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' MORTGAGE | 700

" THIS MoR’, ‘GAGE (“Secum ns!rumcni’b jven on JULY 26 vere :
.. The morip-gor is BAUL. Hr.. &msm A R AT KA A RATETRE, TS,
. (“Borrower"). This Security Instrament is given 1o

‘BELLEEDERAL. $AY1"';', ANDAOAN ASSQCIATION. ....oo..ovvenees venesreneery Which is orgnm‘:'n‘éd and cxlstmg o
under the laws of .. DNITED STATES, OF AMERICA " ‘and whose address is oo..... rerennns erteetere e eeanstasnantereasen :

22 . Weat, Manmn.ﬁtraat =5 hJ::ag.m linois, 60603 . (“Lendcr")

Borrower owes Lender the priziciral sum of .. h&&tﬁ E‘TVE ‘I'iifouéhm) AND66/ 100
eresnes N A S Dollars (U S $ ) Thls debt is evxdenced by Bormwer s noie EE

dated the same date as this Secur’’= Instrument (*‘Notc'"), which prov:des for monthly payments, with the full debt, if not -
paid earlier, due and payable on ...t QBTOATZ000 .. This Security Instrument -~
secures to Lender: (a) the repaymem ol 1. debt evidenced by the Note, wn.h mterest. and al] renewals, extensions and |, . -
modifications; (b) the payment of all atkier sums, with interest, advanced under paragraph 7 1o protect the security of this -
Security Instrument; ang (c) the performans e of Borrower's covenants and agreements under this Security Instrument and - -
the Note. For this purpose. Borrower does horeby mongnge, grant and conw-y to Lender the !‘ollowmg described property . |
located in .....cooues 1070 ). S T . s County, Tlinois:

LOT 722 IN BRICKMAN MANOR FIRST ADLITIZN, UNIT NUMBER 5 BEING A SUBDIVISION IN THE

SOUTH 1/2 OF SECTION 26, TOWNSHIP 42 ‘KORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
M’ERIDIAN IN COOK COUNI‘Y. ILLINOIS. - j

’79530MﬁlinwﬂﬁQO:%

"  PERMANENT TAX I. .D. NUMBER 03-26-409-026— oooo

reaay ssasarcs

....- [Slraet] s e e [Ca:y] creriessarressietiionanne

whlchhasthenddressaf 1309 . MULBERRY LANE i ‘ ..'..’..;.'.."... 7 MT‘ FROSPECT
thms ' e cvereen (“Property Addrﬁs")

TOGETHER WITH all the improvements now or hereaf!er erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or -
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty [nstrumem All of the :
foregoing is referred to in this Security Instrument as the “Property.” : Co L .

" BORROWER COVENANTS thal Borrower is lawfully scised of the estate hcrchy convcycd and has the nght to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. ~
Borrower warrants and will del‘end gcneralty the title to the Propeny aga:nsl all clatms and demnnds. sub_]ect to any
encumbrances of record.

THIS SECURITY !NsmUMENT combmes umform covennnts for nallonal use and non-umform covenanls wnth
hm\ted variaiions by Junsdxcnon to constitute a umform secunly mslrumcnt cnvcnng real property

© ILLINOISSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT =~ . 7 707 o0 e 008 prm 3014 12/83 .
. . ) ' : - 44713 BAF ’Vm!s:rc:.?sﬂlt' .'--,':
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e UNOFFICIAL GOPY,

1. Payment of Principsl and Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due ‘

ihe principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ..
2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay

to.Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds") equal to -7

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {(b) yearly *
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may est:mate the Fund'i due on the
basis of current data and reasonable estimates of future escrow items. ..

The Funds shall be held in an institution the deposits or accounts of whlch are msured or guarantecd bya tederul or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not chasge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Fund-i was made. The Funds are pledged as addlt:onul secunty for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, togethcr with the future monthly payments of Funds payable pnor o -

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the -

amount of the Fr'nas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary v make up the deficiency in one or more payments as required by Lender.
Upon payn‘-nl in full of all sums secured by this Sccunty Instrument, Lender shall promptly rcf‘und to Borrower

any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later . -

than tmmedmtely priof ~0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appiication as a credit ugaiosi the sums secured by this Security instrument.

3. Application of P'aym=nts, Unless applicable law provides otherwise, all payments recetved by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to pnnc:pal due.

4. Charges; Liens. Boriower shall pay all taxes, assessments, charges, finres and impositions annbutabfe to the
Property which may attain priority (ovtr _this Security Instrument, and Jeasehold payments or ground rents, if any.

Borrower shall pay these obligations inib< manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dtrectly. Borrower shall promptly furmsh to Lender
receipts evidencing the payments.

Borrower shall promptly dlscharge any .ier swhich has pnonty over thls Sectmty Imtrument unless Borrower (a)
agrees in writing to the payment of the obligation s(cu’er) by the lien in 2 manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of Lh< licn in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of any par?-of the Praperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this 3ecurity Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority-ovz: this Security Instrument, Lender may give Borrower a -
notice ldentlfylng the lien. Borrower shall satisfy the lien or take Jre or more of the actions set forth above wnthm IO days °

of the giving of notice.
5. Hazard Insurance. Borrower shall I:eep thei 1mprovcme {ts now exlsttng or hereaﬁer erected on the Propcrty :

insured against loss by fire, hazards included within the term “extender. coverage” and any other hazards for which Lender -
rcquircs insurance. This insurance shall be maintained in the amouilts/and for the periods that Lender requires. The -

insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's npprovai whlch shall not be .
unreasonabiy withheld. .

. All insurance policies and renewals shall be acceptﬂble to Lender and 'ihPA mclude a standurd mortgagP cIause
Lender shall have the nght to hold the pol:c:es and renewals. If Lender requires; Porvower shall promptly give to Lender
all rece1pts of paid premiums and renewal notices. In the event of loss, Borrower shaid give prompt notice to the insurance .
carrier and Lender. Lender may make proof of loss if not made prompt!y by Borrowes.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shail be nnpl:ed to restoration or rcpalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's zezurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, \ke insrance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any €xces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai.tke “asurance carrier has
offered Lo scttle a claim, ther Lender may collect the insurance proceeds, Lender may use the proceeds io'repair or restore
the Property or to puy sums secured by t!m Secunty Instrument whether or not then due. The 30- d'y period will begm
whcn the notice is given.

- Unless Lender and Borrower otherwtso agreein wmmg, any apphcnhon of pmcteds 10 prmcupal shialr ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of ine payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting -
from damage to the Propeny prior to the acquisition eha.ll pass 1o Lender to the exient of the sums secured by this Secunty
Instrument immediately prior to the acquisition. ‘

6. Preservation and Maintenance of Property‘ Leaseho]ds. Borrowar qha[l not destroy, damage or substamn“y

change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold, ..

Borrower shall comply with the provisions of the lease, and if Borrower m:qu;rcs fee title to the Propcrty. the lcasehold and
fee title shall not merge unless Lender agrees to the merger in writing., .- . ]

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . [f Borrowcr fa!ls to pcrform thc
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or .

regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights .

in 1the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security -
Instrument, appeanng in court, paying reasonable attorneys’ fees and cntenng on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not hzave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addlttonal debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

6@@66806_
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Loan No,

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment)
(Revolving Line of Credit) .

02740322

THIS EQUITY LOAN MORTGAGE RIDER is made this - 26TH “day of __JULY

1980, and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Security lustrument™) of -
the same date given by the undersigned (the “Borrower™) to secure Borrower’s Equity Loan Noie to BELL FEDERAL"
SAVINGS AND LOAN ASSOCIATION (1he “Lender™) of the same date (the "Note”) and Lm'(.rm[, the property described in -
the Security Instrument and loeated at:

1309 MULBERKY LANE, MT. PROSPECT, IL 60056 : 4

FHOPERTY ADDHESS)

THE NZTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTER-

EST RATE, 1F THE INTEREST RATE INCREASES, ‘THE BRORROWER’S MONTHLY o
PAYMENZ S WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROY Ff','.’S MONTHLY PAYMENTS WILL BE LOWER. ‘

Lender further covenant and agree as-follows: S e IR ©ore

N,

A, INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NO' I‘!CLS

Section 2.a.. 3., 4. andd part of 5. of the‘cquity Note provides for changes in the interest rate, the menthly puymcnls l)lllmg
!mtw es, and a ra.,vulvmg, line of credit, ad follows:

Additional Covenants. Inaddition to the covenants: und ug,reumems mude in the See umy [nstrumenl Bormwer and

Pl
.
lnlu‘eisaLe i Caitn A ey - i s iy St oS sai :
2 The interest rate may change monthly In!crt,st rate changes may oceur on lhe first day ol' any b!lllng cy(,le b\.bmmng
on . 09-01-1990 and on !hL first di'y oflevery bl!lmg cyclP t!lu'eafler Billing cyclea shuli bebm on

INTEREST;

pEert

the first day of each month.
]) The lndi-x

Interest rate ¢ Iumgca will be based on an interest rate indds whlch mlk be culled the “lndex " The “Iudex is the
.7 Prime Rote, the base rate on corporate loans at large U.S/iriney center commercial banks as published in the
.. .. Money Rates scction of the Midweat Edition of the Wall Sire 1 lournal on the last day the Joirnal is.published
i« each month, If more than one Prime Rate is listed on that day, the Index in effect for your Equity Loan will be an

. average of the Prime Rutes listed. X
7 If the Index censes Lo be made availuble the Note Holder will choose pinsw index whlch iz based upon comparable
t information. The Note Holder will gnre me nonce nf lts 0!101( L e It LA A

Setting the Interest Rate ., . e e R " JZA 'i;' e ; TR AR
The Note Holder shall caleulnte the per annum interest mtt, fnt any given biding vycle by addmgtwu pereentnge
" points (29) to the Index us published on the ]n t 318/ the Journal is pubhsherl e pr“vmlm munlh Howovcr. the -

T mleru&t rate on this lonn will never excend perce‘nt per annum. B (R R I

-}}‘r, R L A R R T Y

| B P T T T e T A IR 1 ;;'..-,! B »‘-7,,:11:-& R S

pavMENTS CETT L ug‘p”;u.-d., RIS
Monthly payments of pnnupnl und interest shall bc. due on the first day of cach momh begmnmg «he first of the month
following the first advance under this Note. The monthly payment shall be sufficient to repay in tul’tie principal and
acerued interest of my Note in substantially equal paymenis by the Maturity Date at the interest raie effective for the
billing cycle immedintely prior to the payment and rounded up to the next dollar. Except for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will increase the payment and
prepayments will reduce the payment unless offset by changes in the interest rate, The Interest rate on this Nole may
change from time to time, An increase in the interest rate will result in an increased payment and a deerease in the interest
rate wili result in s deereased payment unless offset by prepayments or advances, Prepayment in whole or in part shall be
permilted without pmmily or fee, but prepavmen! Ialrnall not excusg my subscquem fmlure lo pay prmmpa! or mlerest as it
becomes due. - . srsanis e ) o : L D
L T L DU T R R

Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)
1953.2
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