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BI-WEEKLY LOAN MODIF]CATION AGREEMFNT :

90d99540

MORTGAGORS: - CHARLES F. PETERKA 'AND CAIL L PETERKA HIS WIFE |

MORTGAGEE: Financial Federal Trust and Suvmgs Bank f/k/a e
Financial Fede:al Savmgs Bank : :

PROPERTY ADDRESS: - 7901 S BGTH COURT JUSTICE ILLINOIS 50458

LEGAL

DESCRIPTION:
LoT 15 (EXL.t“f THE NORTH 16 FEET THEREOF) IN GILBERT AND NOLF'S JUSTICE
PARK SUBDIVISION OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF THE NORTH WEST -
174 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD ‘
PRINCIPAL MERIDIAM.. IN COOK COUNTY ILLINOIS,

EE L

coumY. } o
. A_E?J FoR it %§3£S Ly

R0 LT 9_'0 399 5!00

P.1.N. #18-35-119-001-0000
 bermanent Property fay Number: | ... 18-35- 119 001 0000

ORIGINAL MORTGAGE o ) REMAINING - R
AND NOTE DATE: 08/10/90 :¢ Y 4SRN M()RTGAGE AMOUNT Lo

ORIGINAL MORTGAGE ‘ -
AMOUNT: 65,250.00

ORIGINAL IN’I‘EREST s - '
RATE: . AT 9.875

MONTHLY PRINCIPAL 7
AND INTEREST : SR o
- PAYMENT: . S $ 696, 20 payable on the first day of each rac nth and due e
- on or before the 15th day of each month S

MONTHLY ESCROW ’ ’ : e
PAYMENT: et b 100. 08 nmgahle on the hrst day of each month a’ 40 due, .
) ~1vi pntew before the 15th day of each month. _
- Basd menl. m\-ﬂ

FIRST PAYMENT DA’I‘EM o el B Alo1/90 ¢
Rl S TR S L

MORTGAGE TERM: - - - vomammmsmr s acre soersm o 180 Months

OBSBEEDS

For value received, the terms and Londltt ns of the ongmal Note and or lgma] Mol l:gage S

dated and recorded on as document No. __*_ described above are |
haereby modlﬁed as follow-:. e R A 4. ‘ : '

g V4 2? ;Eiy .

1. All installiments due undel the Mortgage or Note shall be pmd on a bi-weekly basis ' R
every fourteen (14) calendar days. The amount of each bl weeklv puyment due every o
fourteen (14} days is as follows:

Punmpal dnd AT L AL e N o
:_Intele%t o . @ 343.14

46,19

Escrow:

Total Bi- week!y Payment ___.__322'_33__

The interest rate is leduced by..250 to __9.625 %.

DATE OF FIRST BI-WEEKLY PAYMENT IS 09/17/90 + i &

B
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A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the pavment is not made on the date scheduled.

‘In the event that a bi-weekly payment date falls on a day where the Bank is closed
- for business, the parties agree that one (1) grace day is permitted so that no late
~gharges will he assessed by virtue of the bank holiday.

- N T Y :
‘4." . The eserow payment due on each bi-weekly payment due date is 1/26th of the yearly
.. taxes and assessments, and ground rents on the property, if any, plus 1/26th of the
" yearly premium installments for hazard insurance, if any, plus 1/26ih of the yearly
inste’tnrents for mortgage insurance, if any, all as reasonably estimated initially -
and {from time to time by the Lender on the basis of assessments and bills and
reasonabls estimates thereof.

In consideratior’ of the Lender's scheduling repayment on a bi-weekly basis

(every 14 calenddr dpys), the Mortgagor(s) agree to pay each bi-weekly payment

by Automatic Payment System from a Financial Federal Trust and Savings Bank
" checking account. If the Mortgagor(s) fail to pay a bi-weekly payment by

electronic funds transfer/on the date due, the Lender has the right to convert

the p‘fxérment schedule to asnonthly basis and increase the interest rate

by = 5 % to . .

In all other respects, the terms and conritions of the original Note and Mortgage shall
remain in full force and effect and the Mortgagors promise to pay said indebtedness
as herein stated and to perform all obligations under said Mortgage and Note and
this Agreement.

10 August 19 20

Dated this day of

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

" st i

7 MARILYN RWSKIN, V.P.

: L STy
ATTEST: = ,XééZﬁﬂ e A

. GATL L PETERKA
s B AT

“DENISE R. HART, A.V.PE.

STATE OF ILLINOIS

COUNTY OF COOK

I, _ VINCENT JAMES GRANDI - . 2 Notary Public in and for said county and state
do hereby certily that __CHARLES F, PETERKA AND GAIt | PETFRKA HIS WIFE )

personally known to me to be the sanie persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

10 August

Given under my hand and official seal, this______  _dayof________ .19 .

e, 2

Ldm_ﬁ,:
Notary Publje

My Commission Expires: &-(1-G1




