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THIS SUBORDINATICON, ATTORNMENT AND NONDISTURBANCE AGREFJ"IENI‘ made as of the
15th day of August, 1990, by and between American National Bank and Trust Company
of Chicago as Trustee under a Trust Agreement dated May 15, 1989, and known as Trust
No. 106425-02 (hereinafter "Landlord"), Albany Bank and Trust Company as Trustee,
under a Trust Agreement dated February 28, 1989, and known as Trust No, 11-4611
{hereinafter "Tenant"), arnd Home Savings of America (hereinafter "Lender"). -

WITNESSETH: | $16 Oo

WHEREAS, Landlord has conveyed certain real property described in Exhibit A
attached hereto and by reference incorporated herein (the "Premises”} by a certain .
Mortgage, Assignment of Rents and Security Agreement, and Financing Statement
dated of even date herewith {the "Mortgage") to the Lender to secure the payment
of @ promissory note dated of even date herewith in the amount of 51,150,000
executed by Landlord, payable to the order of Lender (the "Note")} upon terms and
conditions as more fully set forth in the Note and Mortgage: and

—
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WHEREAS . Tenant has executed a certain Lease dated as of July 1, 1989, and a
new Lease to/uwecome effective as of this . 15th day of August, 1990 . |hereinafter
collectively ireferred to as the "Leases"), by and between Landlord and Tenant
pursuant to whach Landlord has leased the Premises for a texm of years corrmenc:mg
on the lease comercement date as more fully defined in the Leases; and -

WHEREAS, the Leager create and recognize certain rlghts, duties, obligations
and covenants of Landlexd and Tenant in the use of the Premises; and .

WHEREAS, the Leases remein in full force and effect, unmodified and uharﬁended, .
between the parties thereto irn occordance with the terms and conditions therein
provided; and

WHEREAS, Landlord, Tenant and Legnder are willing to agree and covenant that
the Leases shall be subject and subcrziinate to the Mortgage but shall remain in full |
force and effect in the event tniit any proceedings are brought - invelving .
foreclosure of the Mortgage made by the/ Lardlord covering, or in the event Lender .=
otherwise succeeds to Landlord's interest with respect:  to, any part of - the
Premises. - o

NCW, THEREFORE, in consideration of the nutual éovenants. conditions and
agreements hereinabove and hereinafter containzqd, Landlord, Tenant and Lender
agree as follows:

1. rLandlord and Tenant certify that the Leases have been fully executed and
are in full force and effect, and have not been modicied or amended except as
expressly set forth in the Recitals above. Tenant further cartifies that Landlormd
is not in default under any of the terms of the Leases.

2. The Leases shall be and are hereby made subject and subordinate to the
Mortgage and to all the terms, conditions and provisions thereor, and to all - -
advances made or 1o be made thereunder, and all amounts secured thoereby, and to any
extensions, modifications, amendments or supplements thereto, all »iin. the same
force and effect as if the Mortgage (including all extensions, mcdafications,
avendments or supplements thereto) had been executed, delivered and recorued prior

. to the execution and delivery of the Leases.

3. In the event Lender becomes mortgagee in possession of the Premises or a
receiver for the Premises is appointed by any court of competent jurisdiction, then
Tenant agrees to pay Lender or receiver, as the case may be, all rents subseguently
payable under the Leases. Notice of the exercise of the Lender's or receiver's
rights under this paragraph shall be provided in accordance with the provisions of
paragraph 8 hereof. Further, in the event any proceedings are brought by Lender
(a) to foreclose the Mortgage or .any  renewal, medification, - consolidation,
replacement or extension thereof, for any reason whatsoever or (b) to succeed to |
the interests of Landlord by foreclosure, deed in lieu thereof or otherwise, and -
provided the term of the Leases have commenced and the Tenant is not then in default -
in the payment of rent or in the performance of any of the terms, conditions or
covenants of the Leases, Tenant, Landlord, and Lender agree, that the Leases and
any extension thereof shall, in accordance with their terms, remain in full force
and effect as direct indentures of Lease between Lender and Tenant, with the same
force and effect as if originally entered into with Lender; and Tenant's possession
of the Premises and Tenant's rights and privileges under the  Leases and any -
extension or extensions thersof shall .not be diminished,  interefered with or
disturbed by Lender by such foreclosure under the Mortgage or by any such attempt
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to foreclose or to succeed to the interests of Landlord by foreclosure, deed in lieu:
thereof or otherwise; provided, however, that Lender shall not (a) be liable for
any previous breach, act or onission of Landlord, under the Leases, (b) be subject
to any offset, defense of counterclaim which may have accrued or may thereafter
accrue to Tenant against Landlord {(but not against such Lender), (c¢) be bound by
any prepayment of more than one month's rent, (d) be bocund by any amendment or
modification of the Leases made without Lender's written consent, (e) be bound by .
any notice given by Tenant to Landlord whether or not such notice is given pursuant
to the terms of the Leases, (f} be liable to refund to Tenant or credit Tenant with -
the amount of any security or other payment or deposit (other than rent paid toc
Landlord for not more than the current month), uniess such amount shall have been
paid over by Landlord to Lender and shall have been specifically identified and
accepted by Lender as a security or deposit fund. -

4, In the event of any such foreclosure or succession to the interests of
Landlord by foreclosure, deed in lieu thereof or otherwise, and the resulting
succession to the interests of Landlord by Lender or by any purchaser of said
interests throngh foreclosure sale (which Lender or purchaser shall hereinafter be -
referred to as the "Successor Landlord"), Tenant shall attorn to and shall be bound

to Successor Landlord under all of the terms in the Leases for the balance of the

terxm plus any extension or extensions thereof without the executicn of any further
instrument on thae rext of the parties hereto. :

5. Tenant agrecs. chat it shall look solely to the Premises for recovery of
any judgment or damages froem Lender or any other Successor Landlord and neither
Lender or any other Successor Landlord shall have any persconal liability directly
or indirectly under or ir ccmnection with the Leases or this Agreement or any

amendment or amendments to either thereof made at any time cor times heretofore or ...

hereafter and Tenant, and any rerson claiming by, through or under Tenant, hereby
forever and irrevocably waives =and.releases any and all such personal liability.

6. Tenant agrees at any time and from time to time to execute, deliver and
acknowledge to Landlord, to Lender oxn /oo any third party designated by Landlord or
by Lender within ten (10) days following-Landlord's or Lender's written request
therefor, {a) a statement in writing certifying that the Leases are in full force
and effect, that Landlord is not in defauiv thereunder (or specifying any defaults
by Landlord which Tenant alleges}, that rerns has not been prepaid more than one
month in advance, and specifving any further drformation about the Leases or the
Premises which Landlord or Lender or said third erty may reasonably request, and
(b) a statement in writing acknowledging or denying receipt of notice of any |
conditional or security assignment :of the Leases to any - third party. Tenant
understands that prospective purchasers, mortgagees ©Or landlords of the Premises
or any part thereof will rely on such certificates.  Terant's obligation to deliver .
such certificates within ten {(10) days as described abov: is a material obligation
of Tenant hereunder and under the Leases. Tenant will e ijable to Landlord and
to Lender for consequential damages they may suffer if Tenanl feils to deliver such
certificates in the manner described above.

7. Tenant agrees that it will give prompt written notige jin the manner
provided herein to the Lender of any casualty damage to the leaseud Premises and
further agrees that it will give prompt written notice to the Lender Of any default
on the part of bLandlord under the Leases, and Tenant further agrees that Lender
shall be provided thirty (30) days following such notice to cure such de farlt prior
to the exercise by Tenant of any of its rights under the Leases {or if tle default
is of such nature that it cannot be cured within such thirty (30) day period such .
pericd shall be the time reasonably required to cure such default, provided that
Lender commences to remedy such default within such thirty (30) day period and .
proceeds with reasonable diligence thereafter to cure such default), it being -’
agreed that the correction of any such default by Lender shall have the same effect
and be treated as a correction by the Landlord.

8. Nco amendment, alteration, modification of or addition_to th%s Ag'reanent )
or the Leases shall be valid or binding unless expressed-in writing, signed by the
party or parties to be bound thereby and approved in writing by Lender.

9. wWhenever and wherever in the Leases, the Mortgage or in any procea‘:lings
involving the foreclosure or attempt to foreclose pursuant to the Mortgage, . it
shall be required or permitted that notice or demand be given or served by any .
party, such notice or demand shall be in writing and be deemed to have been given
or served three {3) business days after being mailed, postage prepaid, by certified
or registered mail or when delivered in person and addressed as follows: - ]
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William E. Bronner
3337 North Southport Avenue
Chicago, Illinoie 60657 .

COUNTS I1 |
o o el R

R W L - 90399534
William g, Bronner - )

3337 North Southport Avenue °

Chicago, Illinois 60657
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To Landlord:

To Lessee: ¢/o Regent Realty Group, Inc.
3339 North Southport - E
Chicago, Illinocis 6DES7

To Lender:

Hame Savings of 2mericy
P.0. Bax 7075

or to such other addresses ag m3y herein
otice to the others.

personal ~na legal Tepresentatives, Successors and assign

remain in full force and effect until such time as
released of record. . .

11. This Agreénent shall
the Mortgage i3

12. The parties hereto g
Tecords of Cook Cou. i

< but all such counterparts shall t
one and the same Agreement,

IN WITNESS WHEREOP, the Parties hereto have execured this Agreement as of the
day and year above written.

LANDLORD: TENANT :

ALBANY BaNk AND 'TRUST COMPANY ,
+ 48 Trustee ag 85 Trustee ag aforesaiq,

L

i

By: Copmgz By
Its: B Its:

—

ATTEST:

Bys yo o (7
S Vs gy

this Insirument s executed by ALRAMY BANK AND
TRUST COMPANY N, A, nol personally but sclety_

as Trusteo, o pforesaid, All the covenants

and condilions tn be perfarmed heraunder by
ALBANY BANK AND 1RUST COMPANY N, A are
Undertaken by i sitey s Trustee, gs afoltesmd

and not individunity, ang no petsonal lability

shail be assected ar pe anloreeably pyainst
ALBANY BANK AND TRUST COMPAMY M. A. by reason
ol any ol the covenants, statemonts, representations _
o warranties coatalned in this instruiment.

. | | §

' i Land Trusivs, nol parsonsdly bul selely )

i:’ M T ok xemmﬁ‘by Mmm:,nﬁmm wpors s el o 1 B such
. walix in 1ha en o i » Bon, WRnInes,

This Instrument brepared by: Tival : ’;1 :r;(m, sumhod dg:;gd fhodt nlh ::w i;}mm ot
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i Agréement may be recorded in the public’
Guy, Illinois. : .-

parties hereto shall ba binding upon
e to the benefit of the partj
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STATE OF ILLINOIS
COUNTY OF (&5

| -
L JLX W%Lﬁ)—d«ig«u‘{ » & Notary L(f Ilc. in and tor and msidlng in éc‘f"f/{\
County, in the Siate atoresaid, DQ HEREBY CERTIFY that a/\/w,

88:

and W\, e y M’\‘,_-%IL:’L 7\ tha ’ﬁﬂ‘ Jes %“71 -Fresident-and
M U '\7 . -Seoreiany, respactively, O!sz - pcrsonally known to me {0 be the sams persons whose names arse
- subscribad in the foregolng instrument as such Je - 74 24 -Prosidemt and /Lacf -\

GVQO , —Sesrotery, respaciively,
appeared before me this day in parson and beling first duly nwom b ma ssverally acknowledged that theéy signed and delivered the sald

inatrument as their free and voluntary act and ana tha fres and voluntary act of sald company, for ths uses and purposes therein set forthend
the aaid Cbx;{ \Ifq_ b ’1’]/\&4 ~Becretary-as cua!odlan of the corporate saal of said company, did affix the corporate sas! of saki

company to sald Instrument as sald (JLaJ:{ ur - ~Sectetary's own {ree gnd voluniary act and as the free and voluntaty act of
said company, for the vres and purposes thersin det lorth

IN WITNESS WHERF.OF, | have hereunio set my hand end Notarial Seal, this %ay of Augu st y 1990

A e LT LY LYY P E Y ST VPR C?—’C‘/’( 2‘%{ &)ﬁﬁf ,{/W_)’Z/
$ “OFFICIAL SEAL" $ _

cL'TH LORRMANN Nolary Public
Notary Puolic Cook County, tlinois 3
My Comml.p'zii Expires March 14, 1993 4

E
S A daasrandadas o aaga, .t Y]

i

Siala of lllinocls

(?MZ,CM nty Qs:
1 KULA DAVIDSON
Poter Johansen -

Ll N “?T;'; Prﬂ

8 noiz.y‘public In and for sald county and aiate, do hersby certlly that

Anica M. Lutius ASSISTA
rr "I‘-:V”

American Ntjoar r ;
aticaa! Bank and Trus! o

peraonally known to me to be the sams person(s) whose name(s) subar-'beg to the forgg‘grﬁ""%a"a’rfrﬁw Bppearad before

me this day in perseon, and acknowledged that

signed and deliver ad th» same instrument as free nnd
voluniary act, for the uses and purposes thereln asl forth.
Qiven under my hand and officiat sesl, this day of ' A6V S 1gg[} . , 19
My commission explres: /Q/
Nota y Pl blic .
; “OFFICIAL SEAL™ - . E X
Kl!i.’l Davidson - . ST
Matar Puctel kit of Nifinofy e
oMy tuaing ,rm Lx iees 1’/26.’90 L .
bddads t ol L FV NI SO ' %3 )
STATE OF ILLINOIS | ' ' o =
g S8 L
?
COUNTY OF C(*zlk &é
) Aa’ e ﬁ/'}// ﬁ/ﬂ/’

f Notary Public, in and tor and romt/zgzl?nm M %’7
County, In the State aioraaald. Do HEREBY CERTIFY that ) Ly 21 ; e T O A, ,?d cans
apt: Lfor e S {LCkatff 'f/}//’g’k/(}' ,{2 5. Wf A G ——

peraonally known {o me to be the same persongwhose namam&s
LAyt ey smsiseni-and- ~SOprEEyryetpepiivety,
appeared bofore me this day in parson and being firat uly swom 'y me severally acknowisdged thal they signed and deliversd the said

Instrument as their free and voluntary act and as the free and voluntary act of sald company, for the uases and purposes therain set forth and

the sald {L m HtE e, -Sessmiity- as-cusicdlan-pi-ihe. did atfix the corporate seal of said - :
sald Instrumend( as sald

Becrelary's own ires and voluntary act and as the fras and voluntary actof '
uld company, for the uses and purposes thersin set forth,

:)—ZZL dayol August, 1990

subscribed In the foregoing inastrument u luch res

pave hereunto set my hand and Notarlal Seal, thia /
Dor

+ State of lhinois

MS!JM p (5.} | ‘[!6’91 - _/(&Z 'J} ? ’%4) d(/\/L_._/

Notary Public
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EXHIBIT "A"
LEGAL DESCRIPTION

LOTS 1 TO 4 IN BLOCK 3 IN FOSTER'S MONTROSE BOULEVARD SUBDIVISION,
BEING A RESUBDIVISION OF PART QF THE NORTH WEST 1/4 COF THE SOUTH
EAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CHICAGO AND HORTHWESTERN
RAILROAD RIGHT OF WAY AND EXCEPT STREETS HERETOFORE DEDICATED,
REFERENCE BEIRG HAD TO THE PLAT OF SAID SUBDIVISICN RECORDED MAY 9,

1905 AS DOCUMENT NO. 3692294, IN COOK COUNTY, ILLINOIS.

COMMON 'ZROPERTY ADDRESS:
4344-56 Norih Winchester and
1945%-55 West nmionroe _
Chicago, Illincis

PERMANENT INDEX WUMBERS:

14-18-400-~-017
14~18-400-018

w..‘
oS
[ I
1o
B < S
'ia‘a



UNOFFICIAL COPY




