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BENNIS P. SCHER R L *U' R
ST PAUL FEDERAL BANK R TR
R SAVINGS

Loan NO 011868716
G;ﬂa Y MORTI Avﬁ Co

CHATEOAL E0CRS. . MORTGAGE
THIS MORTGAGE is made this = 9TH =~ gay of - - . RDGUST, 1990 " . . petween the .
Mortgager - JANE E WALKER, DIVORCED AND NOT SINCE e

therein “Borrower™), and the Morigagee, ST. PAUL FEDERAL BANK FOR SAVINGS, a corporation organized and

axisting under the laws ol THE UNITED STATES OF AMERICA whose address is G?Bﬂ w. NOHTH AVENUE
CHICAGC‘{ lLLiND!S 60635 (hereln “Lender") - :

WHEREAS Borrower is }nc‘ebted 10 Lender fn the princ:pal sum ol US $8, 000 00 o Lol whlch
indebtedness is evidenced by Borrower's nole dated - 08/09/90 - and extensions and renewals thereof (herein - S
“"Neote"), providing for monthly instaliments of principal and |nterest with the baiance o! indebtedness H not sooner pald R
due and payabig onSEPMBER 1, 1997. : : : :

TO SECUHE tc Lp.wer lhe rep'\yment of the mdebtedness evudenced by !he Nole wnh ‘rmerest thereon \he paymen\ ol o
all othar sums, with/atrrest thereon, advanced in accordance herewith to prolect the security of this Mortgage; and the .
parformance of the confenants and agreements of Borrower hereln contalnad Borrower does hereby mortgage grdn! and .| -
convey to Lender the folioviing descrlbed propeny locmed in \he Coumy oi : : o Srate
of Himots . L .. . St i

- SEE ATTACHED - - -
~P.I.N. #16—04—304-012—0000

YA LR Teit we s 170 u¥ 1ol s Rl £AST 4 OF ITHE SHIFR WEST 1/4  i4ALE ?""f-'
Pl on LT L6S Fob T tipmlygdr ) a00 ALL ‘JF-H-:I: MO Qe UF THE NORTH RESTF o
LG UF THE SUUH WiesT L/Za LYiNu LAST fE THE WEST 12902 FEET THEREQF i'N _' P

SELTITN 4 TLWNSHIK 0 NURTHy RANGE 43 EAST GFAaHE THJhJ pQYNLIPAL-

HAEATOLaNe N COOt LCOUMTYS, ‘ILLINleSo,

90&93 08

0SE6E0E

e

Which hes he adaress of o e 1121 N LQG QJICPGO IL 50351
(herein "Property Address™; = = - . . h . T

TOGE}'!—‘EH wrth all the lmprovements now or hereafter erected on the property. and all easemems. rlghts
appurienances and rents all of which shall ba deemed to be and remain a part of ihe property covered by this Mortgage; and :
all of the foregoing, together with said propeny {or t‘le ieasehold estaie if this Mortgage ls ona leasehold) are heremaner :
referred to as the “Property.” - . . : L

Barrower covenants that Borrower is 1aw|uhy sensed or lhe eslate hereby conveyed and has the rlghl to mortgage granl o

and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants - 0

that Borrower warrants and will defand generally lhe tille to lhe Property agamsl ail cla:ms and demands sub;ecl to - .
encumbrances o! record - , R . F o : . s

2604 ocT 84 H.UNOIS-—-HOHE {MPROVEMENT— /80— FNMA/FHLMC UKIFGRAM ?N;STFIUMENT “Maditea 882"
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UNIFORM COVENANTS. Bo N! viifant rge as filo
1. Payment of Principai ti Fofrowpr s wh 1 rinciglal and inlerest indebledness

evidenced by the Note and late charges as prouvided in the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law or a written waiver by Lender, Borrower shall pay to Lender
on the day montily payments of principal and interest are payable under the Note, untit the Note is paid in full, a sum
(herein “Funds”™) equal to ane-twelfth of the yearly laxes and assessments (including condominium and pianned uriit
development assessments, if any) which may attain priority over this Martgage and ground rents on the Property, il any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twellth of yearly premium instaliments for
mortgage insurance, il any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasconable estimates therebf. Barrgwer shall notl be obligated to make such payments of Funds .
to Lender to the extent that Borrower makes such payments to the holder ol a priocr mortgage or deed of trust if such holder
is an institutional lender. . : . N

If Borrower pays Funds to Lender, the Funds shall be held in aninstitutionthe deposits or accounts of which areinsured
or guaranteed by a Federal or state agency {including Lender if Lender is such aninstitutlion). Lender shall apply the Funds
1o pay said laxes, assessments. insurance premiums and groundrents. Lender may not charge for sc holding and applying -
the Funds, analyzing said account or veritying and compiling said assessments and bills, untess Lender pays Borrower .
interest on the Funds and applicable law permits Lender to make such acharge. Borrower and Lender may agreein writing
at the time of execution of this Mortgage that interest on the Funds shali be paid to Barrower, and unless such agreement is
made or applicable law requires such interast to be paid, Lender shall not be required to pay Borrower any interest on
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits
and debits to the Funds and the purpose for which each debit {o the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage. . - .

If the amount of the Funds held by Lender, tagether with the future monthly instalimenis of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amouni required to pay said
taxes, assessmep s, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's option,
either promptlye2p;.id to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shaltnol be sufficient {o pay taxes, assessments, insurance premiums and ground rents as they fall due.
Barrower shall pay toLender any amount necessary to make up the deficiency in one or more payments as Lender may
require. . : ‘ - . } .

Upon payment in fuil = all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. it under paragrarn+7 hereof the Property is sold or the Property is oltherwise acquired by Lender, Lender shall
apply, ne later than immed airlv prior to the safe of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application 1s a cledii against the sums secured by this Morigage. . . : .

. 3. Application ol Payments. 1.n)2ss applicable law provides olherwise, all payments received by Lender under the Nole
and paragraphs 1 and 2 hereof shz.! e applied by Lender first in payment of amounis payableto Lender by Borrowerunder
paragrapt 2 herecf, then to interest pavable on the Note, and then (o the principal of the Note. - :

4. Prior Mortigeges and Deeds of Trug.; Tharges; Liens. Borrower shali perform all of Borrower's abligations under any
mortgage, deed of trust or other security agreement with alien which has priority over this Mortgage, including Barrower's
covenants to make payments when due. Bor ovier shatt pay or cause to be paid all taxes, assessments and other charges,
fines and imposittons attributable to the Pro perty which may attain a priority over this Mortgage. and leasehold payments
or ground rents, if any. . : .

5. Mazard Insurance. Borrower shall keep the iZanrovements now existing or herealter erecled on the Properly insured
against loss by lire, hazards included within the te'm ‘extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lenae may require. . . . :

The insurance carrier providing the insurance shait b e chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreasonably withheld. All insurdnce policies and renewals thereof shallbein aform acceptable
10 Lender and shatil include a standard mortgage clause (n favor of and in a form accaptable to Lender. Lender shat have .
the right to hold the policies and renewals thereol, subjecitn the terms of any mortgage. deed of trust or other security
agreemaeant with a lien which has priority over this Mortgage

Irt the event of loss, Borrower shall give prompt notice to theinsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance p. oceeds shall be applied to restoration or repair of
the Property damaged, provided such restaration or repair is economialyy feasible and the securily of this Mortgage is nol
thereby impaired. If such restoration or repair is not economically facsinte or if the security of this Morigage would be
impaired, the insurance proceeds shall be applied lo the sums secured by 11is 1dortgage, with the excess, if any, paidto
Borrower. |1 the Property is abandoned by Borrower, or if Borrower fails to raspord to Lender within 30 days from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to sew). #.<laim for insurance benefits, Lenderis
authorized to collect and apply the insurance proceeds at Lender's option either((c.restoration or repair of the Property or
1o the sums secured by this Mortgage.

Unless Lender and Barrower otherwise agree in writing, any such apptication of pros-ods o principal shall not extend or
pasipone the due date of the menthly installments referred Lo in paragraphs 1 and 2 hereol.or change the amount of such
installmenis. If under paragraph 17 hereof the Property is acquired by Lender, aliright, tit’e and interest of Borrower inand
to any insurance policies and in and to the proceeds thereof resulting from damage to e Property pricr 1o the sale or
acquisition shall pass fo Lender to the extent of the sums secured by this Mortgage immediatey prior to such sale or
acquisition. .

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develrpr.enrts. Borrowershall
keep the Property in good repair and shall not commit waste ar permitimpairment or delerioration o’ tbe Froperly and shall
comply with the provisions of any lease if this Mortgage is on a feasehold. if this Mortgage is on a unit indcondominiumora
planned unit development, Borrower shall perform all of Borrower's obligations under the declarciicn)or covenants
crealing or governing the condominium or planned unit development, the by-laws and regulations of the cvadominiumor
planned unit development, and constituent documents. -

7. Protection of Lender's Security. | Bosrower fails to perform the covenants and agreements contained in this
Maortgage, or if any aclion or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice (o Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorney's fees, and take such action as is necessary to protect Lender's interest. 1f Lender required morigage
insurance as a conditian of making the loan secured by 1his Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therecn, at the Note rate, shail become
additionaf indebledness ol Borrower secured by this Mortgage. Unless Borrower and Lender agree t¢ other terms of
paymenlt, such amounts shall be payable upon notice from iLender 10 Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any aclion hereunder. .

8. inspection. Lender may make or cause {0 be made reasonable entries upon and inspeclions of the Property. provided
that Lender shall give Barrower notice prior to any such inspection specilying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of congemnation, are hereby
assigned and shall be paid to Lender, subject lo1helerms of any morigage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the tlime for payment or modification o!
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the lability of the original Borrower and Borrower's successors ininterest. Lender shall
not be required to commence proceedings against such successor or reluse 1o extend time {or payment or otherwise
meodify amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
8orrower's succaessars in interest. Any lorbearance by Lender in exercising any right or remedy hereunder, ar otherwise
afiorded by applicable law, shatl ROt be a waiver of or preciude the exercise of any such right or remedy.
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