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. MORTGAGE —~
THIS MORTGAGE ("Security Instrupient”) is given on August 2 1991
The mortgagor v goiN J, BOWEN III AND FRANCES M. BOWEN

HIS AIFE o o
("Rotrower” s This Security Instrument is given o
MIDWEST SAVINGS BANK .
which is organized and existing under i lws vl THE STATE OF ILLINOIS cind whose address i
324 COMMONS DRIVE BOLINGBROOK, IL 60440
CLender™. Borrower nwes Lender the principul sumii;l'
Dallars (U8, $ 200000.00 )+ This tepris evidenced by Borower's mote dated the sume dite ws this Sucu';:i'l'_v

(nstewnent 4 Note"), which provides for monthly pagmepts, with the fulb debt, it nov paid varlier, due and payable o
o This Security Tnstrament seeures o Lenders @) the repayment of the debi
September 1 2021 )
L‘\‘ilE!m.‘t.'kl by the Note, with interest, wd all renewals, extensidngund modifications of the Notes (b the payment of all uther
sums, wilh interest, advaneed under paragraph 7 to protect the sevarizy of this Seeurity Iistrument; and () the performance of
Bortowet covenants and agreements under this Security Instrameni wabahe Note, For this purpose, Borrower dues hereby
martgage, grant and convey o Lender the following described property Sovated in
COOK Coumy, Hlinois:
LOT 1 IN BLOCK 12 IN SAUGANASH VILLAGE, BEING A RESUZDIVISIOW OF PART OF ICT 1
IN OGDEN AND JONES SUBDIVISTON OF BRONSON'S PART OF CATUWILL'S RESERVE IN THE
SOUTH EAST 1/4 OF SECTION 3, TOWNSHIF 40 NORTH, RANGE 12 FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PN 303 MG 0T 070D
[2-03-HO 3577 O
- 4D (C
(3-0OF-HGT- TR e O

which has the address of
5883 ST, Jomﬁ_tf:om CHICAGO \Ciy)
Ilinois ("Propenty Address™y,
SD%P('MM perty
ILLINOIS. Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 $90 1puge  of 6 pages)

ITER 1876 (W13 Great Lakew Busthes Yooms, Inc. [
1 ! .
To Onder Call: 10D A30:8363 [ FAX 613191110

69600VT6
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TOGETHER WITH afl the bmprovemients now or herealter erected on the propeety, and all ensements, appurtentinees,
anel fixtures pow or herealier  part of the property. AL replacenients and additions stall also be covered by this Security
Instrument. All of the foregning is referred to in this Security fnstrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and thut the Propenty is unencambered, eavept for encumbrances ol reeord,
.Hurrm\‘cr warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
eneumbringes o record,

THIS SECURITY INSTRUMENT combines wniforny covemnts for national use and non-uniform covenans with

*limited variations by jurisdiction to constitute a unilorm security instrume:nt covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puyment of Principal and Tnterest; Prepayment snd Late Charges, Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and fae chirges due under the Note,

20 Funds Forlises and Inswrmee, Subject to applivable law or o written waiver by Lender, Horrower shitl pay to
Lemder on the Juy monthly payinents are due undee the Note, untl the Note is paidin it osum CFands™y for: () yearly
lres and sssescments which iy attain priority vver this Secarity Instument as o lien on the Propertys () yearly leaschuld
pyments ar groued rents an e Propenty, iU anys () yerdy azard o property insuranee: premiams; (b yearly (Mol
insupnee premiume, 1 any; () yearly mortgage insuranee premiums, it any, and (0 any sums payable by Boreower 1o
Lender, i aveordance i the provisions of gavagraph 8, in Hew of the payment of morigage insuranee prepims,Fhese
iems are called “Sserose s, Lender iy, atany time, collect and hald Funds ananamouni not 1o eaceed the masimum
amount a lender For o Teaerti related mortage loan miy require For Borrawer’s eserow acvount under the tederal Real
state Settlement Procedures A20AE 192 s amended Trom tme to tme, 12 USGC§ 3001 e seg CRESPA" 3 inless anuther
Law thraat applivs 1o the Funds setseiesser amount, 16 so, Lender niy, ot any fime, collectand hold Fuads e ancamount ot 1o
eneved the lesser amount.  Lender 2niy estimate the wmount of Funds due on the Basis of current dativ and weasanable
estitates of expenditures of Tuture Esciose ftens or otherwise in aecordance with applicable law,

The Funds shill be held o an instisusion whose deposity ae insured by a federal ageney, instrumentality, v entity
tineluding Lender, if Lender is sueh i instutiong or in any Federal Home Loan Sank. Lender shall apply the Funds to pay
e Exerow fems. Lender may not charge Borrower Tor holding and applying the Tunds, annually analyzing the eserow
account, or verilying the Eserow Bems, unless Lentler pays Horrower aaterest on the Fancds and applicable Liw permmts
Lender 10 miake such o charge. However, Leder marreyuite Borrower o gy o one-time charge toran independent weal
estatbe lay repurting service used by Lender i conection wiiivtis Lo, unless spplicable i provides othersvise. Unless an
agreement is mude or applicable ki requires interest W be paia, Lender shall notbe required o pay Borraser any itesest or
sienings on the Funds, Borrower sl Lender iy wgree i wisting, however, tht interest shall be piston the Fands., Lender
shalt give 1o Borrower, without charge, an wnusl secouting ofane Funds, showing eredits and debits 1o the Fands and the
purpase for whish each debit o te Funds s made, The Fundsaee pledied as additionid security for sl sums secured by
this Security Instrament,

[ the Funds held by Lender eaceed the smounts permitied 1o e bcld by applicable Taw, Lesder shall secount to
Borrower Tor the excess Funds in accordance with the requirements ol applivatie Levs 10 e samount of the Fands held by
Conder st any time is not sulficient to pay the Esceow Nenss whea due, Lender iy s natify Borrower in wriling, and, in
such cise Borrower shitll pay o Lender (he samount nevessary o ke up the deiiciency, Borrower shadl make up the
deticieney in no more than twedve monthly payments, at Lenders sole diseretion,

Upon paymsent in full of all sums sevured by this Security Instrament, Lender skt-promptly tetund 1o Borower iy
Funds beld by Lender. 1, under paragraph 21, Fender shall acquire ar sell the Praperty, Lénder, priot o the acquisiben or
sule o) the Praperty, shall apply any Funds held by Lender st the tinme ol sequisition orsale s eredit igginst the sims
sectired by this Seeurity Instraiment,

o Application of Payments,  Unless applicable Tow provides otherwise, all paymentsceived by Lember under
paeagraphs Land 2 shisd) be applicd: first, o any prepayment chinges due under the Noter second. faamannts payibike wnde
paragraph 2; third, W interest due; fourth, W principal dues and -t to uny bite charges due tndet die Now:

o Churgest Llens, Borrower shall pay all tes, assessoients, charges, Tines and imposiions sstutable o the
Property which may lain privrity over this Seeurity fnstrument, and leaschold payments or ground reits, any. Borrowsr
shall py these obligations in e mamier provided in paragraph L or il not paid in tal manner, Barrower shall pay them on
time directly to the person vwed payment. Borrower shad! promptly fumish to Lender all notices of amounts 1 be paid under
this parngraph. 1 Borrower niakes these payments directly, Borrewer shiall prompidy fumish to Lender reeeipts evideneing
the payments,

Rorcower shall promptly dischiege any Yien which has priorily over this Seeurity Instrament undess Bortower: (o ugrees
i writing to the payment o the obligation secrred by the en ina manner aeceplable to Lender, () contests in gowd Faith the
fen by, or defends againat enforcement wh the len in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordingting the lien
o this Security Instrument, 1 Lender determines that any part of the Propety is sobject 1o Jien which may alain priority
aver this Security Instrument, Lender may give Bortower i notice identifying the lien. Borrower shall sansty the lien or ke
one or more ol the actions set ot above within H days of the giving of notice,

5, Haoewrd or Property Insuriaee, Borrower shalt keep the improvements now existing ar hereafter erecied on the
Property insured against foss by fire, hazards included within e term extended coverage™ and any other Bazards, ineliding
foods or Tomding, for which Lender requires insuree, This inswratee siiall be miaintisined in the amoonis and tor the
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S v 4009 .
periods thit Lender requires, The insurance varrier providing the insurance shall be chosen by Horrower subpeet to Lenders
approvad which shall not be ungeasonably withheld. 1T Horrawer Rails 1o maintuin coverage desenbed above, Letder may,
Lenders option, obtain coverage o protect Lender’s vights in the Property inaecordinee with paragraph 7,

Al insuranee poficies and renewals shall be secentable 1o Lender ad shall include a standard mortage clase, Lender
shid] have the right to hold the policies und renewals, 16 Lender requares, Borroseer shadl promptly give o Lender all ieceipts
of paid premiums and renewal notices, I the event ol foss, Borrower shall give prompt natice w the insusanee carrier and
Lender, Lender niay make prool of Toss iFnot made promptly by Horrower,

Unless Lender and Borrower otherwise ugree in writing, mswrinee proveeds shall be applied o restortion or repair of
the Property dumaged, iF the restoration or vepair is cconomically feasible and Lender’s security is not lessened, (1 the
restorstion or repair is not ceonmivally feasible or Lenders security would he tesseaed, the insurance proceeds shafl be
applicdd to the sty seeuted by this Security Instrument, wlether or not then due, with any vxcess paid o Bonower. |}
Borrower shandons the Property, or does not ansser within 30 days o notice trom Leader that the insurnee carrier hias
alTered 1o settle w chim, then Leader may collect the insurance proveds, Lender may use the proceeds to repair or estore
the Propesty or Lo pay sims secared by this Security nstrament, whether o not then dae, The W-day pegiod will Begin when
the notice is given,

Unless Levaer ad Borrower otherwise agree inowriting, sny applivation of proceeds to principal shall not extend o
postpone the due darcal the monthly puyments referred toin parsggaplis 1 and 2 or change the amount of the payments, 1
under paragraph 21 the Property is acquired by Lender, Borrowers right o any sisuranee policies and praceeds resulting
from damuge 1o the Proeeets prior we the acguisition shall pass 1o Lender to the exteat of the sims secired by this Secarity
Insteament invediately privcto e acyuisition,

6, Oceupuney, Prescesativa, Mabntenanee antd FProtection of the Propertys Borrower's Loan: Application;
Lenseholds, HBorrower shall oceapy, establish, and ose the Properts s Borrowers principal sesidence within sisty disys alter
the execution of this Security Isarament and shall coninue o oeeupy the Propeny as Basrewers prineipal residence for
feast one year after the daie ot ocdupiies, unless Lender otherwise agrees inowriting, which consent shall mn be
unreasomably withheld, ur unless extenueing cireumstinees exist which wee beyvond Borrowers control, Borrawer shall nor
destroy, datmage ar impaie the Property, atloy the Propeny o deteriosite, ve comnit waste o the Property, Borrower shadl
be in detaudt it any Toeteiture action or procecdipewhether civil o crminal, is bepan that in Lender’s good Tuith judgment
could result in forteiture of the Froperty or oteessise materially impain the lien created by this Securily Instrument or
Lenders security interest, Buorroser sty cure sich wde Baalt soed remstate, as provided in pagagraph 18, by causing the action
or proveeding to be dismissed with o raling i, in Leader™s good faitls determinativn, prechudes tarleiture ol the Borrowers
interest in the Property or ether material impairment of e Dign created by this Security: [ostument oy Lender’s secanty
mteresl. Borrower shadl also bein detfinlt i Borrower, during the doan applivition: process, gave materially false o
inaceurate information or stidements 1o Lender tor fadled 1o prodids Lender with ans material information) in connestion with
the Joan evidenced by the Nate, including, but not Jimited 1o, Gesieaentations coneersing Borrower’s oeeupaney ol the
Propenty as o principal residence. B this Security Fastiasent is an e held, Borrower shall comply with alf the provisians
of the Tease, 11 Borrower aequires Fee title to the Property, the feasehold g the Tee title shislh potmerge undess Lender agrees
to the merger i writing,

7. Protection of Lender's Rights in the Propertye 30 Borower Tads we perform the covenatls and agreeients
contrined in this Security tstrument, or there s legal proceeding tal i sipnificuily atfect Lender’s righis in the
Property tueh s a progecding in bankrupiey. probate, tor condemnation or forfeitutesr o enforee kiws or egalations, then
Lender nuay do and pay Tor whatever s necessars o protect the vidue of the Propesty orad Lenders vights o the Prapeny.
Lenders wwtions may inchide paying any sams secured by fivn whivh s priovity over his Security Instiment, appearing
i vourt, paying reasotable attorneys” tees wnd entering on the Property to nsahe tepairs. Adbaugh Lender iy tahe action
ander thias parseaph 7, Lender does aot hive o do s,

Any amounts disbussed by Lender ander this parageaph 7 shall become additional debt o Beraswer secured by this
Security Tistenment, Unless Borrower and Lender agrec o uther tees ot payment, these amounts shail B interest from the
ditte of disbursement at the Note vite and shall be payable, with interest, npon notiee from Lender o esower aequesting
iy et

B Muortgage Insuranee, 11 Lender reguiesd montgage mstrance ws o condition o making the ear sceared by s
Security fnstrument, Borrawer shall pay the premises required o mamtan the meortgige msarance i elfect, 1 lerany
resat, e monlgage nsutgee coverage requied by Lender Tipses or ceises o beoan efleet, Boriowes shall pay - the
preminms reyuired o oblian ceverige sabstantially equivalent e murtgage wsuranee previous]y inefieet, al i cosl
substuntially equivalent o the cost o Borrower of the mortgige insurance previousdy i elleer, froman alternae montgage
msarer approved by Lender, 30 sabstangially equivilent imortgage imsunice voserage s notsailible, Borower shall pay to
Lender vach month s equal o ee-tself ol the yearly mortgage msutanee prennwm being paid by Borawer when the
snstranee coverage lapsed or ceaned fo be dneltect, Lender wilbaceept, use and setain these payments s loss reserve i lieu
oF moFtgege dabhiee, Loss eserve pavimeniy may no langer beegquied, at the oplion ol Lemder, - mongage msigines
coverage n the wmount and tar the perid thar Lemder pesqueivesy provided by an usurer approved by Lender agadin becomes
avaidable and is obtsined. Borrower shall pas the premivms reguired to naintain mottgage insurance i etfect, or lo provide a
Joss peserve, unted the requireinent Tor mortyige insurniee ends i sccordance with any written agreenient belween Bormoswer
and Lender or applivihle i,

9, lisprection, Leder on s agent may by reasenabie enties upon amd mspectioms of the Propenty. Leader shall
eive Harmoner mtive al 1he 1me a1 of pron oo inspestnn spectbang redsotable vinse Tog the inspaection,

10, Condemmtion, The proceeds o amy awand o clam for demages, direct or consequential, in conniecion sl any

Sl Farmits - Fuonde Nae/Freddie Sac ENTFORM INSTRUMENT - Emfosn Covenants 990 opnage Fof 8 pages)
vavat dodes Hasioess Forma e 1
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(1 Yeur Treasury Index—-Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this  2nd  day of August 1991 and s
incorporated into and shall be deemed to amend and supplement the Morigage, Desd of Trust or Security Deed (the
“Security Instrument™) of the same dute given by the undersigned (the "Borrawer™) to secure Borrower’s Adjustable
Rute Note (the "Note™) 1o Midwest Savings Bank

(the "Lender™) of the sume date and covering the property deseribed in
the Sceurity [nstrument and located at;
5853 St. .ohnsa Court Chicago, [Illinots 60646

{Praperty Nddiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS,  In eddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender furthar covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

The Note provides Joran initial interest rate of - 7,50 % The Note provides for changes in the interest rate and the
monthly payments, as folPows:

4, INTEREST RATE AZMONTHLY PAYMENT CHANGES

{A) Change Daies

The interest rate [ will pay may change on the first day of September L1992 and on thut day
every 12th month thercafter.  Eudn datle on which my interest rute could change is called o “Change Dute,”

(B) The Index

Beginning with the first Change Do, my.interest rute will be based on an [ndex. The “Index™is the weekly average
yield on United States Treasury securities ydjusied 1o a constant maturity of 1 year, as made available by the Federal
Reserve Board., The most recent Index ligure svailable as of the date 45 days before each Change Pate is called the
“Current index.”

If the Index is no longer available, the Note Moelder will choose u new index which is based upon compurable
information. The Note Holder will give me notice Gf this choice.

{C) Calculntion of Changes

Before each Charge Date, the Note Holder will caleulst= my new interest rite by adding Two and 25/100

percentage points { 2.25 %) 1o the/Carrent tndex. The Note Holder will then round the

resuli of this nddition 1o the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sufficient 1o repay the
unpaid principal that | am expected 10 owe at the Change Date in fullZa the muturity date at my new interest rale i
substantially eyual payments. The result of this caleulation will be the ni'w amount of iny monthly payment.

(D) Limits on Interest Rate Changes

The interest rute 1 am required 1o pay at the first Change Date will not be greated than 8.50 e or less than
6.50  %. Thereaflter, my interest tate will never be inereased or decreased orcany single Change Date by more
than one percentage point (1.0%) from the rate of interest | have been paying for the preceding twelve months, My
interest rale will never be greater than 11,50 .
{E) Effective Date of Changes

My new interest rate will become effective on eanch Change Date. 1 will puy the wmount ol my'miw monthly payment
beginning on the first monthly payment date alter the Change Dule urtil the amount of my monthly puyment changes
again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iaterest rate and the amountof my monthly
piyment before the effective date of any change,  The notice will include information required by law Lo be given me and
also the title and telephone number of & person who will unswer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend as follows:

‘Transfer of the Property or a Beneticial Interest in Borrower,  [Tall or any part of the Property or any interest initis
sold or transferred {or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this aption shall not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument.  Lender also shall not exereise this option if: (n) Borrower cuuses 1o be
submitted to Lender information regquired by Lender to evaluate the intended trunsferee as ifa new losn were being mude
to the transferce; and (b) Lender reasonably determines that Lender's security wilk not be impaired by the loan
assumption und that the risk of 4 breach of any covennni or ngreement in this Seccurity Instrument is accepiable to
Lender.

MULTISTATE ADJUSTABLE RAVE RIDER—ARM 5: 1—Sinyliu Farmily—Fannie Mae/Freddie Mac Uniform Instrument Form 3108 3/85
Grunt lll5.lr'.‘i‘,i{;’.‘il‘(‘l‘:&'rf:.‘fc!ﬂ]\‘_l, e
Mitarat, 18002830208 o ¢ Nh
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