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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon JULY 23, 1991 - The mortgagor is
DAVID A. CORDON AND-MAUREEN L. CORION MARRIED TO EACH OTHER

("Borrower"). This Security Instrument is given ©0 THE FIRST NATIONAL BANK OF CHICAXD 2 0 _

which is orgunized and existing under the laws of  THE UNINTD STATES OF AMERICA , and whose
address is ONE FIRST MATIONAL PLAZA, CHICAGD, ILLLYLIS 60670

Lender”). Bortower owes Lender the principal sum of
ONE HUNIRED FIFTY EIGHT THOUSAND FOUR HUNIRED & 00/.50

Dollars (U.S. $ 158, 400.00 ).

This debt s evidenced by Borrower's note dated the same date us this Seauriov Instrument ("Note®), which provides for
monthly payments, with the full debt, il not paid eurlier, due und payadle on AUGES™ 1, 2021
This Security Instrument secures (o Lender: () the repayment of the debt evidenced by sne ‘“\IL, with interest, and all ruwwala.
extensions and modifications of the Note; (b) the payment o all other sums, with inteiest oadvaneed under paragraph 7 1
protect the security of this Security Instrament; and (¢) the perferniance ol Borrower's coveuants.and agrecments under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cdnvey to Lender the following
duscribed property located in QoK County, Nlinvis:

SEE ATTACHED RIDER IOR LEGAL DESCRIPTION

S5L00916

REML ESTATE TAX I.D. # : 06-34-414-053

which hus the address of 397 goUTH OAK AVENUE, BARTLETT [Street, Ciry),
Htinois 60103 {Zip Code} ("Propeny Address");

ILLINOISSlngle Fomily-Fannie Mau/Freddio Moz UNIFORM INSTRUMENY Fage ' 0t 0 Faim 3014 9/90
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TOGETHER WETH all the improvements now ar heveaftes erevted on te propeny., and abl ciserents, appurtenanees, amd
fintuees now or liergatter o part of the property. Al replwements il sdditions shall abw be covered by s Secunity
instrument. Al of the foregoing s referresd to i this Seeurity Tistiument as the "Property.

BORROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed amd has the right to wontgage,
grant il convey the Property wid i the Propenty iy unencimberad, exeept far encumbrances of reconrd, Borrswer waztants
aned will efend generally the title to the Prapesty against all etaits wnd demands. sibpect 1o any encumbraness o' reeord,

THIS SECURFTY INSTRUMENT combines utiforoe covenants for nationisl wse amd nen-uniforny covemants with imited
variations by jarisliction to constitute o usifonmn security imtument covering el propety.

ENTFORNM COVENANTS. Boreower amd Lender covenant aml agree us follows:

Lo Payment of Frinelpnd and Interest; Prepayment il Lite Charges, Bovower shall promptly pay when due the
principal at and tnerest on the debt evideneed by the Note and any prepayment and Late ehitrges due under the Note,

2. Fumis Fur “Taxes und Tnswrnnee, Subject to applivable Law or o witten waiver by Lender, Borrower shall puy o
Lender on the day monthly payments are due under the Nate, witih the Note is paid in full, aosum C'Funds™) fors g yearly tane-
aned assesstrents which may attain priovity over this Security [nstrument as a fien on te Propestys (hy yearly leasehold piyments
ot groumd rents omane Property, iFanys (er yearly hivzasd or property instranee premigisg () yerly ood insueanee premivi,
Hanys (o) yearly smortsge insurinee prvmiulm. oy s (0 any s pavable by Borrower 1o Lender, in aceadance with
the provisions of paragrapl B, in tew of the paymient of merigage imsurinee presians, These items are called "Esernw Rems.”
Letder may, at uny tdme,onflect and hold Funds o an asount st w exeeed the niasimum amount a lender for o federally
reluted mortguge Town may requice for Borrower's exeraw gaecount utder the Tederad Real Extate Senfement Procedures Act of
197 s wmended fron tinw to time 12 US.CL teetion: 2600 ¢ vey. ("RESPA™ 1 aless anuther Gt applies o the Funds
sets n desser amount, 1 so, Lender 2oy, at any e, vollect and tiohl Funds inan amoumne not wr exceed the lesser smwan.
Letder way estimate the amount of Fuis due on the basis of current dacs and reisonable estiniges of expenditures of future
Eserow ltems or otherwise inecordnee witn applicable fiw.,

The Funds shall be held inaninstitutiin whose deposits ae insured by o federal ageney, instrumentality, or entity
tineluding Lender, it Lender is such an institutios) grin any Federal Howe Loan Bank. Leader shabl apply the Funds 1o pay the
Fserow Nems, Lender niiy not charge Borrower fordsiaing wmd applying the Funds, anntally anadyzing e esvrow aveount, or
verifying the Eserow ftems, unless Lender pays Borroweranterest on the Funds and applicable Liw permits Lender womake such
a churge. However, Lender may reguire Borrower to piy G ote-dime chinrge for an indepeadent real estate tay repunting service
used by Lender in conneetion with this lown, unless applicable faw provides otherwise. Unless un agreement is minde or
applicable law requires interest W be paid, Lender shall ot be edquived wo pay Borrower any imerest or earnings on the Funds,
Borrower ond Lender may agree in writing, however, that interest @hali be paid ot the Funds, Lemder shall give 1o Borrower,
without churge, an inual wecounting of the Funds, showing eredis nddebits to the Funds and the purpase for which eieh
debit to the Funds was made, "Fhe Funds are pledged as additional seeurity Poratl sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held oy apeacable Taw, Lender shall account 1o Borrower
for the excess Funds in accordinee with the requivements of apphicable faw. I tae wipount of the Funds held by Lender at any
time is nod sufficient wopay the Eserow Remy when due, Lender may sonotify Bowoyenin writing, and, in such case Burrower
shall pay o Lender the amouat pecessary to make up the deliciency. Borrower sltali wakeap tw defivieney in no moee i
twelve monthly payments, al Lender's sole diseretion,

Upon payment in fall of il sums seeured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender, I wader paragraph 24, Lender shull acquire or sell the Property, Lender, piorio the acquisition or sale
of the Praperty, shall apply any Funds beld by Lender at the time of acguisivion or sale as o eredit sgacUthe sums seeured by
this Security Tustrument.

A Applieation of Payments, Unless applicable ki provides atherwise, all payments veeeived by Lenfer vader paragraphs
Fand 2 shindl be applied: fiest, 1o any prepayment chiarges due under the Note: seeond, o amounts payable wadee pursgraph 2
third, to imterest duey founh, 1o principal dues and last, o any late charges due under the Note, .

4, Churges; Liens. Burrowes shall pay ald tuxes, assessments, charges, Boes and impositions attributable o the Property
which may attain priorily over this Security Tusteument, and leasehold payments or ground rens, i any. Borrower shall pay
these obligations in the maaner provided in paragraph 2, or i not paid in thae manner, Bosrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fimish to Lender atl notices of amounts to be paid usdes this paragraph. o
i Bovrower makes these payiments divectly, Borrower shall prompily furnish to Lender receips evidencing the payments, KoY

Burrower shinll promptly discharge any lien which bas priovity over this Security Instrument uitiess Borower: (a) agrees inQ
writing 1o the payment ol the obligation seeured by the fien in o imanner aceeptable to Lender; () contests in good Faith the len@
by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinton vperate to prevent theN
enforeement of the lien; or (v) seeures from the holder of the lien wn dgreement stisfuctory to Lender subordinating the lien 1}
this Security tnstrument. I Lender defermines that any part of the Property is subject to a fien which muy wttain priority n\‘ew
this Sevurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the getions set {orth above within 10 duys of the giving ol natice, "

Form 3014 ' 990
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17, Transter of the Property or a Benefiela) Interest ln "um rm\ vr Il or mu- paer oF the Property or any interest in it
in sold ov tegnstersed for Hu beneticial interest i Borrower is sold of trasterred and Borcawer is nan i naturd person) without
Leader's prive writlen coment, Lender may, b s option, reguire: inmadianne payiment in 1ul of all s secwed by this
Security Tnstrument, However, this option shall not be exervised by Lender i evereise s profiibited by fedesad fw s of e date
o this Seenrity Tnstiument,

1 Laendder exercises this option, Lender shall give Borrawer aotice ol acceleration. The notice shall provide o period of not
tess than 3O tiyy ot the dite the uotien iy delivered or mailed within wineh Borrower st pay all sums seeied by this
Security fnsteument, I Borrower Guls o pay these st prior to the ¢apiestion of this perod, Lemler may inveke uny remedies
permitted by this Security Instsnent withour tugther notive or detmisd on Borrower,

4, Boreower's Right 1o Reinstite, 10 Borrower meets certain condinens, Bormower shall have the right 1o have
eitforeenient of this Security Instrument discontinged atany tme prior fo the eelier o G S days @ such other period s
applivable taw may specily Tor relnstaternenty befare sale of the Propesty porsuant to any poser ol siade contained in- this
Seeurity Tostrunent; or aby ety of o judgment enfurcing this Security [nstrument. Those comditions ie that Bosrower: G pavs
Lender @b sunss which then would be dae ander this Seeurity Tnstrosient and the Note s 1 moseeleration had oceurred: thy
cures any delnlt ot any ofber covenanty or ggreenents; (o) pays all expenses incaried inetdoreing this Security Instoment,
invluding, but net Himded o, reasonibile attorgeys’ teest wmt by takes such action as Laender iy teisanmably regoite 1H avsiie
that the ien of this Sezunty Fstrument, Lender's rights in the Property snd Borrower's ubligation b pay the siims secured by
this Seeority  losteument sl continue unchanged, Upon reinstatement by Horrower, this Seeurity lnstiment wnd the
oblgtions vecured hereby sl eensain Tudly effective as i no aceelerition hind ocearred. However, this tighs 1o remastate shatl
Aot apply in the case of aveelerion umder parmgraph 17,

19, Sule of Note; Change ol Soun Servicer, The Note ar s partiab isterest i the Noke together sl i Secuity
Instrimenty iy be sehd one or aore e, withont prior nolive (o Borreser. & sale ok tesnlt i acchange w the entiny thimwn
as the “Lann Seeviver™) that colleets maaly payments due under the Note ad s Securny Tistrament, Thene abso iy be one
or e chiges of e Lok Serviver uarekate o sade ol e Sate, 10 there isa change of the Loan Seiviver, Borrower will b
iven written nutive of the chinge e accordasceawis pasgeaph B abose aad appheable liw, The notive will date the mime aml
address ol the new Laan Servicer and the addressaosshich payments shathd be made. The ntice will sl contain any athe
infoemation reguired by upplicable faw,

2, Thravduiss Substanees, Borrower shall not cduse cepermit the presenee, w-e, disposid, storage, o ieleise of any
Hazardous Substatiees on or i the Praperty. Borrowes sball ot do, ner aliow iinyone ebse to do, anything atlecting the
Property that is in vielation of any Knviconmentul Liaw. The plecoding o seatenees sball mot apply o the prosemce, e,
storage on the Propeaty of simall quantitios of Hazardos Sabstanees shat are pencrally tecopmand 1o be appropeiate t normal
residentinl wses amd 1w maintenanee of the Property,

Borrower shall promptly give Lemder writhen rotive of any investigaton, cliim, deriand, Tawsuit or other action by iy
govertiental or regudatory sgeney ar private party involving the Propectsand ses-tirandous Sabstance or Envirosmental Law
of which Horrower s actual knowledge, T8 Borrower fearis, or is notified byany sovernmental o vegulatory authority, tha
any removal or other remediation of any Hazairdous Substanee aflecting the Property s isecessary, Borrower shall promptly tuke
all necessary cemedial sotions By aevorduoee sith Environmental Faw.

As wsed i this paragraph 20, “Haziedous Substaoees” e those substances definctd s aovie or hazirdous substinees by
Environmentub Law and the Jolowing substanees: gasoline, Kerasene, other tlammable v gosic petebeun prodocts, toxie
pestivides and herticides, volatite solvents, malerials containing asbestos or formaldebiyde, and radivacive materialy, As used in
this pacagraph 20, "Environmestal Law”™ meins Tederal biws and Taiws of she jurisdicion wheae2 Eapenty s located it
teliste o health, satety or eavitonmental protection,

NOMUNIFORM COVENANTS, Horrower amd Lender fecther covenant wid sgree as fofhivws:

210 Avecderation Remedies,  Lender shall give notlee to Borrewer prior 1o necelerntion following Suvcower's brench
of wny covemant or agreemant o this Seeueity Distrament thut nst prior to aeceleration under paragraph 17 unless
upphicable taw provides atherwisey, Thae notlee shall spectfy: tn the defuobiz (0 the netion required (o enre the defaoht;
() i chnte, net less D 3O days Tram the dute the notlee Is given ta Buerower, by which the default must be coreds and
(1 that fuilure te cure the defunlt on or before the date speciticd fn the potice may result o seceleention of te s
seeurerd by this Seenrity Instrument, Toreclosure by judicint proceeding nnd sute of the Property. The nothee shull furiher
inform Borrower of the elght to celnstate after seecleration and the vight to wssert in the foreclosure proceeding the
non-existenee of a detalt or auy other defense of Borrower to wecelevation wsd Soreelnsire, 58 the defmlh is not cared on
or before the dote speelfied in the notley,  Lender, ot s uption, ny cegqulee immediate poyment I 4ul of all swms
seeured by this Seeorily Tnstrument withoul further demand wnd may foicclose this Seeuvity Instrument by Judiciul
proceeding, Lender sl be entithed to colleet oll expenses lucurred in pursuing the remedies provided in this paragraph
21, Im'lutllm,. but not limited 1o, reasonitble alteraeys' fees wud osts of thile evitdence,

32, Relense. Upon payiment of all sums seeured by this Security Instrament, Lender shall velesse Gris Security Insirument
withowt charge to Borrower, Borrower shall pay any recordation vosts,

23, Waiver of Homestend. Borrower wuives all right of homestead exemption in the Property. Form 3018 990
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oM 4 0000761844
391 SOUTH OAK AVENUE
BARTLETT, ILLINOIS

LEGAL DESCRIFTION RIDER

0T 1 IN HERITAGR CAKS BEING A SUBDIVISION OF SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 41 NORTH, RANGE-9, EAST OF THE THIRD ERINCIPAL MERIDIAN, IN QOOK

QQUNTY, ILLINOIS.

REAL ESTATE TAX I.D, ¥ : 06-34-414~053
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ADIJUSTABLE RATE RIDER

1 Year Frensury bdes—Rate Caps— Fived Rate Conersion Optlon

TIHS ADILSTARLE RATE RIDER v nuude this 23RDdiy ol JULY L1991 and s
incorporated imo and shall be deemed to wmend snd supplesient the Nonpape, Deed of Truse ur Security Deed (the
“seenrity Instrument™ ) of the saume dite iven by the undersigaed cthe “Borrower™ 1 o secure Botrowes™s Andjustable
Rate Note (the *Note™) 1o THE FIRST NATIONAL BANK OF C(HICAGD

tthe “Lender™ s of the same date and covering the properts described in
the Sceurity Instrument and located

351 SOUTH OAK AVENUE BARTLETT, ILLIENOIS 60103

Propariy vldhivas
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CORNTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ACHONA L Covesasgs Traddition tothe covenants wid wpeeetents masde i the Seconity Instoament, Horrowey
and Lender Parther covenant and apree s Tollows:
As ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note peovidles for an indiial interest rate ol 8,125 4. The Note provides tor changes in the adjustuble
interest rate and thesventhly payients, as foliows;
4 ADIUSTABLELVUREREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dutds

The adjustabie wteres’ et will pay may change on the tiest day of ADGUST LY 94 candon
that day every 1 2eh monty theresfer. Each dote on which my adpustable interest rate conld chanue is called o "Change
Pate”

(B The Index

Beginning with the first Changeate my adjustiebie tnterest e wall be bosed onan Index. The "Index™ is the
weekly averige vield on United States Tecomurey securitios adjusted 1o constimt namarity of 1 yearois nnude avaitable by
the Federal Reserve Board The muent eeoentbndes fipnre avariabic as of the darve 45 dass belore cagh, Change Date iy
called the "Caorrent bndey " qyE INITIAL IMOEX YALUE fOR THIS IOMN IS 6. 160%‘ T MG

I the Tadex s o lomger asalsble, the >ose Holder wall choose o mew andes than e basedll upon compagedble

wdarmation, The Sote Plolder wall prve me onlice o=is coonee s

(O Caledlatian of Changes WO AND THREE-FOURTHS
Before cach Change Date, the Note Holder will caicative iy new interest rate by adding pereentage

points (2,750 %) to the Current {ndex, The Now ' tolder will then round the result of this addition to the nearest
vune-eighth ol ope percentage point (01237700 Subject to tag dadts stated m Seeton e ) Below, this rounded amoym
will be my new interest sate until the next Chuange Date

The Note Hober will then determing the amount o the anrthy poasyment thay would he sutlicient to repay the
unpaid principal thad 1 am expected to owe at the Change Date sodGt ancthie Maturing Prate ol iy new inteeest rate in
stubstantially equal pavmenis. The result of this cileadanon will be the aely amoant of my monthly payioent.

§GLO0YT6

13 Vimdts on Interest Rate Changes

The interest rate s regurired o pay of the Sirst Change Date will nol S preater than 10,125 Ve ur fess
than 6.125 % Therealler, wy wdjustable interest rte will never be focreased or decreased on any single Change
Date by more than two percentage points (2,09%) from the rate of interest T hv oden paying lor the preceding 12
months. My interest rate will never be greater thun - 14,125 v, which is called the “*Maximum Rate. ™"

(I Fffective Date of Changes

My onew interest rate will become elective on each Clage Dates Dawill pay the amoun ol iy nes monthly pay ment
begiming o the Hiest moathly payment date after the Chamee Date uonbl the amonme of ne eaosihiy pasment changes
again,

(F)y Nettee of Changes

The Note Hlodder soill deliver ar aunl to me g noliee o any clunges e oy adiuslable mterest paleased the amount of
mey monthly payment before the etfective date ob any elisnpe. Ve notice sall include infurmauon reganed by liew 1o be
given e and also the tithe and selephone number of o person swho swill answer ans question ey lave reparding the
natice.

B3, FINED INTEREST RATE OPTION

The Note provides Tar the Borrower’ s opiion to comvert Craan sn adjustable mrerest eate withinterest rate Hmits 1o
lavd tmierest rate, as tollows
& FINED INTEREST RATE OPTION

(A Option to Comvert to Fised Rate

[ have a Conversivn Option that Fean exereise waless Tamon defanit or thes Section S sl not perinit me ta do sy,
The "Coaverston Option™ s mny option to comvart the ateoest rate b at ragntad o pay by ths Sate o an adpustable
rale with interest rate Gotds to the hived cate caldvalated under Section St below,

The conversion canonly ke place on CE i the best Change Dane s 20 months or less Cram the date of this Note, the
third, fourthoor itk Change Date o 23 0t st Chanpe Dare evmere than 21 montls Prom the date ot this Note, the
fiest, second o third Clange Daty BEach Clignge PLate onosiieh o inteigst taby casy consert Stoman ad istable rake to o
fined rage also s called the “Conversion Date”™ D e comsert my interest nite enby on ane of these Cotverstan Dutes,

WD wamt to everase the Converston Opton, Tomust iest miget corbaun conditons Trose vomdriions are that 1y}
must pive the Nate Holder notwee that U st boeda st deast 15 davs Getore the e Cemsersion Date, 1o on the
Conversion Date, st not be oy default voder the Sote or the Sceurty Instnwnents Cied by w dute speciied by the Note

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721 521 & 652 A1~ - i - «uFannie Moo Unitorm Inslrument  Form 3413 12 87
Form 4147 any Yo Herder o) GHFAT LAKI B IRAHESY OHAS, #iC
1800 §B3-0RO0® Nota rvady » histuys: 1.300.388-2942
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