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MORTGAGE 0154088-240

THIS MORTGAGE {*'Security Instrument ™) is given on AUGUST 10
19 80 The morigogor is DIANA M. VAUGHAN, DIVORCED NOT SINCE REMARRIED

{*Borrower™"). This Szcvrity Instrument is givento PRESIDENTIAL MORTGAGE COMPANY

which is organized and existing under the laws of - THE STATE OF ILLINOIS . and whose address is
3285 N. ARLINGTCN HEIGHTS RD.-STE.204
ARLINGTON HEIGHTS, "LLINCIS 60004 7 ender*' )
Rorrower owes | ender the princinisum of
NINETY ONE THOUSAND EZGHT HBUNDRED AND NO/100

Dollars (.97 91,800.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Fnstrument {*"Note''), which provides for momhly payments, with the fu TR
paid earlier, due and payable on SEPTEMBER 1, 2020
secutes 10 Lender: (a) the repayment of the debiveridenced by the Note, with interest, und alt rencwals, ¢

the Note. For this purpose, Borrower does hereby mortgage! gront and convey to Lender the following descri »
located in COOK County, Hlinois:
THE SOUTH 1/2 OF LOT 17 1IN BLOCK €7 IWN FREDERICK H. BARTLETT'S
FPIFTH ADDITION TO BARTLETT'S HIGHLANDG M SUBDIVISION OF TBHE WEST
1/2 OF THE NORTH EAST 1/4 OF SECTION 1@, TOWNSHIP 3B NCRTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MEPLTTAN, IN COOK COUNTY,
ILLINOIS.

Y6

A}
)

CEISHE

15-~18-201-039-0000

which has the address of 53551 SOUTH RUTHERFORD CHICAGO

et |UNTEY

Htinois 60638 (' Property Address™y,
12ap Conde}

TOGE FHER WITH all the improvemients now or ierealter erected on the property, and all casciments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water righls and stock and all fisterres now or hereade
a part of the property. All replacements and additions shal) also be covered by this Security Instrament. All ol the foregoing
is referred to in this Sceeurity fustrument as the YProperty.”’

BORROWER COVENANTS that Borrower is [awfully seised of the estate bereby conveyed and his the right 1o
mortgage, grani and convey the Property and that the Property is unencumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally 1he title to the Property agains: all claims and demands, subject 10 any
cncumbrances of record.

TiHS SLCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.,

ILLINGIS —Single Family — FNMA FHLMC UNIFORM INSTRUMENT Form 3014 12:83
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If Lender required martgage insuranee as a codition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maimain the insuranee in effect until such time as the requirement for the insurance
terminates in accordance with Bortower™s and Lender's written agreement or applicable Jaw.

8. Inspection. | ender or its agent may make reasonithle entries upan and inspections of the Property. | ender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9.  (ondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any pan of the Property, or for conveyance in liew of condempation, are herehy
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Froperty,
unless Borrower and [.ender otherwise agree in writing, the sums sceured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of 1the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance snall
be paid 1o Borrower,

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 10 1.ender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the procecds, al its oplion, cither to restagation or repair of the
Property or tood, sums sceured by this Security Instrument, whether or not then due.

Unless 1.cnger and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipane the dué date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such pasinents.

10. Borrower Nou Released: Forbearance By Lender ot a Waiver. Extension of the time for payment or modification
of amortization of the <ams sccured by this Security Instrument granted by Lender 1o any successor in interest of Bortower
shall not aperate to Yeleasihe liability of the original Borrower or Rorrower’s successors in interest. [ender shall not
be required 10 commence proceadings against any successor ininterest or refuse to extend time for payment or atherwise
madify amortization of the sumssecured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's steeessors in inierisi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of ‘wny right or remedy.

1. Successors and Assigns Bound: Soint and Seseral Liability: € o-signers. The covenants and agreements of this
Security Instrument shall bind and beiefit the suceessors and assigns of Lender and Borrower, subject o the provisions
ol paragraph 17. Borrower's covertants and sgicements shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interesi in the Property undee icyterms of this Security Instrument: (b} is not personally obligated 10 pay
the suns secured by this Security Instrument; ‘and <) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard 10 the terms of this Security Instrurment or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this/Secesity Instrument is subject to a law which sets maximum foan
charges, and that faw is Tinally interpreted so that the inter(st o1 other loan charges collected or to be collected in connection
with the toan exceed the permitted limits, then: {a) any secholoan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums alecudy coflected from Borrower which exceeded permilted
limits will be refunded to Rorrawer. 1 ender may choose 1o meke this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a retund recuzes)principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13, Legislalion Atfecting Lender's Rights. 1f enactment or expizanon of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforecable zicording to its terms, [ender, at its oplion, may
require immediate payment in full of al) sums secured by this Secunity Instruraent and may invohke any remedies permitted
by paragraph 19, If [ender exercises this option, ender shall take the steps specitied 2o the second paragraph of paragraph 17.

14. Notices, Any notice Lo Borrower provided for in this Security Jisiiument shall be given by delivering it
or by mailing i1 by first class mail unless applicable law requires use of anotherancthad. The notice shall be directed
to the Properly Address or any other address Borrower designates by notice tol.eqder, Any notice 10 Lender shall
be given by first ¢lass mail to | ender's address stated herein or any other address [ender designates by nolice to Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given'1c Borrower or Lender when
given as provided in this paragraph.

15. Guverning Law; Severability, This Security {nstrumem shall be governed by fede ral 11w and the law of the
jurisdiction in which the Pruperty is located. in the event that any provision or clause of this-helurity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Geeanty Instrument or
the Note which can be given effect without the contlisting provision. To this end the provisions of thiviecurity Instrument
and the Note are declared to be severable.

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Seculity instrument.

17. Lransfer af the Properts or a Beneficial Interest in Borrower. If all or any part of the Propeniy or any
interest in it is sotd or transferred {or iF a beneficial interest in Borrower is sold or transfesred and Borrower is not
4 natural person) without Lender’s prior written consent, Lender may, ar its option, require immediate payment in
Full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all
sums secured by this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period,
I.ender may invoke any remedies permitted by this Security Instrament without further notice or demand on Borrower.

1R. Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security 1astrument discontinued at any time prior (o the carlier of: (a) 5 days tor such other peried
as applicabic law may specity for reinstatement) before sale of the Property pursuant 1o any power ol sale comained
in this Security Instrument: or {b) entry of a judgment vaforcing this Sceurity Instrument. [hose conditions arc (hat
Barrower: ta) pavs [ender all sums which then woulkd be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any default of any other covenants or agreements; (¢) pays ali expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ tees; and (d) takes such acnon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borroewer’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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