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MORTGAGE 7 -

THIS MORTOAGE (“Secusity Instrument”) is given on AIGUSL 6, 1991

. The mortgagor is
DAVID I3, COREON AND-£TACY J. B, CORDON, MARRLED 10O EAH OTHER,

(*Borrower”). "This Seeurity Instrument is given o THE FIRCE MATTONAL BANK OF (HICAGO

which is organized and existing under the Juws of THE UNTTED/SPATES OF AR RICA , and whose
address is OPE WIRST MATIONAL PLAZA, CRTCNGO, ILLINCIS 60670

("tander*). Borrower owes Lender the principal sum of
ONFL HUNDRED FYFLY THOUSAND & 00/100
Dollars (U.S. §  150,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seceay Instrument ("Note®), which provides for
monthly pyments, with the full debt, if not paid carlier, due and payable on ‘»1“’ moER 1, 2021
This Security Instrument secures to Lender: () the repayment of the debt evidenced by theore, with interest, and afl Il.'lll.‘\hl]\
extensions and moditications of the Note: (b) the payment of all other sums, with interest, ldvnmui under puragraph 7 1o
protect the security of this Security Instrument; and (¢} the performunce of Borrower's covenapis and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and canyry o Lender the following
deseribed property located in (OOK County, llinois:

£

SRE NIMACHED RIDER FOR LAGAL DESCRIFIION §

(-
REAL ESTATE TAY I.D, # : 04 04 305 011 0000 3
ot

which has the nddress of 522 DUNSTEN CIRCLE, NORTHBROOK (Steet, Ciy),

inots 60062 o ("Property Address™):
[Zip Coule|
ILLINDIS-Single Family-Fennie Mas/Freddia Mac UNIFORM INSTRUMENT Page 10l 8 Form 3014 9/80

&, -8RiL) w1on VMP MORTGAGE FORMS + (3112838100 - 1B0C1521.729)

BOX 333+
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TOGETHER WETH all the improvements now or hercalter é’?’cclch nnﬂlc |ﬂ)pc"rl'. uh‘ll alf casements, appurtennnees, i
fistures nuw or hereafler o part of the property, AR replucements and wdditions shalb alse e covered by this Security
Instrament, AblLof the Toregaing is referred (o in this Security Wnstrument as the "Propert,

BORROWER COVENANTS that Boirawer is luwfully seised of the estite hereby conveyed and has the right o mongage,
grantand convey the Praperty and that the Propenty is unencumberad, except Tor encumbrances of record. Borrower warrants
and will defend generally the title to the Propesty ugainst ol clnims and demands, subject 1o w5y encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenams for mational use and non-uniform covenants with limised
variations by jurisdiction to constitule o uniform security instranent covering teul property.

UMNIFORM COVENANTS. Horrower and Lender covenant und agree o folbows;

b Payment of Princlpul wedd Interest; Prepayment wnd Late Charges, Borower shall promptly pay wher due the
principal of and interest on the debt evidenced by the Note and any prepayiment aind lite charges due under the Note.

2. Funds for Taxes und Insuranee, Subject tw applicable law ar o u writen waiver by Lender, Barrower shall pay 1o
Lender on the day monthly payments ure due under the Note, until the Note s paid in full, @ sum ("Funds) for: (a) yearly taxes
and assessents which may attain priority over this Seeunty Instenmment as a lien on the Propertys (b) yearly Teasehold payiients
or ground rents vdthe Propetty, iU any: (¢) yeurly hivard or property insusanee premsivmss () yearly Nood insuranee premivims,
it any, (¢} yeurly moedgage insurance premiwms, i anys amd (1 any sun payable by Borrower W Lender, in iccondance with
the provisions of paragrasb 8, in fiew of the payment af mortgage insuranee premivms, These items are called "Escrow liems.”
Lender may, ut any tima eallect and hold Funds in an ameunt not w exceed the maximun amount o lender for a federally
refated mortgage loun moy weGuize for Borrower's eserow agconnt under the federul Reul Estate Settlement Procedures Act ol
197 s amended From time 107ipie, 12 USC Section 2601 e seg. ("RESPA"), unkess another law thist applies 1o the Funds
sets i lessee wmount, 1 so, Lendeany, at any tine, colleet and bold Famds inan wmount not o eaceed the lesser amount,
Lender wuy estiniate the wnotnt af Feads due on the hasis of earrent data and reasonuble estinides of expenditures of future
Escrow Ttems or otherwise in uecordunce with aoplicable lnw,

The Funds shatl be held in-an institnfion “whose deposits are insured by« federal ageacy, instrumentality, or entity
tincluding Lender, it Leader is suehan instiwtiors or in uny Federal Home Loan Bank, Lender shall apply the Fonds to pay the
Excrow lems. Lender may nol charge Borrower 1or Sontiog and applying the Fands, annually analyzing the eserow seeount, ar
verlying the Bserow Ttems, unless Lender pays Borrowzs-iaterest on the Fuids amd applicable how pernits Lender to wake sueh
weharge. However, Lender may requive Borrower W puy a saetime charge Tor an independent real estite tan reporting service
wied by Leader i connection with this foan, unless appeicabie T provides othierwise, Unfess an agreement is nide or
applicable law requires interest 1o be puid, Lender shall not be feouized o pay Borrawer any interest or exrsings on the Funds,
Borcower wl Lender wiy agree in wriling, however, that interesistal! be paid on the Fuids, Lender shall give 1o Borrower,
without charge, an annual secounting of the Funds, showing credits wsd debits -t the Fumds s the purpose for which cach
debit to the Funds was minde. The Funds are pledged as additionad securaty 0 ald sums sectired by this Security Instrument,

I the Funds held by Lender exeeed the amounts permitted o be hebd by arplicable Tw, Lender siall account o Borrse)
tor the excess Funds in accordance with the requirements of applivable Taw, 105he simount of the Funds hield by Lender at wny
tame is not sufficient o poy the Escrow Rems when due, Lemder may so aotify Borraser i writing, and, in sueh case Borrower
shall pay 1o Lender the amownt aceessury 1o make up the deliciency. Borrwwer bl e up the deficiency in oo more than
twebve monthly peyments, al Lender's sole diseretion.

Upor puynent in (ull of all sums secured by this Seeurity Tstrument, Lender shall plomptly refund o Borrower any
Funds held by Lender. 18, wnder paragraph 24, Lender shall aequire or sell the Property, Lender, Hrion w the aequisition or sule

of the Property, shall apply any Funds held by Lender at the time of seguisition ot sale as @ eredit g the swms secured by

this Sexurity instrument.

3. Applicution uf Pagments, Unless applicable lw provides otherwise, all payments received by Lewdersnder paragraphs
Fand 2 shall be applicd: first, woany prepuyment charges die under the Notey second, o amounts payable wader paragraph 2;
third, 1o interest due; Tourth, o principal due; and sty o any Lite charges due under the Note, ,

4. Charges; Liens, Borrower shall pay all tases, assessowents, charges, iines and impusitions siributable to the Broperty
which nmy attain privrity over this Security Insteument, amd leasehold puyments or grovad remss, i any. Borrower shall pay

these ubligations in the manner provided in paragraph 2, o0 iU ot paid in thar manner, Boerower shall pay them on time directly o

to the person owed payment. Borrower shall promply furnish 1o Lender al! notives of amounts to be paid under this paragraph.
[ Borrower mukes these paytients directly, Borrower shall proneptly furaish to Lender reecipts evidencing the payments,

writing to the payment of the obligution secured by the lien in u manazr seceptable o Lender; (b) contests in good fuith the fien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's epinion operate 1o prevent the
enforeement of the lien, or (¢} secures from the holder of the lien an ngreement saisfactory o Lemder subordinating the dien
this Security tnstrument. [T Lender determines tiat any paet of the Property is subject to i lien which may altain priority over
this Security Instrument, Lender muy give Borrower a notice entifying the Tien, Borrower shatl satisty the Tien or take wne or
more of the actions set forth above within 10 days of the giving of notice.

Forn 3014  9/00
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Borrower shall prompily discharge any lien which has priority over this Seearity Instrument unless Borrower: () agrees i w‘fi'
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payments ny oo longer be required, at the option of Lender, if lsmlwhu ﬁi.uni e Mjwl.l!,u (i the gt aod for the period

that Lender requires) provided by an insurer approved by Lender again becemes available and is obtained. Borrower shall puy
the premisms tequired o maintain mortgage inswesnee in effect, or tw pravide o toss reserve, umil the requirement for mortgnge
instrance ends in wecordance with uny written agreement between Borrower and Lender or applivable Taw.

9, lnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notiee at the time of or prior to an inspection speeilying reasonable cause for e inspection,

10, Condemnation, The proceeds of aay award or claim for damages, divect or consespential, in conmection with any
vondemnation or other taking of any part of the Property, or for cunvevanee in liew of condemnation, are hereby assigned and
shall be puid to Lender,

In the event of a total taking of the Property, the proceeds shatl be applied to the swms seeured by this S‘wuril) Instrsment,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vulue ol the Propeety immedintely before the wking s equal o or greater than the amount of the sums seeured by this
Security Instrument immediately before the taking, unless Burrower and Leader otlerwise sgree in writhng, the sums seeured by
this Seeurity Instrueent shall be vedueed by the wmount of the proceeds multiplicd by the following traction: (0t toml
amount af the sus seeured immedintely before the taking, divided by (b) the Fair nurket value of the Propenty immediately
betore the takivgoAay balaese shadl be paid to Borrower, In the event of a partial tking of the Property in which the fair
market vilue of theCronerty immediately before the tingt is less than the amoust ol the sums seeured immediately belore the
tiking, unless Borrower/asd Lender otherwise agree i writing or unless applicable Taw otherwise provides, the proceeds shall
be applied te the sims sceseed by this Security lnstrument whether or not the sums are then due,

I the Propenty is abandoied by Borrawer, or if, after notice by Leoder o Borrower thit the condemnor offers 1o ke an
award or setde o claim for das l'..p 8, Borrawer fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is awtherized to collect and apply_the proceeds, at its aption, either to restoration or repair of the Property or o the suiis
seeired by this Security Instrment, wherageur nol then due,

Unless Lender and Borrower otherwiseagree inowriting, any application of proceeds o prineipal shall sot extend oy
postpone the due date ol the manthly payments referred o in paragraphs amd 2 or change e amount of sicl payments.

It Horvower Not Relensed: Forbewrnnee 1 Eender Not o Widver, Exiension of the time for payment or nwdlilication
ol smartization of the sums seeured by this \cuuu:, Ipatrament granted by Lemder o any suevessor i imterest of Borrower shall
nat operate to release the linbility of the oviginal Borrover or Borrower's sieeessory in interest. Lender sluf) not be required 1
commeice procecdings against any sueeessor in interest or fefuse o esend time for payeient or stherwise oradify amartization
ol the sums secured by this Seeurity tnstenment by veasor= o any densnd made byt original Borrower or Botrower's
steeessors i interest, Any forbearanee by Lemler in exervising pay eight or remedy shald not be s waiver of ar preelude the
excreise at any right or remedy.

12, Suceessors and Assigns Bound: Joint and Several Linhiings Co-slgners, The covenants and agreemtents of' this
Security Instrument shudl bind und benelit the successors and assigns o5 Tender and Borrower, subject w the provisions of
paragraph 17, Borrower's covenants and agreenients skl be joint and ses@ral.t Any Bossower who co-signs this Security
fustrutnent bt does not execute the Noter () s cossigning this Security Instripdptonly to mortgage, grant and convey U
Rorrower's interest in the Property under the terms of this Secarity Tnstriment, (byis e sersonally oblignted 1o pay the sums
seeured by this Security Tnstrument; wnd (01 ngeees that Lender ond any other Borrower siigsgree weextend, madity, forbear or
make any dccommadutions with regard to the terms of this Security [nstrsment or the Note, Ciihout it Borrower's consent.

L, Lonn Charges. 1 the Jows seeured by this Securily Instrament s subject 1o lsw whicksets miashmun toan charges,
ad thag Taw s finadly interpreted so thit the interest o other doan charges colleeted or (o be callered in connection with the
foan exceed the permitted limits, then: G any such loan charge shall be reduced by the amount nevesvary to reduce the charge
for the permitted limit aid (h) any sums alredy collected frone Borrower which exceeded perimstted Tivioowill e refunded w
Borcower, Lender miy choise (o make this refund by reducing the priocipal owed ander the Note or @ making a direct
payment to Horrower, 114 refund reduces prineipal, the reduction will be treated as o partial prepaynient without any
prepaynient chiarge wnder the Note,

[4, Notlees, Any notice to Borrower provided for i this Security Instrument shall be given by delivering it or by ailing
I by first el miail unless applicable Taw requires use of another method. The notice shadl be directed o the Property Address
o any other aduress Borrower desigiites by notiee 1o Lender. Any notice to Lender shall be given by Tirst ¢iss niatl to
Lender's address stated herein or any other address Lender t|L‘\ll.lld|l.‘\ by notice (o Borrower. Any notice provided for in this
Security losteument shall be deamed to have been given G Borrower or Lender when given s provided in this paragriph,

15, Governing Law; Severabllity, “This Security Tostranent shall be governed by (ederad law and the law ol the
Jupisdivtion in which the Property is located, T the event that any provision or clavse of this Security Instrnment or the Note
conflicts with applivable faw, such conllict shull not utteet other provisions of this Security Instmiment or the Note wihiich can be
given elfeet withowt the conflicting pravision, To this end the provisions of this Security Instrument and the Note are declared
t be sevenibile, '

1o, Borrower's Copy, Borrower shall be given une conformed ¢ony of the Note und of this Security Instrament,

Form 3014 9190.

Payw 4 ol g
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522 DUNSTEN CIRCLE
IDRTHBROOK,  TLLINOYS

LECAL DESCRIPTICH RIDER

LOT 35 TN LUNSTCH GREFH, BEING A SUBDIVISION OF PART OF 'THE SOUTH WEST 1/4 CF
SECPION 4, TOWNSHIP 42 YORTH, RANGE 12 EAST OF CHE THIFD PRINCIPAL MERIDIAN,
IN COOK COUNLY, ILLINGIS,
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T PLAYNEDNIT| PEVRLOENE RIPER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this REVE: 1 huongm Yo
and is incorporated into nnd shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security imPhiment™) of the sanic dale, given by the undersigned (the "Borrower”Y ta secure Barrower's Note to

i FLRGY MATIONAL BARK OF Qiicaco  {the"lender™)
of the same date and covering the Property described in the Security Instrument and located ai:
[Pregmnty Anniceny)
The Property includes, but is not limited to, n parcel of land iinproved with o dwelling, together with other such parcels nnd
certain common areas and facilities, as described in

522 DUNSIEN CIRCLE MORTHBROOLK, ILLINOIS GOOG2
(the "“Declaration"). The Property is a part of a planned unit development known as

{Namo ol Paannee Unil Developrment)
(the “PUD"). The Property also includes Borrower's interest in the homeowners associntion or equivalent entity owning or

managing the common arens and facilities of the PUDR (the "Owners Associntion”} and the uses, benefits and proceeds of

Borrower's interest.

PUD CovENANTS, In nddition to the cavenants und agreements made in the Security Instrument, Borrower and
Lender further ecovenant and ngree ns follows:

A, PUD Golgatlons, Borrower shall perform all of Borrower's obligations undec the PULYs Constituent
Documents. The “"Zorstituent Documents' are the « (1) Declaration; (i} arcticles of incorpogition, trust instiumenl or any
equivalent document whieh creates the Owners Association; and (iii) uny by-laws or other rules ar regulutions of the Qwners
Association. Borrower shed promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance, 50 'ong as the Owners Association maintains, with a generally uceepted insurance carsier, o
“master’” or "blanket” policy insuring the Property which is sntisfuctory to Leader and which provides insurance coverage
in the amounts, for the periods, nedagainst the hazards Lender requires, inciuding fire and hazards included within the term
“extended coverage,” them:

(i) Lender waives the prosision in Unitorm Covenant 2 for the monthly payment 1o Lender of one-twelftls of
the yearly premium installments for hazard irsusance on the Property; and

(i) Borrower's obligation unde Uniform Covenant 5 1o maintaein hazard insurance coversge on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt noticeo”uny lapse in required hazurd insurance coverage provided by the master
cr blanket poticy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property or to caommon arens and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender, Lender shall apply the proceeds to the sums secured by the Security nstrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take suclk’actions as may be ressonable wo insure that the Owners
Assacialion maintains a public linbility insuranee policy acceptablein/torm, amount, und extent of coverage to Lender.

I}, Condemnation, The proceeds of any award ar claim for dazizges, direct or consequentinl, payable 10 Borrower in
connection with any condemnation or other taking of all er any purt of the Property or the common arcas nnd facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned andsiiall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as proviced in Unitorm Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice w/isnder and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminution of the PUD, except for sbandonmert or'termination required by law in the
case of substantind destruction by fire or other casualty ar in the case of o taking by condegination or eminent damain,

(ii) any amendment to any provision of the "'Constituent Documents™ if the provision is for the express benefit
of Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Habilily insurance crivecage maintgined by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may ooy them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securca-by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date off
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in this PUID Rider.

fff*ip//ﬁf/“ u&*’”

l):\VIl) 1. GORDON

%Jﬂfﬁf LA

STACY J.B. (aOR!)ON
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