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MORTGAGE

THIS INDENTURE, made this 28th day of PFebruary, 1990, between E. W. KNEIP COMPANY,
an Illinois corporation, of 527 S. Jefferson Street, Chicago, Illinois, herein
referred to as "MORTGAGOR", and THOMAS ROSENQUIST, MARK REICH, STEVE GRAVER,
KENNETH SPENCE, PAUL THOMPSON, MICHAEL WOLFF, PAUL BECKWITH AND KEVIN SCULLION, of
P.0. Box 966, Libertyville, Iilinois, herein referred to as "MORTGAGEES",

WITNESSETH:

THAT WHEREAS the Mortgagor is justly indebted to the Mortgagee upon the Haster
Note of even date herewith, in the principal sum of ONE MILLION FIVE NUNDRED
THOUSAND and %6/100 lollars (S1,500,000.00), payable to the order of and delivered
to the Mortgagses. in and by which note the Mortgayor promises to pay the said
principal sum ard interest at the rate and in installments as provided in said
master note, with & final payment of the balance due on the 28th day of February,
1991, and all of said principal and interest are made payable at such place as

the holders of the note'way, from time to time, in writing appoint, and in absence
of such appointment, then @b the offices of Paul Thompson at Routes 21 & 120,

Libertyville, Illinois.
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NOW, THEREFORE, the Mortgagor to sécure the payment of said principal sum of

money and said interest in accordance)with the terms, provisions and limitations

of this mortgage, and the performance ©f the covenants and agreements herein

contained, by the Mortgagor to be performed, and also in consideration of the

sum of One Dollar in hand paid, the rece.nt whereof is hereby acknowledyed, do by

these presents CONVEYS AND WARRANTS unto the Hortgagees, and the Mortgagees ' successors
and assigns, the following described Real Estabe.and all of their estate, right,

title and interest therein, situate, lying and Deirg in the City of Chicayo,

County of Cook and State of Illinois, to wit:

SE1 EXHIBIT A ATTACHED HERETD
which, with the property hereinafter described, is referred’lo herein as the
"Premises"”,

Permanent Real Estate Index Number({s): 17-21-122-020-0000
Address(es) of Real Estate: 550 West l4th Place, Chicago, Illinois.

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances
thereto belonging, and all rents, issues and profits thereof for so lony ana
during all such times as Mortgayor may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondarily) and all
apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether
single units or centrally controlled), and ventilation, including {without restricting
the foregoing), screens window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves and water heaters. All of the foregoing are declared
to be a part of said real estate whether physically attached thereto or not, and
it is agreed that all similar apparatus, equipment or articles hereafter placed

in the premises by Mortgagor or their successors or assigns shall be considered

as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the Mortgyagees, and the Mortgagees' successors
and assigns, forever, for the purposcs, and upon the uses herein set forth, free
from all rights and benefits under and hy virtue of the Homestead Exerption Laws

of the State of Illinois, which said rights and henefits the Mortgagor docs hereby
expressly release and waive.

The name of a record owner is: E.W. KNEIP COMPANY

This Mortgage consists of 4 pages. The covenants, conditions and provisions
appearing On pages 3 and 4 {following this page) are incorporated herein by
reference aid are a part hereof and shall be binding on Mortgagor, its heirs,
SuUCCcessors ‘and assigns.

WITNESS THE HANDS aND SEALS OF MORTGAGOR THE DAY AND YEAR FIRST ABOVE WRITTEN,

B.W, KNEIP COMPANY, an Illinols corporation

(CORPORATE SEAL) W@
BY: /o %&«Mr S

Its President o

ATTEST: &
Mad DN 20 ¢}

Its Secretary

State of Illinois )
) ss.

County of Lake }

I, the undersigned, a Notary Public in and torcsald County in the State
aforesaid, DO HEREBY CERTIFY that Kenneth M., Spence, Precldert and lark Reich,
Secretary of E.W. KNEIP COMPANY, personally Known to be to<iz the same persans
whose names are subscribed to the foreqgoing instrument, appeared before me this
day in person, and acknowledged that they signed, sealed and delivered the saild
instrument as their free and voluntary act, for the uses and purpesssctherein
set forth, including the release and waiver of the right of homestead.

Given under my hand and official seal this 28th day of February, 1990,

Mephgnst 6. DM/,

Notary Public

THIS INSTRUMENT WAS PREPARED BY: Thompson & Thompson, P.O. Biox 966, Libertyville, IL.

MAIL THIS INSTRUMENT TO: Thompson & Thompson, PO, Box 966, Libertyville, IL 60048.
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" OFFICIAL BEAL " _ M‘K
STEPHENIE 8. MIERHDFF o ‘ “

NOTARY PUSLIC STATE OF ILLINOIS C M o
MY COMMISSICY EXPIRES 10/12/82 R »
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MORTGLALE) o
1 Motgagors shall 1) prompily eepais, sestore e rebaild any Daildings or improvements gow ar besraller o the prembves which
may heeame damaped of be dedeoyed, 173 keep sand premises in pood condibon and cepare, wathou! waste, and free fiom mechanic's of
uller iene or clmens Tor hen not cvpressly sobdinated (o the lien Thereol, (3 pay when due any indeldedpess which miny be ok by
o lien ar <harpe on the premises sepsiive 1o (he lien hereol, and upon tequest exlsbil uifictary evidenee of the discharpe of such pros
lien 1o the Muortgagee, ) complete withio g reavonable time any hoilding o buildings pow o1 al any time in process of crectien epor sail
premises: {$1 comply with all requitements of faw or inusicipal midinarces with tespect (o the premses and the ase therenf, (b} make
ro materal alterabons i said premises oxeept as reguited by law or mupicipal ordinance.

& Murtgagors shall pay before any pennlty aftaches abl genesal taxes, and <hall pay special taxes, wprcial assessments, waler charpes,
sewer service chavpes, and other charges againsd the premises when due, and shall, upon weitlen request, furnish 1o the Moigapee duplicate
recoipts therefor  To provent defat berronder Murtgagore shall pay i foll under protest, in the manner provided by statule, any lax or

assessmenl which Martgapors may desite to contes).

1 In the event of the enactmen? altes this dute of aay Jaw of (linais dedacting from the vatire of land for the purpose of taxation any
ticn thereon, or imposing upon the Mottpagee the payment of the whobe or any part of the faxes or asessinents o charges or ficks herein
reguired to he paid by Martgagors, oar changing in any way the Jaws relatiog ta the baxalion of mortgages o debts secured by mnnigages or
the motigapee’s interest i the propery, or the manner of collection of taves, so s fo aflect s motigage o the debl secined hereby o
the holder thereof, then and in sy such event, the Metpagoss, upon demand by the Morgeagee, shall pay such raxes o assessimente, m
reimbse the Mortpagee therelor: provided, fiowever, that 1f i the epmion ol counsel for the Mortpagee m‘) it might he unfasfut 1o
requie. Mortgagors 1odnake such payment or thy the making of such payment might result in the imposition of interest beyond the mav
it amennt perniaed by daw, then and in such event, the Murtpaeer may clect, by potice in writing piven to the Mortgagors, (o declare
all of the indeltedness sezsned hereby W be and become due and payable sialy (00) days from the giving of such nofice.

4 |1, by the laws of the United Stales of Anterica or of any state baving jntisdiction in e premises, any tax is doe or becomes dae
in respect of the jssnance of Hie hote herehy seemcd, the ®ongapors covenant and agree fo pay such tax in the manne vecsited by any sich
faw. The Morlgages futthe! ¢avranat tn hold haodess and agree do indemnify the Moitgagee, and the Motigagee's suceessors or assigas,
apainst any fiahility incnrred by ‘eewson of the imposition of say tax on the issuance of the pote secured herehy.,

S At such ime as the Marlgagits/ace pat in default cither videe the tenms of the note secured hereby or wnder the teemy of this
mortpape, the Mortgamms shall have suei privilege of making prepayments on the piincipal of said aute {in addition 1o the required pay-

men(s) oy may be provided in sard nole.

& Mpsigagors shall keep ol boildings Giad”improvements now e hrrealter sifuated on said premises inseed sminst inss or damage
by fire, liphtaing and windaerm ymder policies proviang for payment by the insnrance tompariies of moneys suflicient cither tn pay the
cost of replacing or repairing the same o to pay 10 Nl e indebtedness seoned hereby, all i com venies satisfactiory 1o the Maopapee,
smder instane policies payable, it cane of loss or Gaivage, 0 Mo pagee, such ophis to e rvid('flu’c} by the «Gndard mortgage (anse 1o
he attached 1o each policy, amd shall defiver all policies asbading additiomal amd venewid pelioes, 1o the Mortpagee, amd v cne of i
ance about to expie, shall defiver tencwal policies aot Ieds s e diys i o e aespeetive dates of expiration.

7. 10 case of defanit therein, Moskgagee avay, Tl peed dof make any payment of perform any acl iereinbefore tequired of Marlgagos
in any Tmem and manner deemed expecdient, and may, Bt aeed nnt, moke Tull o el payments of prancipal o inlerest on prior encum.
brances, if any, and purchise, discharge, comprmise or seitle any tas lien o olher prism Jien o, Lilde o el therenl o redeem feom
any Lax sale or forferture aflecting snid gremises or confest any fax m destssient AN poneys paid Tor any of the pmposes hetein anther
e and alt expenses paid or inciireed in conmection therewith, includog aiorneys’ fees, wmd any other moneys advianced by Mut(pipee to
pretect the motgagerd premises and the len herend, shall be so mueh sddditoratinde Ptedness secured herely and shall become immediately
due and payable withont notice and with interest thereon ab the highest ratednoy srimitled by HHnois Yow faction of Mortgapee shadl
never be considered as a waiver of any night accraing 1o the Martgagee on acecid ¢f any debanlt herennder on the pat of the Meortpagos,

R The Mortgagee making any paypien! heichy authorized rehiding to taces'sr assesements, iy do o according o any bill, stalement
or estimate prooused from she appropriate pablic office withou! ingairy o the accuricy of such il statemient o estimate or into the

validity of any tax, assessment, sale, Torfeiture, 1ax lien or title or caim theresf,

9. Mortgapors shatl pay each item of indebedaess hriein mendinned, hoth principal ahavinterest, when due accerding (o the tecms
heeeal AL the option af the Mortgapee and withend notice (0 Mortgagnis, all anpiaed indebledie’s victired by this morgpe il aotwith-
standing snything in the nete or in this marlgage (o the cantrary, beeome die and payable (at mcrmatéy m the case aof delaplt in making
payment of any imstaltinem of pringipal o interesd on the nofe, oo (b} when default shall ocowr aad GOittinge Tor tuee days in the per

formance of any mher agreement of the Mortgagors hetein conlained,

tH. When the imfehteduess herehy seomed shiatl hecome die whether hy aceeleration or ofheywise, (forizapee shall ave the right
1o forrche the feen betend I any st to foreclase the fien frerend, there shall be atlowed and indtuded av wigitonsd indebiedness in the
decree for sale all pxpenditiees apd gypenses whicl may be paid or incitied by or on bebhall of Mortgagee (or a2lomeys' fees, appraisee’s
fees, osllays fiy docamentany amb expert ewdepee, denapraphiers’ chapes, puldicaton ety and casty Ewhich dipg e edirated as to
stems i be expended after entry of the decrecd of prevming afl su Boabstrac s of tife, tille semches, and evaratioss, ttle insntaire
petbicies, Torens cectificalr., and similar data and assepanees with respect o Gtfe s hlatgapee may deem o be ristinbly peerssry
either to prosecste wach it or to evidence to hakders ot any sale which may Fe had psnaat ta sucl deetee the tate condition of the ditle
to o the valwe of the premives All expenditmes and expenses of the natme i this parsapraph mentioeed shall became soomach additinnal
indebteduess seeured hereby and immedistely due aod pavable, with istered hereon ar e highest sale now peratied hy Hhanis Giw, wlen
patd op incured hy Rartpagee in contiection with (a) any proceeding, including produse and hankraptey procecdings, (o which the Mo
papee sttt he a pty, either as plintGll, claimase ar defembml, by teasan of iy nuntpage or any indebtedness tiereby seonred, or thi
geeparations §en the conunem ement of any sait fin ihe forechoswre hesenf after accraal of el tight -t foreclose wheiher ot not achally
commeneed; ar fed prepaations e the defese of any actoi) on Oueatened sml oy proceeding wlaelk might affect the premises or thie

secutity hereol
11 The proceeds of any foreclosare sabe of the premises shadl be dtisttituted andd applied i the Inllowip oidder of prioriy: Tist, on

acconnt of aH eosls and cxpenses incident 1o the foreclosme proceediogs, incloding all such items as e mentioned in the preceding pma.
Al other items which ander the (erms heteol constitite secured ndebtednese additional W that evidenced by the

graph heseol; secomd, (
aid on the note, foth, any overplus to Ma

note, with irtered therean ps heeein provided, thisd, all principal and interes) remaining: dnp
gagoes, (heir heirs, tegal eopresentatives or assigns, ax their tghts may appear.

12 Upon or ot any time alter the filing of a complaint to forecleme this murtpape the eourt in which secly complaint is filed way
appernt 2 seceiver of spid premises. Such appoinimest may e imade eitler Belore ar alber sale, without fotice, withomtiegard to the solveney
o insolvency of Merlgagors at the time of applicatian fir ach seveiver and without regard to the then value of the premises or whethed
the same shall be then occupied s a bomestead o not, and the Hostgagee miay be appoiniof s soch !f(riV('r. Such receiver shall have
power Ao coflect the rents, issues aned profrs of said premices danng the pendepcy of sich foredonpe suit and, i gase of aaabe and a de.
ficiency, during the {ull statutnry pennd of redemphion, whether there be redemiplion o1 nol, at wetl av dusing any (urther tanes when
Muortgagors, ercepl Ton the intervention of such receiver, wopld he entitled 1o colleet shch rents, issnes and profils, and all niber powers
which myay be accessary or are ysual in such cases for the pratection, possession, comlral, management and operahon of the premises dur-
to apply the net income in his hands m paymen in

ing the whole al saul period The Canrl from time to time may authorize the receiver '
whale or in part of - (1] The indchiedness secured hereby, or by any decree forectosing this mortgage, of apy 121, Qweiy anesymor or

other lien which may be or heceme wperior (o the fiea hereof ar of such decree, provided such apphxation it made prior 1o foreciosure
siter 42 dhe detivienoy i vase of & wie sind deBoeiny
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11 No action for the cnfmrqmrm af the Jien o1 of any provision hereof shall be subject to any defense which would nol be good
and available o the party inlcrposing same in an action at law upon (he nole herchy secured.
putpose,

‘The Matgagee shall fave the right {0 inspeet \he premises st abl reasonable times and access theieto shall be permitied for that
15

The Mortpapors shall periodically deposit with the Motigagee such sums as the Morigagee may reasonably require for pay.
ment of taxes and assessments on the premises, Mo such deposit shall bear any interest,

16, 1f the payment of said indehiedness or any part thereol be extended or varied or il any part of the security he refeased, ahl per.
son now or a1 any time herealler Tiohle therefor, oo inderested in said premises, shali be held to assent to sachy edtendion, variation or

cefease, amd their Nabikty and the Hen and alf provisions herenf shall continne in Tull force, the vight of recomse against all such peisons
heing expressly reserved by the Martgagee, potwithshanding sich extznsion, vasiation o release.

17, Martgagee shalt release this morigage and Tien theteaf by proper inslsiment upon payment and discharge of all indebtedness
wecyred hesehy and payment of a teasonable fee to Martgsgee for the execution ol such release.

of the indebtedness or apg-pait thereol, whether or ned Such persons shall have excented the note or this mosteape The werd "Mortgagee”
the note secured hereby.

18 This mortgsreand all peovisions hereol, shall extend 0 and be hincdirg mpon Montgagors amd all peisany claiming under o
throngh Mortpapers, aad the word “Morigagms™ when wsed Bereir st incdide all suche peesens andd gl prosons Liahie for the paymenl
when used herein shall inglatis the successors amd msigns of the Mortgagee named herein and the halder e holders, from time o time, ol
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EXHIBIT A

REAL PROPERTY

Legal Description:
Lot “A" of E. Meyer and Company, Incorporated consolidation
of certajn lots, vacated alleys and vacated street in Block

59 in Canal Trustees New Subdivision of Blocks in the North
west quarter of Section 21, Township 34 North, Range !4 East

of the Third Principal Meridian, {except Blocks 57 and 58)
accorzing to the plat recorded as document 19520016 in

Illinois.

Cook ‘Lounty,

+ DEPT-01 RECORDING $16.25
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