it by first class mail unless applicable law reguires use of another method The ngice shall be directed o the
Property Address or any other address Borrower designates by nonice to Lender. Any notiee 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notee'ta itorrow er. Any notiee
provided for in this Security Insteument chall be deemed to have been given to Borrower or Lender wihiss prven us provided
in this paragraph

This Security [nstrument shall be governed by federal L nd the Jaw of the

15. Governing Law; Severability.
junsdiction in which the Property 1s located. In the event that any provision or clause of this Secunity "nstrument or the

Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen? or the Nole
which can be grven effect without the confliciing provision. To this end the provisions of this Security Instricnent and the

Note are declared 1o be severable.
16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Property or a Bencficial Interest in Borrower.  If all or any part of the Property or any
interest in 1t is seld or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a naturad
person) without Lender’s pnor wintten consent, Lender may, at us option, require immediate payment m fall of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender of exercise is prohibited by
federal law as of the date of this Seeurity fastrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrow er must pay atl sums secured by
this Security Instrument. If Borrower fails 1o pay these sutns prior te the expiration of this period, | ender may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall hase the right (o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: {ay 5 days (or such other penod as
applicable law may specify for reinstatement before sale of the Property pursuant 10 any power of sale contained m this
Security Instrument; or (h) entry of a judgment enforong this Security nstrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccunity Instrument and the Nawe had no aceeleration
occurred: (h) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Securtly Instrument. including, but nat himuted to, reasonable attorneys™ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Insirument and the obligations secured herchy shall remain fully effectis ¢ as 1f no acceleration had
occurred. However, this right to reinstate shafl not apply in the case of acceleration under paragraphs 13or 17
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' BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

Auguist , 19_90 . and s incorporated Inlo and shall

THIS BALLOON RIOER [s made this 14th  day ol
be deemed 1o amend and supplement the Morigage, Dead of Truat or Deed {o Secure Deb) {the “Security instrument”) of the same date

given by the undersigned (the "Borrower”) to secure the Bomrower's Note lo
HOUSEHOLD BANK fsb

{the "Lender”) of the same date and covering the property described in the Security Instrument and located al

928 W. OAKDALE AVENUE, #1-N CHICAGO, IL 608657

{Property Address]

The inlerest rate stated on the Note is called the “Note Rate." The date of the Note is called the “Note Date.” | undersiand the
Lender may transfer the Note, Security instrument and this Rider. The Lender or anyone who lakes lhe Note, the Security instrument and this
Rider by transier and who is entitled to receive payments under the Note is called the "Note Holder.”

ADCITIONAL COVENANTS. In addHion 1o the covenanis and agresments in the Security Instrument, Borrower and Lender furiher
covenanl and agree £4 Iollows (despite anything 1o the contrary contalned in the Security Instrument or the Note):

1. CONDITIONAL FiGHT TO REFINANCE
At the maturity date of ‘an Note and Security Instrument (the *Maturity Date”), { wilt be able to oblain a new loan {"New Loan"} wilh a new

Maturity Date of Septzmber 1 20 20 , and with an interest rate equal ia the "New Note Rate” determined In accordance with
Seclion 2 below I all the conditlina provided in Sections 2 and 5 below are met {ihe “Conditlonal Refinancing Cption®). It those conditions

are not met, | undersiand (hat the"Niie Holder is under no obligation to refinance or modily the Note, or 1o exiend the Malurly Date, and that

) witi have o repay the Note from my 0w resources or find a lender wiliing to lend me the money {a repay the Nole.

2. CONDITIONS TO OPTION
it | want to exercise the Conditional Refi=ar_ing Option at maturity, certain conditions must be met as of the Malurity Date.

These conditions are: (1} | musl still he the owner a7d occupant of the property subject to the Security inslrument {the "Property®); (2} | musi
be current in my monthly payments and cannol haie beun more than 30 days late on any of tha 12 scheduled monihly payments immediately
preceding the Maturity Date; (3} no llen against the Froveny (except for taxes and special asseasments nol yet due and payable) other than
that of the Security Instrument may exist; (4) the New Nilennte cannol be mare than § percentage points above the Note Rale, and (5) |

must make a written request lo the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Nole Rate wilf be a fixed rate of interesl equal to the Fedacat Nalional Mortgage Asscchation's required net yieid for 30-year

fixed rate morigages subject to & 80-day mandatory delivery commiimer 1, rivs one-hatl of one pecrcentage point (0.5%]), rounded fo the nearest
The (eovired nel yield shall be the applicable net yield in effect on tha

one-eighth ol one percentage point {0.125%) (the "New Nole Rale”).
it this required net

date and time of day that the Note Holder receives notice of my election to eiercise the Conditionat Refinancing Option
yield is not available, the Note Holder will delermine the New Nole Rale by usitg Gomparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caiculated in Seclion 3 above is not grealer than 5 percontage points above the Note Rale and ait

other conditions required in Section 2 above are satisfiod. the Note Hoilder wili determine 1h2 2mount of the monthly paymen! 1hal wilt be
sufficlent to repay In full (a) the unpald principal, plus (b} accrued but unpaid inleresy. plus (¢} &' sther sums | will owe under the Nole and
Security Instrumen! on Lhe Maturity Dale {assuming my monthly payments then are cuirent, as roquied under Section 2 above), over \he
1erm of the New Nole al the New Note Rale in equal moathly payments. The result of this calcuiat on ‘will be the amount of my new

principal and interest payment every manth until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nole Holder will notify me at isast B0 calendar days in advance of the Maturlty Date and advise me of'« 7 prncipal, sccrued but

unpaid inlerest, and all other aums | am expected to owe on the Maturity Date. The Note Hoider also will advise e that | may exercise
the Conditional Refinancing Option I the conditions ir Seclion 2 above are met. The Nole Holder will provide my plymam racord

information, logether with the name, title and address of the person representing the Nole Holder that | mus! nolify in rader to exercise
the Conditional Refinancing Option. H | mee) tha conditions of Section 2 above, | may exercise the Conditional Refinancing Option by
rolitying the Note Halder no later than 45 calendar days prior to the Maturity Date. The Note Hoider will caiculate the fixed New Note Rate

based upon the Federal National Morlgage Associalion’s appficable published required nel yield in effect on the date and lime of day nolification
Is recetved by the Note Holder snd as calculated in Section 3 above. | will then have 3G calendar days (0 provide the Note Halder with
acceptable proot of my required ownership, occupancy and property lien slatlus. Before the Maturily Date the Note Holder will advise me

of the new interes! rate (the New Note Rale). new monthly payment amount and a dale, ime and place at which | must appear to sign any
| undersiand the Note Holder will charge me a $250 processing fee and the

documents required io completa the required refinancing.
coats associated with updating the titie insurance palicy, # any.
BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants cantained in this Balloon Rider.
(2““4-@ f éw‘lm A ( {Sesl) {Seal}
\WMES D. RE'NFRANCR (Botrower) (Borraower)
{Seal) {Senf)
Botrower) (Botrower)
{Segn. Original Ondy]
Form 3180 12/8% {page 1 of 1 page)

MULTISTATE BALLOON RIDER-Singid Family-Fannie Mae Uniform instrument
31B0.FRAM (12789}
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THIS CONDOMINIUM RIDER (s made this _14th day of August 1980 . .andls
incorporated into and shall be deemed 1o amend and supplement the Morigage. Desd of Trust or Security Deed {the "Securily Instrument”} of
the same date given by the undersigned (ihe “Borowaer™} to secure the Bommower's Note to
~HOUSEHOLD BANK fsb {the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

928 W, OAKDALE AVENUE, #1-N CHICAGO, }l. 60657
[Property Address)

The Property Includes & unht In, together with an undivided interest In the common elements of, & condominium project known as:

THE _QAKDALE COURT CONDOMINIUM
(Name of Condominium Profect)
{ihe "Condominium Praject”}. ! the ownets assoclation or other ertity which acts lor the Condominium Project (the "Owners Assoclalion”)
halds titla to the proper’, for the benefit or use of H3 members or shareholders, the Property also Includes Borrower's Inferest in the Owners

Assoclation and the raos, proceeds and benefits of Botrower’s interest.

CONDOMINIUM COV.NANTS. In addition (o the convanants and agreements made in the Securlty lnstrumen). Bormower and Lender

further covenan! and agres as olv wa:
A. Condominium Obligitiura. Borrower shalt perform all of Borrower's obligations under the Condominium Project’s Constituent

Oocuments. The "Constituent Docurien’s’. are the: (i) Declaration or any other documernt which creates the Condominium Project:
() by-laws; (i) code of regulations; anc ((»).other equivalent documents. Borrower shall promplly pay, when due, al' dues and assessments

imposed pursuant to the Constituant Documen?s

B. Hazard Insurance. So long as the Zwners Association maintaing, with a generally accepled insurance carrier, a "master” or
*blanket” policy on the Condominium Project which 1 saisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, incisding. fire and hazards included within the term “extended coverage®. then:

() Lender waives the provision in Uniform-Lrvenant 2 lor the monthly payment to Lender of twelfth of the yearly

premium installmenis for hazard insurance .~ “ne property. and
(i) Bomower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Properly i3 deemed salisfied

1o the extent thal the required coverage is provided by the Owners Assaclation policy.

Borrower shall give Lender prampl notice of any lapse In required hazard insurance coverage.
in the event of a disirbulion of hazard insurance proceeds in kieu of res oralion or repair following a loss to the Property, whether {o

the unit or to common elements, any proceeds payable to Borrower are her.oy assigned and shall be paid 1o Lender lor application 10 the
sums secured by the Security Instrument, with any excess pald to Borrower,

C. Public iiability ingurance. Borower shall take such aclions as may bz reasonable to insure thal the Ownsrs Assoclation
maintains a public llabllity iInsutance policy acceptable tn form. amount, and axtenl of coveruy< lo Lender.

D, Condemnation. The proceeds of any award or claim for damages. direct or consenuential, payable to Borrower in conneclion
with any condemnation or other laking of all or any part of the Property, whather of the unit o L’ the commaon elements, or lor any conveyance
in fieu of condemnation, are hereby assigned and shall ba pald to Lender. Such proceeds shall Le #oplled by Lender to the sums secured by

the Securlty Instrument as provided in Unilorm Covenant 9.

E. Lendeor's Prior Congant. BSomower shall hot, excepl after notice to Lender and with Lenacr's p-int written consent, either
panitiocn or subdivide the Properly or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or larminitic . raquired by law in the

case o subslantial destruction by fire or other casualty or in the case of taking by condemnatiois £v_~mihent domain;
any amendment to any provision of the Constituent Documents H the provision is for the express buneit.of Lender:
termination ol professional management and assumption of selt-management of the Owners Association ur
any action which would have the effect ol rendering the pubiic lisbility Insurenca coverage mainlained by the Owners
Association unacceptable to the Lender.

F. Ramedies, |If Borrower doas not pay condominium dues and assessments when due, then Lender may pay lhem. Any
amounts disbursed by Lender under this paragraph F shall become additlonal debt of Bomower secured by the Security Instrument. Unless
Barrower and Lender agree 1o other lerms of payment, these amounts shall bear interest from the dale of disbursament at the Note rate and

shall be payable, with interesi. upon notice from Lender to Borrower requesting payment.

i)
Gily
{iv)

BY SIGNING BELOW, Borrower accepls and agrees lo the lerms and provisions contained in thls Condominium Rider.

da""‘“w Q é"" l“- ‘*«a(‘/) {Seal) {Seal)
Bowrowns

quss D. REINFRANCK = Borrower
(Seal) (Seal)
Botrowet Bor owar

Foem 1022 12/83

MULTISTATE CONDOMINIUM FEDER - Single Family - FNMAFHLMC UNIFORM INSTUMENT
1022 FRM (0188} CMS
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