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1~115508 MORTGAGE

THIS MORTGAGE ("Sccurity instrument”) is givenon  July 29, 1991 . The morigagor is
Godofredo Corral B, and Beatriz Corral , married to each other

&
]
("Borrower™), This Security Instrument is given to

IRVING FEDERAL BANK FCOR SAVINGS

which Is organized and cxisting under the laws of UNITED STATES OF AMERICA , and whose
addressis 3515 W, Irving Park Road, Chicago, Il 6C6)3
("Leader”), Borrower owes Lender the principal sum of
SEVENTY TY/O THOUSAND & 00/100
Dollurs (US, § 12,000.00 ),
This debt is evidenced by Borrower's note daied the same date as this Sccurity Instruzacnl ("Note®), which provides for monthly
payments, with the full debt, if not poid carlier, due and payable on Septemosr 4, 1998 . This Security
[nstrument secures o Lender: (a) the repuyment of the debt evidenced by the Noie, with interestand all renewals, exlensions and
modifications of the Noie; (b) the payment of all other sums, with interest, advanced under pa:agraph 7 10 proteet the sceurity of
this Security Instrument; and (¢} the performance of Borrower's covenants and sgreements under th's Scourity Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the {ollowing Gvseabad property located in
Cook County, Ilinois:
**LOT 31 IN BLOCK 1 OF J. E. WHITE'S 2ND RUTHERFORD PARK ADDITION TQ CHICAGO,
A SUBDIVISION OF THE SOUTH WEST 1/4 (EXCEPT THE WEST 22.28 CHAINS THERECF, OF
SECTION 31, TOWNSHTIR 40 NORTH, RANCE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,w»

PERMANENT TAX MUMBER(S): 13-31-306-035-0000
which has the addeess of 1916 N, Ouk Park Avenue Chlcago [Street, Clty],
INlinols ("Property Address");
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5, Nozaed or Property Insurance, Borrower shal! keep ihc imprm'c.mcnl.\ now existing or hereafter crected an the Property
insured against foss by Tire, huaards included within the term "extended covernge” und ony other huzrds, including floods or
flooding, (or which Lencler eoquires insuraniee, This insarance shall be maintited in the amouns and for the periods thal Lender
requires, The insurance carricr providing the insurunce shall be chosen by Borrower subjees to Lender's approvat which shall not
be unreasonably withheld, If Borrower foils 0 maintain coverage deseribed nbove, Lender may, at Lender's option, obtain
coverage 1o proieet Lender's rights in the Property in secordance with paragraph 7,

All [nsusunce policies and rencwals shall be nceepunble 1o Lender and shall includo  stindard morignge ¢louse. Lender shall
have the right o hold the poelicies und rencwals, 1 Lender requires, Borrower shall prompity give to Lemder all receipia of paid
premiums and rencwal notices. In the event of loss, Borrower shall give peompt notice to te insurance carvier and Lender, Lender
muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shall be applied to restorntion or repair of the
Property domaged, if the restaration o repadr is cconomically feasible and Lender's security iy not lessencd. IF the restoration or
repair Is not economically feasible or Lender’s securily would be lessened, the insurance priceeds shath be applied to the sumy
secured by this Sccurity Instrument, whether o nod then due, with any cxeess paid 1o Borrower, [If Barrower abandons the
Property, or does.aiot answer within 30 days o notice from Lender that the insurance carrier has offered to selile o claim, then
Lender may collest the sasuranee proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrumen?, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender und Brrroiwer otherwise agree in writing, any application of proceeds o principal shall not extend or posipone
the duc dale of the monthly payrienis referred o in paragraphs 1 and 2 or change the amount of the payments, If under puragraph
21 the Propenty is nequired by ‘Lonwier, Borrower's right to any insuranee policies and proceeds resulting from damage to the
Propenty prior to the acquisition she:d-pass 1o Lender 1o the extent of the sums secured by this Security Instrument immediately
prior (o the acquisition,

6. Occupnncy, Preservation, Maintenznce and Protection of the Property; Burrower's Loun Application; Leasehalds,
Borrower shull occupy, estublish, and use the “roperty us Borrower’s principal residence within sixty days afier the execution of
this Sceurity Instrument and shall continue 10 oecojry the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees n writing, which consent shall not be unreisonably withheld, or unless
exlenuating circumstances exist which are beyond Borrovioi's control. Borrower shatl not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste on e Froperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimingl, is begun that in Lender'e gead (aith judgment could result in Torfeiture of the Property or
otherwise materially impair the tien crented by this Security Instawrieat or Lender's sccurily inlerest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the esara or proceeding 1© be dismissed with a ruling that, in
Lender's good foith determination, precludes forfeiture of the Borrower'saisrest in the Property or other malerint impaiement of
the lien created by this Security Instrument or Lender's sequrily inlerest, Burinwer shall also be in default if Borrower, during the
loan application process, gave materinlly false or insccurate information or statemwents to Lender (or failed w provide Lender with
any materinl information) in connection with the loan cvidenced by the Note,-inclading, but not Yimited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunt Instrument is on & leasehold, Borrower
shall comply with alt the provisions of the lease, If Borrower ncquires fee lite o the Propery. the feaschold and the fee tile shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. [€ Borrower fails to perfonm the covensnts and ogreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir the Propenty (such as a
procecding in bankrupicy, probate, for contemnation or forfeiture or to enforce faws or regulations), uier Lzader may do and pay
for whatever is necessary 1o protect the vatue of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in coust, naving reasonable
attorneys’ feas and emtering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Sccurity
[nstrument. Unicss Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this Security
instrament, Borrower shall pay the premiums required to maintain the morignge insurance in effect, If, for any reason, the
mortgage insurance coverage requised by Lender lapses or cedses (o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent to the tnortgage insurance previowsly in offect, 3t a cost substantially cquivalent 1o the
cost (o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay 1o Lender cach month 4 sum equal o
one-twellth of the yearly morigage insurance premium being paid by Borrower when the inswance coverage lapsed or ceased 10
be in elffect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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16, Borrower's Copy.  Borrower shall be given one cunfofmed copy b the Note und of this Security Instrument,

17, Transfer of the I‘rupertg or & Beneficlal Tnderest in Boyrowes, 17 oll or wey pant of the Property or any interest in it is
sokd or trunsterred {or I o beneficial inrest in Borrower is solkl or wansferred and Borrower 18 not o notural \:crsun) without
Lender's prior writicn consent, Lender may, at ity option, roquire immediate payment in full of nlt sums secared by this Security
{nstrumenl, However, this oplion shall not be exereisedt by Lender if exercise is prohibited by federn) law us of te date of this
Security Instrument, -

If Lender crerclses tis option, Lender shalt give Borrower notice of ueeelerution, The notice shall provide uJ»criod of not less
tan 30 days from the date the notice is delivered or matied within which Borrower must pay all sums secured by this Securily
[nstrument, 1€ Borrower Tally to pay these sums prior 1 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furthier nutice or demand on Borrower,

18, Borrower's Right 1o Reinstale, 1F Borower meets cerain conditions, Borrower shall have the night o have
eiforcement af this Security Instrament discontinued m any time prior © the caelicr of: () 5 duys (or such oer period vs
npplicable law may specify for reinstaiement) before sule of die Property pursiant w any powet af sule comtained in this Sccuritr
Insrrument; o (b) ety of a judgment enforeing this Security Instrument, Thuse conditions are that Borrower: (u) pays Lender ol
sums which then woukl be dus under this Sccurity Instrument und the Note us if no seeelerstion had mcurrcf.{'. (b) cures any
defhult of any other covenmnts or agreements; (¢) poys ald expenses incurred in enforcing this Sceurity Instrument, includiog, but
not limited to, reasonable atorneys' fees; and () wkes such ugtion as Lender muy reasonably requice (o nssure thae the lien of this
Security [nstrumens, bendee's eights in the Property und Borrower's obligation to pay the sums secured by this Security
tnstrument shall contese unchaanged. Upon seinstatement by Buorrawer, tis Security Instrument atd the obligaiions securul
hereby shall remain fally efTective s il no neeelermvion hiad ocvarred, However, Whis rigﬁl to reinstate shidl not apply in the cise of
aceelerntion under puragraph L7,

19, Sale of Nate; Chinzesf Lonn Seevicer,  The Note or o purtial interest in the Nole (ogether with this Security
Instrument) may be sold one o aere times without prior notice 1 Borrower, A sale may result in o change in the entity (knowa
ns the “Loan Servicer") that colfeets monthly puyments due ander e Note s this Security Instrument, There also may be one or
more changes of the Loan Servicer Anielieed w0 o sale of te Note, 17 there i o change of the Loan Servicer, Borrower will be
given writien notice of the change in neesrdunge with paragraph 14 above aml np]ﬂiru fo law., The rolice will state the name und
addresy of the new Loan Servicer and he rddress 1 which payments should be made, The notice will also contain any other
information reguired by applicobic law,

20, Hamrdous Substunces,  Borrower sholl not couse or permit the presence, use, disposal, strage, or release of any
Huzasdous Substavices on or in the Property, Borrawee shall not do, nor atlow anyone else to do, anything affecting the Propenty
that Is i vietation of any Environmental Law. The preveding two sentences shull not upply  tie presence, use, or storage oi the
Property of simall quantities of Hazardous Substances-watare genernlly recognized to be apprapriste o normal residential uses
and o madnienangg of e Propeny.

Borrower shatl prompily give Lender written nolice of sny’ investigation, ¢laim, demand, lawsuit or other action by any
governmental of regulatory ageney of privite pany involving W roperty ond nny Huzardous Substance or Environmental Law
of which Borrower hus actuul knawdedge, W Borrower fearns, or iz oilied by any governmenial or regulatory authority, that an
removal or other remedintion of any Hueasdous Substance wffeciing e Property is necessary, Borrower shall promply take uﬁ
iiecessary remedial actions in accordunce with Envissnmental Law,

As used in this paragraph 20, "Huzardous Substances” are those scasances defined ns xic or huzardous substances by
Envitonmental Law and the following substances: gasoling, kerosene,-nher Samunable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, raterinls containing asbestos or fornaldebyde, nnd radionctive materials, As used in
this parngraph 20, "Environmenial Law" means federnd luws and s of the jurisdizonn where the Property is located that relate
) henhth, salely or envirommeninl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aned agree as follows:

21, Acceleration; Remedivs, Lender shall give notice to Borsower prive w nceelerativn fllowing Boreower's breuch of
gny covenant or apeeement in this Security Instrument (but not prior to accelerntion wnder paragraph 17 unless
applicuble taw provides atheewise), The notice shal) specify: (0) the default; (b) the uetion requirea 5 curs the defuglt; {¢)
u thate, ot less than 30 days from the date the notice &8 given to Borrower, by which the default vioct be cured; und (d)
that fadlure to cure the default on or before the dite specified in the nutice may result in neceleration of-the sums secured
by this Security Instrument, foreclosure by Judicinl proveeding and sale of the Prapeety, The notice suan further inform
Borrower of the ripht to reinsinte after accelerntion and the right to wssert i the foreclosure proceeding the non-existence
of » default or ony other defense of Burrower to aceelerntion und foreclosure, IF the defunlt is not cured on or before the
dnte specified in the notice, Lender, at its option, may require immediate payment in fuld of all sums secured by this
Securlly Instrument without further demund and may foreclose this Security Instrument by judicial proceeding, Lender
shull be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, includiog, but not
limited to, rensonable attorneys’ fecs and costs of tithe evidence,

22, Release.  Upon payment of ol sums scourcd by this Seearity Instrument, Lender shall relcase Wis Security Instrument
withaut charge o Borrower, Borrowes shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

Form 3014 9!60
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BALLOON RIDER

(COMDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mulc this 29TH duy of July L1991
and is incorporated inta and shall be deemed 1 amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt (the
“Security Instrunent™) of thw same date given by the undersigned (the "Boruwer™) 1w secure the Bomower's Note o

IRVING PEDERAL BANK FOR SAVINGS (the "Lender")
uf the rame date and covering the propeny described in the Sceurity Instrument and located a:

1916 N. Oak Park hvenue Chicago Illinois 60635

lifropuny Address)
The interest rale stated on the Note is called the *Note Rate.” The date of the Noie is called the "Nete Date.” 1 understand the Lender
muy gansfer the Nots, Security Instument and this Rider, The Lendur or anyone who takes the Note, the Security Instrument and this
Rider by runsfer and who i3 entitled to receive payments under the Note is called the "Note Holder,”

ADLTCNAL COVENANTS, In addition 10 0ie covenasnts and agreements in the Security Instrument, Borrower and Lender
funher cavenan’ and wgree as follows (Wespite anytiing o the contrury contuined in the Seeurity Instrument or the Now):

1. CONDITIONAL RIGUWT TO REFINANCE

At the maturiyy Gatl of the Notw and Seeurity Insuument (the "Maturity Dinte”), § will bo able 10 obtain s new loan ("New Loan™)
with u new Maturity Dwe of Saptempdr 1ot , XX 2021 | and with un interest rue equal w the
“Neow Note Ruie" datermined Ja awvordance with Section 3 below il ull the conditions provided in Sections 2 and 5 below are met {the
“Conditivnal Refinancing Opun’s®s If those condilions are not meat, | understand that the Note Holder is under ne obligation to refinance
or modify the Mote, of 1 extend the Xiaturiy Date, andd that I will have to repay the Note from my own fesources or find & lender willing
0 leud tna the muney o tepay the Note,
2, CONDITIONS TO OFTION

16 L want \o exercise the Conditionad ¥ elintacing Opion al maturity, certain conditions must be met as of the Marity Dute. These
conditions see: (1) 1 misst 341l bo the owner mid sovapunt of the property subject o the Security Instrament (the "Pruperty™); (23 | must be
current in my montly payments and canpot have e mose thun 30 days law on any of the 12 scheduled monthly payments inunedistely
preceding the Mawrisy Unto: (3 no Tien against the Prepeity (except for taxes wnd speial assessments not yet due and payable) other than
that of the Secutity Instrument may exist; (37 the New/'note Rate cannol be muee than § percentage points ahove the Note Rate; and (531
must make s written tequest o Bie Note Helder as provioed inagction § below.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will bo a fixed rate of interost equa’ to)the Federn) Nationsl Mongage Association’s reuired net yleld for
30-your fined rute mongages subject 1o 60-day mandatory delivery commitnent, plus one-half of ane percentage peint (0.5%), rounded
ta the nessest one-cighth of one percentage point (0.125%) Ghe “New e Rue™), ‘The reqquired net yicld shall be tho applicabls net yield
i offect on the date and ime of day that the Nole Hulder receives nulice #4270y election 10 esereise the Conditional Rellnancing Option, 1f
this reqquired net yivkd is not avaitable, the Noto Holder will determing the Few Note Ruate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate at caleulaied in Section 3 above is not greatdr tha 3 pereentage poinls above the Note Rate and ol
ather conditions required in Seation 2 above are satisfied, the Nate Holder will detinine the amount of the monthly payment that will be
sufflcions to repay in full {a) the unpaid principal, plus (b) acerued but unpaid interest Bples (@) ull other sums | will owe under tie Note
and Sceurity Instrament on the Muurity Dale (sssiining my monthly payments then sre cvirens, as required under Section 2 abave), over
the tenin of the Now Notw at the New Nolo Rate in eque! monthly payments, The result of th: ealéuistion will be the msiount of my new
preincipal atvd interest payment every month until the Now Nate is fully paid.
5, EXERCISING THE CONDITHONAL REFINANCING OPFTION

The Nowe Huolter will notify me ut Joast 60 calendar days in advance ol the Maturity Date wid schyise 3 of the priscipal, sccrued by
unpaid interest, and it other sums 1 am vapected to owe on the Maturity Date, The Note Holder also w820 plvite me that | may eacreise
the Conditionnd Refinancing Option iT the conditions in Section 2 sbave are mol, The Note Huolder wid siorude my paymen second
information, together with tha nwne, titte und address of the person representing the Nowe Holder that | must nedi%y Tn order to eagrise the
Conclitiona} Refinancing Option, I | incet the conditions of Section 2 above, | may exercise the Conditional-Rainancing Option by
notifying the Note Holder no tater than 45 colendur duys prior to the Maturity Dute. The Note Hobder will caleulate the fined MNow Notwe
Kate based upon the Federul Nutional Mortgnge Associntion's applicable published required net yield in effect an the date and time of day
notification 13 received by the Note Holder and s caleulsted in Section 3 above, 1 will then have 30 calendar days ta provide the Now
Flokler with seveptable proof of my required ownership, sceupaney wnd property lien status. Before the Muaturity Date the Note Holder
will stlvise o of the new inlerest rle (the Nuw Note Rate), new motihly payiient amount aicl o date, time and place at which 1 must
uppeer to sign wy documents required to complete the required reflnuacing, | understand the Nole Holder will churge me a $250.00
peoensaing (e and the costs asspeisted with upxdating the iitle insurance policy, il uny.

RBY SIGNING BELOW, Borrower socepts and agrees 1o the terms und covenants contained in this Bulloon Rider.

) Iy ) \) ) ‘\
SO el AR
. j"’( ETE"-,‘\“‘J'Q LI “'(~ = {Seal) I Heia, {Soal)
Gadofredo Corral 8. “Borrower ~Hujrower

(Secal) (Seal)

-Borrower orrower

{Sign Original Only}

MULTISTATE BALLOCN AIIDER . Single Family « Fannla Mas Unilorm tnsttument Farm 3180 12/08
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