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THIS INDENTURE, MADE between Standard Bank and Trust Company,
a corporation duly organized and existing as a national banking association under the laws of the
United States of America, not personally but as Trustee under the pruvisions of u Deed or Deeds in’
trust duly recorded and detivered to said Bank in pursuance of a Prust Agreement dated
November 11, 1984 and known as trust number 9310, herecin referred to as “"First Party”,
and Fleet Mortgage Corp., a Rhode Island corporation, herein vefevred to as "FMC" witnesseth:
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THAT, WHEREAS First Party has coneurrently herewith exccuted an instalbment note bearing even
date horewith in the Principal Sum of _TWENTY CONE THOUSAND ONE HUNDRED AND NO/10Q———————-r
Bollars
(b *A*%21,100,00 ) made payable to FMC und delivered, in and by which said note the
First Party promises Lo pay out of that portion of the trust estate subject to said Trust Agreement
and hercinafter specifically described, the said prineipal sum and interest from the date of the
installment note on the balance of principul remaining from time to time unpaid, until paid, at the
following rale:  Rate cqual to two percent (2%) per annum in excess ol the prime rate of the
Fleet Nationel Bank for ninety day loans ww commercial borrowers of the highest eredit rating on the -
date of such borrewing., In the event of chunges in said prime rate dated subsequent hereto, the interest
hereunder shallfbrradiusted oecordingly and be effective the next business day following such change
in the prime rate. s Principal and interest o be due and payable on the dates and in the manner
tollowing:  [nteresd oaly from and after the date of said installment note payable monthly upon -
receipl of a stutemeniom the holder hercof setting forth the interest due for the next preceeding
month untit hugust 14, 1 » when the entire balance of the principal sum outstanding
and interest thercon shadl be due and payuble in fult, Al such payments on account of Lhe
indebtedness evidenced bp/said note to be first applied to interest on the unpaid principal balance
and the remainder Lo principal.

NOW, THEREFORE, First Party w scewre the payment for the suid principal sum of money and said .
interest in accordance with Lhe torms, provisions and limitations of this mortgage, and also in
consideration of the sum of One Dolliar lin hand paid, the receipt whercof is hereby acknowledged,
does by thesue presents, grant, vemisc release, alien and convey unto FMC, its successors and
assigns, the following deseribed” fleal Estale situate, lying and being in tLhe
COUNTY O __COOK , und STATE OF ILLINOIS, to wit:

10T 13 IN BLOCK 2 IN SAMUEL EICHBERG'S SUBDIVISION 0F’I'HEI®R‘I'HWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SBECTL.OF 29, TOANSHIP 38 I\DR'I‘H, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OQU¥. COUNTY, ILLIT\DIS. R
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which, with the property hereinafier deseribed, is referred to hereinvos . the "premises

TOGETHER with all improvements, tenements, casoments, fixtures, and appufténances thoereto
belonging, and all rents, issues ond profits thereof for so long and during-viisuch times
as First Parly, its successors or assigns may be entitled thereto (whichoare pledged
primarily and on a parvity with said real estate and not secondarily), and all apparatus,
equipment or articles now or hercaflter therein or thereon used Lo supply heat, gas, air
conditioning, wuater, light, power, refrigeration (whether single units or centrally
controlied), and ventilation, including (without restrieting the ferepgoing), screens,
window shades, storm doors and windows, lloor converings, in-a-door beds, awnings,
stoves and water heanters, Al of the foregoing are declared to be o part of said real
estate whether physically attached thereto or not, and it is agreed that all similar
appuratus, equipment or artieles hercafter placed in the premises by irst Party or
its successors or assigns shall be considered as censtituling part of the real estate,

TO HAVE AND TO HOLBL the premises unto the sald FMC, its successors and assigns,
forever, for the purposes, and upon the uses and trusts herein set Terth.

IT IS FURTHER UNDERSTOOD AND AGREED 'THA'T:

1. Until the indebtedness aforesaid shall by fully paid, and in case of the Tailure of First
Party, its successors or assigns tor (1) promptly repair, restore or rebuild any buildings or
improvemants now or hereafter on the premises which mny become damaged or destroyed; (2) keep
said premises in good condition and repair, without waste, and Free Prom mechunies’ or other
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liens or claims lfor lien not expressly subordinated to the lien hercof; (3) pay when due any .

indebtedness which may be secured by a lien or ¢horge on the premises superior to the lien

hercol; and upon request exhibit satisfuctory evidenee of the discharge of such prior lien to .

FMC; (4) complete within a reasonable time any building or buildings now or at any time in

process of orection upon said premises;  (5) comply with all requirements of law or municipal -

ordinances with respect Lo the premises and the use thereof;  (6)  pay belore any penalty attaches

all general taxes, and pay special taxes, special ngssessments, water charpges, sewer service
charges, and other charges aguainst the premises when due, and upon written request, e furnish o

FMC duplicate veceipts therefore; (7> pay in full under protest, in the manner provided by stutute,
any tax or assessment which First Party may desire Lo contest; (8)  keep all buildings and
improvements now or herealler situated on said premises insurved against loss or damuage by fire,
lightning or windstorm under policies providing for payment by the insurance compunies of moneys
sufficient either to pay the cost of replucing or repairving the same or to pay in full the
indebtedness sceured hereby, all in companies satisfactory to FMC, under insurance policies payable,

in case of less or damage, o FMC for its benefit, such rights to be evidenced by the standard morigage

clause Lo be sllached to cach policy; und to deliver all policies, inctuding additional and renewnld
polities, to FvO, and in case of insuwrance about e expire, w deliver renewal pelicies not less than

ten (10) days prigy o the respective date of expirution; then FMC muoy, bul need not, make any payment

or perform any ace bereinbefore set forth in any form and manner deemed expedient, and may, but need
not, make full or pa‘tizl payments of principal or interest on prior encummbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or title or c¢laim thereol, or redeem
from any tax sale or terfZiture atfecting said premises or contest any tax or assessment.  All moneys
paid for vr any of the pulpases bercin authorized and all expenses paid or ineurred in connection
therewith, including attorners™ fees, and any other moneys advanced by FMC w protect the morigaged
premises and the lien hereol sbail be so much additional indebledness secured hereby und shull become
immediately due and payable ‘witilout notice and with interest thereon at the note rate of interest.

Inaction of FMC shall never be considovad as o waiver of any right acerving o them on aceount of any

uof the provisions of this paragraph.

2. FMC making any payment herebyoathorized refating to taxes or assessments may do so aceording
g Y ba) N 4 24

to any bill, statement or inguiry inte the oleuracy of such bill, statement or estimate or into the .’

validity of any tax, assessment, saiy li)'l"t)llul‘c, tax lien or title or c¢laim thercof.

3. AL the option of FMC and without notice to First Party, its suceessors oy assigns,

unpaid indebledness sccured by this mortgage shall, notwithstanding anything in the nole or in this
morigage to the contrary, become due and payable (4) immediately in the case of default in muaking
payment of any instaliment of principal or interest o the note, or (b in the event of the failure
of First Party of its successors or assigns o do any of #ns things specifically set forth in paragraph
vne hereof and such delault shall continue for three (3) rays, said option to be cxuum,d at any
time after the axpirution of said three (3) day period.

4. When the indebtedness hereby secured shall become due waoether by nccelevation or otherwise,
FMUC shall have the right to forectose the lien hereof.  In any suit v foreclose the fien hereol, theve

shall be allowed and included ns additionat indebiedness in the deceée dor sale all expenditures and -

expenses which may be puaid or incurred by or on behalf off FMC for Qilorney’s fees, appraiser’s fees,
outlays for documentary and expert evidence, stenographers’ charges, publicalion costs and costs{which
may be cstimated as Lo ilems to be expanded alter entry of the decree) of procusing all such abstracts
ol title, title seavehes and examinations, guarantee policies, Torrens certillcates, and similar
data and assurances with rvespeet o title as FMC may deem to be reasonabiy cecessary ecither to
prosecute such suit or to evidenve to bidders at any sale which may be had pursxant to such decree
the true condition of the title to or the value of the premises. . All expenditures/and expenses of
the nature in this paragraph mentioned shall become so much additional indebtedness Gecured hereby
and immediately due and payable, with interest thercon at the note rate of interest,~when paid or
incurred by TMC in connection with (al  any proceeding, including probate and bankruptey proceedings,
to which either of them shall be a party, cither as plaintiff, elaimant or defendant, by veason of this
morlgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit (or
foreclosure hercol after accruanl of such right to foreclosure whether or not actually commenced; or
(¢) preparations for the defense of any threatened suit or proceeding which might affect the promises
or Lthe security hereof, whether or not actually commenced.

5. The procecds of any fereclosure sale ol the premises shall be distributed in and applied in
the following order of priority:  PFirst, on aceount of all vosts and expenses incident to the foreclosure
proceedings, mcluding all such items as are mentioned in the preceeding paragraph hereof: second, all
other items which under the terms hereol® constitute secured indebledness additiona! to that evidenced by

the note, with interest thercon as hercin provided; third, all principal and interest remaining unpaid on -

the note; fourth, any everplus to First Party, its legal representatives or assigns, as their rights
muy appear. .

6. Upon, or at any time after the fling of a bill to foreclose this mortgage, the court in which

such bill is filed may appoint w receiver of said premises.  Such appointment may be made either before or -
after sale, without notice, without reguard to Lhe solvency or insolvency at the time of application for such
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receiver, of the perL!J NonFs,E‘IaQ I;A‘]L—;E’DQAQSEM:YQIE; the indebtedness

secured hereby, and without regard to the then value of the premises or whether the same
shall be then occupied as a homestead or not and FMC may be appointed as such receiver.
Such receiver shall have power to collect the rents, issues and profits of said premises
during the pendency of such foreclogsure suit and, in case of a sale and a deficiency,
during the full statutory period of redemption, whether there be redemption or not, as
well as during any further times then First Party, its successors or assigns, except for
the intervention of such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the
protection, possession, control, management, and operation of the premises during the
whole of said period. The court from time to time may authorize the recelver to apply
the net income in his hands in payment in whole or in part of: (1) the indebtedness
secured hereby, or by any decree foreclosing this mortgage, or any tax, special ]
assessment or other lien which may be or become superior to the lien hereof or of such g
decree, provided such application is made prior to foreclosure sale; - (2) the deficiency

in case of a sale and deficilency.

7. FMC shall have the right to inspect the premises at all reasonable times and éccess'F
thereto shall be permitted for that purpose. : :

8. FMC shull release this mortgage and the lien thereof by proper instrument upon:
presentation of snrtisfactory evidence that all indebtedness secured by this mortgage

has been fully pair.

G, First Party boreby waives any and all rights of redemption from sale under any
order or decree of foreiirsure of this mortgage, in its own behalf and on behalf of each
and every person, except/dzcree or judgement creditors of First Party, -acquiring any
interest in or title to .t):¢ premises subsequent to the date of this mortgage.

1D. A Credit Agreement hug been entered into by and between FTMC and Great Lakes
Home Improvement, Inc. ("Borrower!'). the owner of the entire beneficial interest in
First Party, including the Power| of Direction, pursuant to which Creditc Agreement Borrower .
has caused First Party to execute “a%ia) deliver this Mortgage in consideration of the
extension of the principal indebtedacss by FMC. A default by the Borrower under the
Credit Agreement shall constiture a dafault under this Mortgage.

THIS MORTCAGE is executed by First Parry, not personally but as Trustee as aforesaid
in the exercise of the power and authority' conferred upon and vested in it as such
Trustee (and said First Party hereby warrants that it possesses full power and authority
to execute this instrument)., and it is expressl; wnderstood and agreed that nothing
herein or in said note contained shall be constided as creating any liability of said
First Party or on said FMC personally to pay the s7ii note or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to perform any convenant.
either express or implied herein contained, all such 11ability, if any, being expressly
waived by FMC and by every person now or hereafter clairidng any right to security
hereunder, and that sc far as the First Party and its successors and said FMC personally
are concernad, FMC shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created in tie wauaner herein and in said
note provided or by action to enforce the personal liabilty of/he guarantor.’

IN WITNESS WHEREOF, Standard Bank and Trust Company, not persona2ily but as Trustee
as aforesaid, has caused these presents to the signed by its Trist dfficer

YigexXregidept, attested by its Assistunt Secretary. »ad has caused
its corporate seal to be hereunto affixed the day and year first above wijtten.

STANDARD BANK AND TRUST COMPANY, -
- as trustee, as aforesaid and not personally

P

ATTEST: V S ,
e P . 7 o ,
it Z<4/e:/;4 Hé BY: lemm«/j hﬁx{ﬁ %.»/’

T Assistant Secretaryy ’[’ruéfotficqg/

bee6620s
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STATE OF ILLINOIS

. UNOFFICIAL.COPY.

) S5,
COUNTY OF Ceok )

I, _Miviam Dorrington __of Cock County, in the sgtate aforesaid,
DO HEREBY CERTIFY, thatismes o P Truts ficer , Viweoxiwesdcextkxof Standard

Bank and Trust Company and Linda M. Kreiowski, Assistant ;Secretary of said

Bank who are personally known to me to be the same persons whose names subscribed

to the foregoing instrument as such Pryet Qfficer | VigeoBneshdentc
and Accjetant Secretary, respectively, appeared before me this day

in person and ackowledged that they signed and delivered the said instrument as their

own free and voluntary act and as free and véluntary act of said Bank, as Truatee
as aforesaid, for the uses and purposes therein ser forth; and the said _ '

Agsl__. . Srcretary then and there acknowledged that said Bank;-did affix the

seal of said tapk to sald instrument as said__ Assistant -~ - Secretary's

own free and voiurtary act and as the free and voluntary act of said Bank, as

Trustee as aforesaid./ for the uses and purposes therein set forth.
p

Given under my hand 2:¢ Notarial Seal this -~ l4th day of  August ,19 90 |

-

“TROFFICIAL SEALY
MIRIAM DORRINGTON 4
NOIARY PLBUC, 5143 CF HLnlid \
¢ COMMISSION EXPIRES 6-20-93° « .
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