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THIS MORTGAGE (“Secumy lnstrumem”) is given on " H}GUSI‘ 10 19@ o Th: mortgagor is *
This Sccurny Instrument is given 10 ST. PAUL FEDERAL BANK FOR SAVINGS whlch is orgamzcd and exlstmg L
under the laws of the United States of America, and whose address is 6700 W. North Avenuc, Chxcago. Ilinois 60635~
(*Lender™). Borrowsr owes Lender the pricipal sum of "« ... 0 e o . o
ONE THISAND AND NO /100 Dol!ars o
(U.S. 100,000.00. . - ) This debt is evidenced by Borrower’s note dated the same date as this Sceurity -
Instrument (“Note"), «shi.h provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 202v . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, aps a!’ renewals, extensions and modifications; (b) the payment of all other sums, with interest, !
advanced under paragraph 7 ta rrotect the security of this Security Instrument; and (c) the performance of Borrower's .
covenants and agreements undor this Security Instrument and the Note. For this purposc, Borrowcr does hcrcby
mortgage, grant and convey to Lerde: thc following deserlbcd propcrty !ocated m : ‘
County, Hlinois: -~ o

-Lcrlsmsmcxzsom-rmnmm.mswr:srmawm S
ESTATES XXVIII, BEING A SCPLIVISION OF PART OF THE SOUTH U
1/2 OF SECTICN 8 AND PART (i i8E NORTH EAST 1/4 OF SECTION
17, TOWNSHIP 41 NORTH, RANGE 1J FAST OF THE THIRD PRINCIPAL '

' MERIDIAN, IN THE VILLAGE OF HOFIMAN FSTATES SCHAUMBURG ', .
TOANSHIP, ACGCORDING TO THE FLAT TREREOF RECORDED JUNE 12, -

. 1968 AS DOCUMENT 20516893, IN THE OFI'F OF THE RBoomER

;OFDEEDS,GOOKCDUNH, ILLINOIS.: G : :
PIN. | #07-08-302-015-0000 .-
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which bas the address of ;- ° 1480 N OAKMONT H‘?F,W. ETATES‘ TATES ?Ia“ 60194 -
(*Property Address™; 0 B e
TOGETHER WITH all thc unprovemcnls now or hercafter erccled on lhe propeny. and all cas:mcnls. rlghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures nowor .. . -
hereafter a part of the property. All replacements and additions shall also be covcred by thls accunty lnstrumem A!l of B
the foregoing is referred to in this Security Instrumemt as the “Property.” ‘ S

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcycd and has the ngm to .
mortgagc, grant and convey the Property and that the Property is unéncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Propcrty agamst all claims and demands, subjeet to any
encumbrances of record. T o e . et

THIS SECURITY lNSTRUMEl\T combmcs umform covensms for nahonal use nnd non-—umform covenams wnh
llmuted variations by jurisdiction to commtute a umform sea.umy mslrument covenng real property ;

2398 JUL 84 . ILLINOIS—Single Family—FNMA/EHLMC * UNIFORM INSTRUMENT | . _ ;uu 12/!3
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o ot ANOEEICIM GORY, 5 .,
-1, Paymenl of Pri 1; Preps réwer shail promptly pay when due lhc

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. 2. Funds for Taxes and Insurance, Subject io applicable law or to a written waiver by Lender, Borrower shall payto -

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum(“Funds’) equali to one-
twellth of: {a) yearly taxes and asscssments which may attain priority over this Security Instrument: (b) yearly leasehold

payments or ground rents on the Properly, if any; () yearly hazard insurance premiums; and (d) yearly mortgage -

insurance premiums, if any. These items are called “escrow items.” Lender may estlmale the Funds due on the basrs of
current data and reasonable estimates of future escrow ifems. = . -

The Funds shall be held in an institution the deposits or accounts of whleh are msured or guaranleed by a federa] or
state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay the escrow items,

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

_Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

~e136390c?

shall give to Borrower, without charge, an annual accounting of the Funds shiowing credits and debits 1o the Funds and ;.
the purpaose for which cach debit to the Funds was made The Funds are pledged as addmonal secunty for lhe sums -

secured by this Security Instrument. « ... - )
If the amount of the Funds held by Lender together wnh thc future rnomhlv paymems of Funds payable praor to the

due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at -
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the -

amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any S

- amount necersary to make up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all surns secured by this Secumy Instrument, Lender shall promptly refund to Borrower any .
- Funds held by Lénder, I under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later than - * -
immediately prior .t the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -~

application as a crecit 2 gainst the sums secured by this Sccurity Instrument.
3. Application ot Fayments, Unless applicable law provides otherwise, alk payments recewed by Lender under
paragraphs 1 and 2 shali-he applied: first, to amounts payable under paragraph 2; second to mterest due, and last to

principal due.

4. Charges; Liens. Borro»-r shalt pay a]l lnxes assessmenls charges, fines and impositions attributable to lhe .
Property which may attain priorit;~over this Security Instrument, and leasehold payments or ground rents, if any.
- Borrower shall pay these obligatioi's /a*ae manner provided in paragraph 2, or if not paid in that manner, Borrowershall ...
pay them on time directly to the persca owed payment. Borrower shall promptly furnish to Lender all notices of amounts ..

to be paid under this paragraph 1f Borrower nakes these paymems drreclly. Borrower shall promptly furmsh to Lender It

receipts evidencing the payments.

Borrower shall promptly discharge any liea which has pr:orlly over th:s Secunty lnslrument un!ess Borrower: (a)
agrees in writing 1o the payment of the obligation)serured by the lien in a manner acceptable 10 Lender; (b) contests in
good faith the lien by, or defends against enforcesient of the lien in, legal proceedings which in the Lender’s opinion -

operate to prevent the enforcement of the lien or forfiture ofany part of the Property; or(c) sccures from the holder of the

lien an agreement satisfactory to Lender subordinating.heiien to this Security Instrument. If Lender determines thatany - -
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower -

a notice :cfennfymg the lien. Borrower sha!l sausfy the lien o 1ake one or more of the acnons set forth above wrthm lO :

days of the giving of notice.

5. Hazard Insurance. Borrower shall keep rhe :rnprov;.-' eriis now ex:srmg or hercafter ereeled on the Property -
insured agamsl loss by [ire, hazards included within the term e traded coverage™ and any other hazards for which -

Lender requires insurance, This insurance shall be maintained in tl:e amounts and for the periods that Lender requires.
The insurance carrier provxdmg the msumnce shall be chosen by Borrl wer subject to Lender S approval whlch shail not be

unreasonably withheld. :
All insurance pohc:es and renewa]s shall be acr.eplable lo Lender ~nd sk all metude a standard mortgage clause

Lender shall have the nght to hold the pohcres and renewals. 1f Lender requizes, Borrower shall promplly giveto Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrow:r: mllgwe prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Jsoriower. = -

Unless Lender and Borrower otherwisc agree in wrmng, insurance proceeds sai il be applled to restoration or repatr
of the Property damaged, il the restoration or repair is economically feasible and Lendir's security is not lessened. If the

restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be - .

applied to the sums secured by this Security Instrument, whether or not then due, with arly cacess paid to Borrower. I

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thic insurance carrier has

offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the procrods to repair or restore ™ ‘

the Properiy or to pay sums secured by thﬁ Secumy Instrument whether or not lhen due The Jf’ f"‘v penod wm begm :

when the notice is given.

Unless Lender and Borrower otherwrse agree in wrmng, any apphcnuon of proceeds to pnncrpa s‘l 1l not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.

If under paragraph 19 the Property is acqulred by Lender, Borrower's right to any insurance policies and proceeds o

resulting from damage to the Property pnor to the acqursrtron shall pass to Lender to the extent of the sums secured by

this Sccurity Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damuge or subsianually SR
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, "
Borrower shall comply with the provisions of the lease, and if Borrower aeqmres fec tltle 10 the PTD]}Cle. the Ieasehold s

and fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. lf Borrower farls to perform the covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's

rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or toenforce laws or regulauons)
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the - © .0
. Property. Lenders aclions may include paying any sums secured by a lien which has priority over this Sccurity e

Instrument, appearing in court, paying reasonable atlorneys’fees and entering on the Properly to make reparrs Although '

Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -~

Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the dote of dishursement at the Note rate and shall be payable, wrth interest, upon not:ce from Lender to Borrower -

requesting payment, .
If Lender required mortgage m::umnec as n condmon of makmg thc lonn secured by this Securny Inslrument

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

insurance terminates in accordance wrth Borrower s and Lender ] wrmen sgreernent or applrcabte law
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UNOFEJGhh COPY:

LOANNO. " 111870591

DATE NXGUST 10, 109y

THIS RIDER is incorporated into a certain Secunty lnstrument dated oi even date herewnh gnven by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “Lender") to secure a morigage
Indsbtedness; said Security Instrument encumbers real property commonly described as:

1480 N OBKMONT, HOFFMAN ESTATES IL 60194

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thal netwlthstandmg anythmg contained in Uniform Covenant 2'1 of the .
Security Instrument, Lender is hereby suthorized to charge a reasonable fee for the preparatlon and delivery of -

a release deed.

2.) Borrower and Lender agree that I the Feurra' National Mortgage Aeeecuatfoh or the Federal Home Loan o
Mortgage Corporation buy all or some of the Lenza:'s rights under the Securlty lnstrumem this ther wiltno -

tanger have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this mbee.

> //éw/

LAVRENCE J eﬁmmcﬂ Borrower

~Horrowar

0
Q.
@& -
L
e
- H .v'
Ko
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UNOEERIGHAEGOPY

(Cost of Funds Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 1074 - dayof - = apgusr . 189y ,and -
is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate

Note (the "Note”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and covering the propeny
described In tha Security Instrument and focated at:

1480 N OARMONT, HOFFMAN ESTATES ]L 60194
_(Property Address) '’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE "~
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE ’

ADDITIONAL COVENANTS. In addmon tc the covenants and agreements made in the Securtty tnstrument Borrower

and Lender {urther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal Interest rate of ~ 5.750 %. Tho Note provtcies for changes in the ad]uatabte )

tnterest rate and the ror. thly payments as toliows
-'4‘ ADJUSTABLE INTERI:.: r‘ATE AND MONTHLY PAYMENT CHANGES

(A) Change Daiee '

The ad]ustable tnterest rale | wiii pay may change on the first day . SEPTEMBER < -~ . 1961 " 7,
and on that day every 12th month tharzaier. Each date on which my adjustabte Intere.st rate could change Is called a
“Change Date."”

" {B) The Index

e Begtnnlng Mth the first Chan‘c_-;e Date."m-yﬂadi ~able Interest r'ate will be hased on;an index. The “Index” Is the
manthly weighted average cost of savings, borrowings and advances of members of the Federal Home Loan Bank of San .
Francisco {the "Bank"), as made avallable by the Bank. Th: rrnst recent Index figure avaltable as of the date 45 days before s

each Change Date Is called the "Cusrent Index.”

If the Index is no longer avallable, the Nole Holc!et wll choose a new index that is base-d upon comparable :

Information. The Note Holder will give me notice of this choicr,

(C) Calcutatlon of Changes .

: Before‘ sach Change Dale, the Note Holder will czlculate my new interest .rate by ..
adding TWO AND ONE HALF percentage points (—=-—2.500 %) to the Current Index. -
The Note Holder will then round the result of Lhis addition to the nearest une‘eighth of one percentage point (0,125%). -

Subject to the timtts stated In Soction 4( ) below, this rounded emount wltt be n‘* new tnterest rate unttt the next Change
Date.

The Note Holder wilt then determtne the amount of the monthly payment that waula e sutﬂctent to tepay the unpatd L
principal | am expected lo owe al the Change Date In full on the Maturity Date at my new (nlerast rate in substanttatly equat S

: payments The resuit ct this caicutatlon witl be the new amount of my monthty payme,.f P
(D) Ltmits on Intesest Rate Changes '

" The interest rate that | am reguired 1o pay at the first Change Date witl not be breater than —— 10.750 %,

or iess than 8.750 9%. Thereafter, my adjustable interest rate will never be Increasrd or decreased on
any single Change Date by more than TWC percentage point(s) ( —-2.000 %)
from the rate of Interest | have been paying for the preceding . twelve -~ months. My interest rate will never be greater -

than —f——j-_—-l4 .125 9 which is calted the "Maximum Rate "

{E} Eﬁective Date of Changes

- My new interest rate will become effective on each Change Date. I Wil pay the amaunt of my new monthly payment .

begtmlng on the first monthly payment date after the Change Date ur‘ttl the amount of my monthty payment changes agaln

(R Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the amount .

- of my monthly payment before the effective date of any change. The notice will include information required by law to be

- given me and also the title and telephone number of a person who will answer any question { may have regardlng the
‘notlce -

':“B FI)(ED INTEREST RATE OPTION

The Note provides for the Borrowers optlon to convert from an adjustable tnterest rate with Interest rata limtts to
a flxed Interest rate, as follows:

MULTISTATE CONVERTIBLE ADJUSTAGLE RATE RIDER -SINGLE FAMLY COST OF FUNDS FANNE w.e UNEORM INSTRUMENT  FORM 3124 1780
2364 JUN 9O . 2YRARM ANT 2 AND - .
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5. FIXED INTEREST RATE LJNMSQ: ICJ:PTEJI C I A L C O P Y

(A) Option to Convert to Fixed Rate

I have a Conversion Oplion that { can exercise unless | am in default or this Section 5{A) will not permit me to do
sa. The "Conversion Option” is my option to convert the interest rate | am required 1o pay by this Note from an adjustable
rate with interes! rate limils to the fixed rate calculated under Section 5(B) below.

The canversion can only take place on a daie(s} specitied by the Note Holder during the pericd beginning on
the —————=——~""Change Date and ending on the Change Date. Each date on which my adfustable
interest rate can convert to the new fixed rate Is called the “Conversion Date.”

i ] want to exercise the Conversion Option, | must first meet cerain conditions. Those conditions are that: () | must
give the Note Holder notice that | want to do so; (i} on the Conversion Date, | must not be in default under the Nole or
the Security Instrument; (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of
u.s. $ 250.00 rand {iv) | must sign and give the Note Holder any documents the Note Holder

requires to effect the conversicn.

{8) Calculation of Fixed Rate

My new, fixed intzrest rate will be equal to the Federal National Mortgage Associallon's required net yield as of date
and time of day spechier iy the Note Holder for (i) if the original term of this Note Is greater than 15 years, 30-year fixed
rate mortgages covered by noplicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
(0.625%), rounded to the Jiez/est one-gighth of one percentage point (0.125%), or (i) it the original term of the Note is
15 years or less, 15-year fixed. rete morgages covered by applicable 60-day mandatory delivery commitments, plus five-
eighths of one percentage pint/(£.525%), rounded to the nearest one-eighth of one percentage point (0.125%). If this
required net yield cannot be detrimined because the applicable commitments are not available, the Note Holder will
determine my Interest rate by using comparable information. My new rate calculated under this Section 5(8) wilt not be
greater than the Maximum Rate stated i= Section 4(D) above.

(C) New Payment Amount and Efective Date
it | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment

that would be sufficient to repay the unpaid principa’ | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal nayments. The result of this calculation will be the new amount

of my monthly payment, Beginning with my first moninlv_payment after the Conversion Date, | will pay the new amount

as my monthly payment until the Maiurity Dale.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL \NTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under-4i conditions stated in Section B of this Adjustable Rate
Rider, Uniform Cavenant 17 of the Security Instrument is amenced ta read as follows:

Transfer of the Property or a Beneficial Interest in Barrower. /7 all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest In Borrower Is sold oi translerred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requice immediate payment in full of alf sums secured
by 1his Security Instrument, However, this aption shall not be exercised by Landur if exércise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this aptionaif: (a) Brrrower causes to be submitted

to Lender information required by the Lender 10 evaluate the intended transferee az-it a new loan were being made to the

transferee; and (b) Lender reasonably determines that Lender's security will not Lie /mpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Securily Instrument s ucceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable Iee 4s #-condition to Lender's consent
lo the toan assumption. Lender also may require the transferee to sign an assumption agreement that Is acceptable to
Lender and that cbligates the transferee to keep all the promises and agreements made in thz ilote and In this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrun ent unless Lender reieases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower rictice of acoslcration,
The natice shall provide a period of not less than 30 days from the date the natice Is delivered or mailad within which
Borrower must pay all sums secured by this Security Instrument. if Borrower falls 1o pay these sums prio’ io the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further nutice or demand
on Borrowar.

2. If Barrower exercises the Conversion Optien under the conditions stated in Section B of this Adjustable Rate Rider,
the Amendment to Uniform Covenant 17 of the Security Instrument contained In Section C1 above shall ther cease to be
in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shaH instead be In effect, as follows:

Transfer of the Property or a8 Beneficial Interest in Barrower. If all or any part of the Property or any Interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federal law
as of the date of this Security Instrument.

ff Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Agjustable Rate Rider.

- v ~ - o
. & Aéjé&pwé (Seal)
CF, J HE (o) Borrower

{Seat}
Borrower
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ADJUSTABLE RATE RIDER

This Addendum to Adjustable Rate Rider is made this 10TH  day of ADGUyL .. . .19 90 .,
and Is incorporated Into and shall be deamed to amand and supplement the Adjustable Rate Rider (the “Rider”) of the . -
same date given by the undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the “Lender”). The Rider .. -
amends and suppiements the Morigage, Deed of Trust or Securlty Deed (the "Securlty Instrument”} of the same date given
by the Borrower to secure Borrower's Adjustable Rate Note {the ''Note”) to the Lender. : ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Inslrument and the S
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED RATE CONVERSION OPTION,
1. C.ption to Convert to Fixed Rate.
Scetion 5{A) of my Rider Is amended In its entirety to read as fol‘lows': o

*| Fave = Tenverston Optien that | can exerclse unless | am in default or this Sectlon 5(A) will not pérmit e
me to do so. The‘Conversion Option" Is my option to convert the Interest rate | am required to pay by the -
Note from an adjvstable rate with Interest rate Mmlts to the fixed rate catculated under Section 5(B) beiow

The conversion caa take place at any tlme durlng the lerm of my loan (a’ Conversion Date"), and is‘_
subject to the terms ard Colditlons established by the Note Helder and in effect on the Conversion Date.

It | ward to exercise thi: Conversion Option, | must first mest certain conditions. These conditions are "
that: (i) | must give the Note Realdzs 15 days advance notice that | want to do so; (l) on the Conversion Date, .
| must not be (n default under the ldnte or the Security Instrument; (it} on the Conversion Date, | must pay . -
the Note Holdar a converslon fee «f 1.5/% 250,00 : (iv) | must sign and give the Note -
Holder any documents the Note Hulds requires to effect the conversion; (v) 1 must satlsty any conditions .
which may be required by the Federal NatioraiMergage Association as a condition to its purchasing thislcan .~ - §
al the time of conversion; and {vi) | may fave to pay an appraisal fee and prepay a portion of the principal =
balance of the loan under the following circumistonces: if, at loan origination, the principal amount Is greater -
than 80% of the stated value of the appraisal regor. obtained in connection with my loan, then a new appraisal -
of the property securing the loan may be required. /i zan not exarcise the Conversion Option unless | pay an - . §
amount which is enough to reduce the amount | will‘'oe‘ecected 1o owe on the Converslon Date to an amount -
equal to B0% of the new appraisal's stated value of the property.”

2. Caiculation of Fixed Rate.
Section 5{B) of my Rider is amended In its entirety to recd as fo!lows

“My new, lixed lntecest rate will be equal 10 the Federai Nauor Vangage Assoclallons required net
vield as of a date and time of day specified by the Note Holder for () i the criginal term of the Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-dayv mandatory delivery commitments, |
plus a percentage ranging from five-eighths of one percentage point {0.525%) to one and one-eighth -
percentage points (1.125%), rounded to the nearest one-eighth of one percentac soint {0.125%), depending -
on the amaunt of the unpaid principal balance | am expected to owe on the Conversipin Date pursuant to the
schedule below, or (i} if the original term of the Note Is 15 years or less, 15-year fixes ~ata mortgages covered
by applicable 60-day mandatory delivery commitments, plus a percentage ranging fram five-eighths of
one percentage polnt {0.625%)} to one and one-eighth percentage points (1.125%) rounded to the nearest
one-eighth of ane percentage poirt (0.125%), depending on the amount of the unpaid principal balance | am
expected to owe on the Conversion Date pursuant to the following schedule:

Add: 0.625 % for unpaid baiancas of up 20158;7 1221450 ) 0
0.875 % for unpald balances from $ : 1o % 50 000
1. % lor unpaid balances from $ 001 1o $ 500, +000
if this required net yield cannot be determined because the applicable commitments are not available the Note . -
older will determine my Interast rate by using comparable information. My new rate calculated under this
Seclion 5(B} will not be greater than the Maximum Rate stated in Section 4(D) above.”

/%vzma // %fp/ J | (Seanr

LAIRENCE J HE Borrower

EISE6L06

- :  {Seal) -
N/A ) o Borrower -

2YRARM  ANT & ANZ2
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