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‘j OF §T.CHARLES,

FIRST CHICAGO /" RATTORAT KSSOCTATTON

\ 520 DUNHAM RD
ST,CHARLES, 1L 060174

EQUITY CREDIT LINE BY: L. REININGER
MORTGAGE

THIS MORTGAGE ("Security instrumant”) is givan on July 25 1949 . The mortgagor is
RICHARD M, PARADOWICZ AND LAURA J. PARADOWLCZ, WIS WIFE ("Borrower”)

This Security Instrument Is given to FIRST CHICAGO BANK OF ST, CHARLES, NATIONAL ASSOCIATION
) TRE UNTTED STATES OF AMERITA

which is s NATIONAL B,ANKIN(’ ASSOCIATLON organized and existing under the laws of

whose address is 520 LUNHAM RD, ST. CHARLES , llinois 60174 (“Lender”). Borrower owas
Lender the maximum principa! »ur: of ~==THLRTY THOUSAND AND ND/loe == mEemmesmmEmm————_——————

Dollars (U.8. § 30,000,00 ), (avthe aggregete unpaid amount of &ii loans and any disbursements mads by Lender purauant 1o that
cenaln Equity Crecit Line Agreement of ‘ey~n date herewllh executed by Borrower ("Agreement”), whichever Is lass. The Agreement s
heraby Incorporated In this Security Instrumant by reference. This dabt la evidenced by the Agresmaent which Agreement provides for
monthly intsrest payments, with the full. o245, if nof pald eartier, dug and payable flve years rom the tssue Dale (as defined in the
Agresmant). The Lender will pravide the Barrowr: with a linal payment natice al least 90 days belore the final payment must be made. The
Agresment provides that loana may be made froinums (o time during the Diaw Perioo {as delined in the Agresmaent). The Diaw Period may
be exiendad by Lander in f1e sole discration, but in (@ @v=stiater than 20 years from the dae hereot. All lUture loans will have the same llon

rorlly as the original loan. This Security Insirument secLres to Lender: {n) the repayment of the debt evidunced by the Agroemant,
ncluding all principal, Inferesi, and other charges as provadra for In the Agreemant, and all tenswals, axtensions and modilications; (5} the

ymant of all other sums, with interest, advanced under pzizgtaph 8 af this Security tnstrumant to protect the secutity of this Security
nstrument; and "c) the parformance o! Borrowe:'s covananis arJ agreemaents inder this Securlly instrument and the Agreement and all
renewals, axtensions and modifications thersol, all of 1he foregol’q not 1o axceed twice the maximum principal sum stated above. For this
purpose, Borrower does hereby morigage, granl and cunvey 1o Lendet the following describad property localed in

COOK County, liitnals:

1y
LOT 8 IN WOODSIDE MANOR SUBDIVISION, PART OF LOT 19, IN COUNTY CLERKS —!L
DIVISION OF THE NORTH EAST l/4 AND THE SOUTH L/2.DF. SECTION 17,
TOWNSRIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCLZAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF KECORDED
NOVEMBER 29, 1956 AS DOCUMENT 16767618 IN COOK COUNTY, ULLINOIS,

COOK ottt ¢4 LIRS
£ o .

991 MG -7 PM 2 08 91400018

6Y000VY1I6

Parmanent index No _06=17=303-001
39 CLEN ECHO STREET, ELGIN

which has the address of

tiinoly__60120 {*Property Address"):

TOGETHER WITH all the improvementa naw or harealter arected on the propartly, and ail easemania, righis, appurisnances, rants,
rayaities. mineral oll and gas rights and prolits, glaims or demands with respect to insurance, any and s awards made Jor the taking by emi
nent domaln, water rights and stock and all lixturas now or hareafier a part of tha property. Al raplacemenis and aaditions shall alsc be
covered by this Security instrument. All of the toragoing is referred (o in this Security Instrumant as 1he “Proparty”,

BORBOWER COVENANTS that Barrower ls awfully sasisad of the aglats haraby conveved and has the riaht 1o moriaaas orant aned
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generally the tltlo tothe Proorty against all claims and damands, aubject Lo any oncumrancu ol record. Thare is npr!ormortglu from

Borrowar to _______U_N_@_F_F.I.G_IAE _GQF%QHM".-._.._W and racorded
v b a

oo document number _ .

COVENANTS Borrower and Lender covenani end agree as follows:

t. Payment ot Principal and Interest Borrowes shail promplly pay when due the principal of and Interest on the dabt avidenced by
the Agreement.

o o ﬁ.i Afplloauon of Payments, All paymants receivad by Lender shall be applied first to ntarast, then 1o olher charges, and then
o principa

3. Charges; Liens. Borrower shail pay &ll taxes, assessments, chaiges, fines, and impositions attributable 1o the Proparty, and
leanehold payments or ground rents, if any. Upon Landers request, Borrowar shall promptiy lurniah to Lander all notices of amounts o bo
paid under this paragraph. Tha Barrowar shatl make these paymanta directly, and upon Lender's request, promptly lutnish to Lander
receipts evidencing the paymenta

Borrowaer shall pay, orcause to be paid, when dus and payable all taxes, assessments, wuler chnigos, sewer charges, license lees and
other charges against or in cannaction with the Property and shall, upon requesl, promptly lutnish to Lender duplicate receipla. Borrowor
may, in good (aith and with due diligence, conlest Ihe velidity or amount of any such taxos or assessments, provided thal (1) Borrower shall
notify Lender in writing of *he Intenlion of Borrowor 1o contest tha same belore any tua of assessmaont haa boen incronsod by any Interes),
penaltins of costs, {b) Buirovser shall lirst make all conteslod paymenis, under protast if Bortowor doairas, unigss such conlost shall sus:
pend the collaction theraot, (~! neither the Proparty nor any purt theraol or intorest thereln are at any tme in any danger of boing soid, for-
leited, loat of inlerterad wiin, ziid (d) Borrower shall lurnish such security aa mny ba requitod in the contast ot as tequestod by Lender.

4. HezardInsurance. B towvar ahall keep theimprovaments now exisling or hacoalter arectsd onthe Property insurud ngainst loss
by fire, hazards includod within the {arm “extendad covorage” and any other hazarda for which Lendor raquires insurance, This Insurance
shall be maintained in the amounts aiid ‘ot he periods thal Lander requires. The insurance carrier providing tha insurance shali be chosen
Ly Borrower sublect to Lender's approvri v hich shall not ha unreasonably withheld

AllIncurance poiicies and ranawals ~tiall ba acceptable to Lander and ahalt include a slandard morlgage clause. Lender shall havo
the right 1o hold the policies and renewals. It Lander roquires, Borrower shail promptly give to Lander all roceipts of paki promiuma and
ranawal nalices Inthe event of loss, Borrower anzitgve prompl notice lo the insurance carrier and Lander. Lender may muke proo! of iosa It
nol made promptly by Borrower.

Unless Lender and Borrower otherwise afree i writ.ng, insurance proceads ahail ba applied to rusloration or repair of the Proporty
damaged, If the restoration or repulr is sconomically leas'uic, Lander's security is not lessaened and Borrower is nol in defaull undar this
Security Instirument or the Agreement. |1 the restoralion orz4rair is not economically feasible or Londer's secutily would be lassened, the
insurance procegds shall be applied to the suma secured b 1x.ip/Sacurlty Instrument, whether or not then dua, with any oxcess paid to
Borrower. ) Borrower abandons the Proparty, or does hot anawe! vriiinin 30 days a notice Irom Lendar thal the insurance catrier has otferad
to settle a claim, then Lender may coltect the insurance proceeds Leras’ may use the proceeds 10 repair of restors the Property or Lo pay
sums secured by this Securlly Inslrument, whether or not then due. The JO-day periad will begin when the notice Is given.

If under paragraph 18 the Properly is acquired by Lander, Borrowry right 1o any insurance policies and proceads resulting from
damage 1o the Property prior to the acquisition shall pass to Lender \n4kg extenl of the sums securad by 1his Sacurity instrument

immediately prior to the acquisition,

8. Preservation and Maintenance of Property; Lasseholds. Bofrowersral! nol destroy, damage, substantially change the Pro-
perty, allow the Proparty Lo deteriorate, or commit wasts 1t this Securlly Inatrumant /2.un a leasehold, Borrower ahall comply with the pro-
visions of the lease, and it Borrower ecquires fee litle to the Property, Lhe leasehold and fes (i shall nal marge uniesa Lender agrees to the

merger in writing.

8. Protection ot Lender's Righta In the Property. I Borrower fails to perform the e(verianty and agreaments conlained in thia
Sacurity Instrument, or there s a legal proceeding thal may significantty atteci Lendors righta in tha Property (such as a proceeding In bank-
ruplcy, probatse, for condemnation or lo enlorce laws of requlations), Ihen Lender may do and pay 1ar whalever is necesuary o protect the
valua of the Property and Lendacs rights in the Property. Lender's actiona may Include paying any sums 83cured by a llen which haa prioeity
over this Securily Inslrumen|, appearingin court, paying reasonabie atiornays’ lees, and antaring on the ™ operts io make repairs Allhough
Lander may take action under this paragraph, Lender does not have o do so.

Any amounts disbursed by Lender under Lhis paragraph shall bacome additionat debt of Borrower securaet i (his Sacurily Instry-
ment Unleas Borrower and Lender agree to other terms of payment, thesa amounta shall bear interost irom Lhe date ol gisbursament at the
Agreemant rate and shall be payable, with interes!, upon notice lrom Lender 10 Borrower requesting payment.

7. Inspection. Lender orits agent may make reasonabie entriea upon and Inspections of the Praparty. Lander snu! give Borrower
notice at the time of or prior to an inspaction specilying reasonabls cause for the Inspection,

8. Condemnation. The proceeds of any award or claim for damages, diract or consequantial, in connection with any condemnation
of other taking of any part of the Property, or for conveyance In lisu of condamnation, are hereby assigned and shall be paid lo Lander.

Inthe event of alotal taking ol the Property, the praceads shall be appiied to the sums sacured by this Securily instrumani, whalher or
not then due, with any excess paid to Borrower. In the avenl of a pantial taking of Lhe Proparly, unlass Borrower and Lender atherwise agree
Inwriting, the sums securad by Lhia Securily Instrument shall be raduced by the amount ol the proceeds multiplied by tha following fraction:
{a) the total amount ol the sums secured immediately before the taking, divided by (b) the fair markal value of the Property mmadiately
before the taking. Any balance shall be paid 1o Borrowaer.

itthe Property is abandoned by Barrowor, oril, after notice by Lender to Borrowar that the candemnor ofters to make rnaward or ssttls
aclaim for damages, Borrowsr 1aiis to tespond 10 Lender within 30 days after the date the nollce I8 given, L.ender Is authorized to callect and
appiy the proceeds, at lis option, eliher to restoration or repeir of tha Proparty or to the suma securad by this Sacurity instrument, whetheror

not then dus.

8. Borrower Not Releasad; Forbearance By Lender Not a Walvaer. Extenaion of the time for payment or modificetion of amoriza
tion of the sums securad by this Sacurity Inatrument granied by Lender to any successor in intarest of Borrowar shall not gperale to releaae
the ligbility of the original Borrower or Borrower's auccessors in interest. Lender shall not ba tequired to commance proceedings againat
Any successor in interesi or refuso to extend lime lor payment or otherwise modify amortization of the sums secured by this Socurity Instru:
mant by reason of any demand made by the original Borrower or Borrawar's successors inintareat. Awalver in one or mora inatances of any
of tha tarma, covenants, conditions or provisions hereol, or of the Agreemant, or any parl thareol, shall apply to the particular instance ot
inatances and at the particular time of timas only, and no such walver shall be deemad a conlinuing waiver bl all of the terms, covenants,
conditions and othur pravisions of Lhis Securily Instrument and of the Agreemant shall aurvive and conlinue to ramainin (ult torce and sHect
No waiver shail ba asserled against Lender unieas in writing signed by Lender.
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10. Buccessars and Assigns Bound; Joint and Beveral Liabliity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and baneslit the succeasors and assigna of Lender and Barrower, subject to the provisions of paragraph 1 5. It theta s
mora than one party as Borrower, @ach o! Borrower's covenants and agreements shall be joint and saveral. Any Borrower who corsigns this
Security Instrument but does nat execute the Agrasmaent: {a) is co-signing Lhis Security Instrument only to mortgage, grant and convay {hat
Barrowar'sinterestinthe Proparty underthetarms of thia Security Instrument; (b} is not perscnaily obligated to pay the sums securad by Lhis
Security Instrument; and(c) agrees that L.ender and any other Borrower may agree i extend, modity, forbear or make any accommodations
with ragard to the terms of this Security Instrumant or the Agraement without that Borrowar's consant,

11, LoenCharges (Ithelocan secured by this Securty Inatrument is subject to a law which sets maximum loan charges, andthat law
is finally interpreted so that the interest or other loan charges collectad or ta be collacled in connection with the loan exceed the parmitted
limits, then: (a) any suchloan charge shall be reduced by the amount neceasaryto raduce the charge to the permitted limit; and (b) any sums
already collected irom Borrower which excesded permitted limits will be refunded to Borrower. Lender may choosa to maka this refund by
reducing the principal owad under the Agreament or by making a direct paymant 1o Borrower. |f a rafund reduces orincipal, the reduction will
be treated as a partial prepaymant without any prepayment charge undar the Agreemant.

12. Notioes. Anynolice to Borrower provided for in this Sacurity Instrumaent shall be given by delivaring it or by mailing it by first class
mall unless applicable le:v 13quires use of anolhar maethad. The notice shall be diracted to the Property Addruss or any other address
Borrower deaignales by nutice to Lander, Any notice to Lender shall be given by lirst class mail to Lenders address stated herain or any
other address Lender desip’.atns by notice to Borrowsr. Any notica provided tor in this Sacurity Instrument shall be deemed 1o have been
given to Botraower or Lender vhen glven as providaed in this paragraph.

13. Governing Law; Beverarity. This Security Insirument shall be governed by federal law and the law of lIlinaig inthe avent {hat
any provision or clause ol this Secu.ity iratrument or the Agraement contlicls with applicable law, such conllict shall not atfact other pro-
visions of this Security Instrument or tha Ag agmenl which can be given effect without the confiicting provision Tothis endthe provisions ol
this Security Instrument and the Agream.an ara declared lo he severable.

14, Assignmaent by Lender. Lender may a:s12n all or any portion of i1s inlerest hereunder and 11s nghis graned herein and in the
Agreement to any person, trust, financial instituiior or corporation as L.ender may determine and upon such assignmen), such assignee
shalithereupon succeedto all therighls, inlarasts, and spiions ol Lender herein and in the Agreemant, and Lendar shall thereupon have no
further obhigations or liabiiities theraundaer.

18, Transferofthe Property or s Bensficlal Interczi ' 8orrower; Due on Sale. f allor any part of tha Propeity or any interest in i
issold ortranstarred{orif a banelicial intarasl in Borrower is snic o7 iransterred and Borrower is not a natural person) without Lender's prior
writien consent, Lander may, at its option, require immediale pgywentin full of all suma secured by this Sacurity Ingtrument, Howevaer, lhis
option shall not be exarcised by Lender if exarcise is prohibited Dy 1#dcral iaw as of the date of this Securily Inatrument.

I Lender exarcises this option, Landarshall give Borrower notic e of uccelaration. Tha notice shall provide a period ol nol tess than 30
daysfromthadatathenotice I8 delivered or mailed within which Borrowsi 7iust pay all sums secured by this Sacurlty Inslrument. If Borrawaer

faiis to pay these sums prior to the expiration of this period, Landar may invoka any ramedias permitted by this Securily Instrument or the
Agreement withou! furthar notice or demand on Borrower.

18. Borrower's Right to Reinatate. I Borrower mesets certain condilions; Burrower shall have the righl 1o have enforcemant of this
Security Instrument discontinued al any time prior lo the entry of a judgmant gntorcirthis Security Ingtrument. Those conditions are that
Borrower: (a) pays Lender all suma which then would be due under this Security Ingtrsiiant and the Agreement had no acceleration
occurrad, (bl cures any default of any other covenants or agreements; {c) pays all expans gs incirred in enforcing this Security Instrument,
including, but notimited o, reasonable altorneys' teas; (d) takes such actionas Lender mayvessnnahly require to agsuiethat (helien ol tius
Securityinstrument, Lander'srightsinthe Property and Borrower' s obligation to pay the sums sacs red by this Securily Instrument shall con-
tinue unchanged, and{e} not use the provision more frequently than once evary tive years Uponsairstatement by Borrowar, this Security
Instrumen! and the obligationa secured hereby shaliremain lully eHective as if no accelaration had cLourad. However, thisright toreinsiate
shall not apply in the case of acceleration under paragraph 15.

17. Prior Mortgage. Borrower shall not be in default of any provision ol any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a) delriwars traud or malerial
misrepragentation In connection with this Securily instrument, the Agreement or the Equity Credit Line evidenczd Uy the Agreemant; (b)
. Barrowar's tallure to meet the repaymant terme of tha Agraement; or{c) Borrowar's actions or inaclions which adveiacty aftect the Property
or any right Lender has in the Property (but not prior to acceleraticn under paragraph 15 unless applicable law providis ptherwise) The
noliceshall specify: (a}1he default; (b) theaclionrequiredtocure the default; (c} a dale, not less than 30 daysiromthedalethe nolice is given
to Borrower, by which the delault must ba curad, and(d) thatfailuretocure the default onorbelore the dale spacified inthe notice may rasult
in acceleration of the suma secured by this Security Instrument, loreciosure by judicial proceading and sale of the Property. The nolice shall
further inform Barrower of tharight to retnatate atter acceleration andtha right to asaert intheloreclosure proceeding the nonaxistence ol a
defauit or any othar defense of Borrower to accelaration and forecloaure. If the default ia not cured on or belore the date spacified in the
notice, Lender at its option may requira immadiate payment in full of all sums secured by this Security Instrumant without turther demand
and may foraciose this Sacurity instrument by judicial proceeding Landar shall be antitied to collect all expanses incurrad in legal pro-
ceedinga pursuing the remadies provided in this paragraph 18, including, but not limited to, reaaonable aitorneys' fees and costs of
title avidence.

19. Lender In Possssslon. Upon acceleration under paragraph 18 or abandonment of the Property and at any tima prior to the
expiration ol any period of rademption lollowing judicial sale, |.endar(in parson, by agent or by judicially appointed receivar) shallbe antitled
to enter upon, take possession of, and manage the Property and to collect the rants of the Propenty including those past due. Any renta
collected by Lander or the racaiver shall be applisd first to payment of the costs of management of the Property and collaction of rents,
including, but not limited 1o, raceivars fees, premiums onrecaivers bonds and reasonable attorneys' fees, andthentotha sums secured by
this Security Instrument Nothing harein contained shall be construad as constituting Lender a mortgagee in possession inthe absence of
the taking of actuai possession of the Property by Lendar pursugnt to this Paragraph 19. Inthe exercise of the powers herein granted Len-
aet. no habiirty shail be assaried or enforced against Lendar, gll such hability being expresaly waived and released by Borrower

20. Releass. Upon payment of all sums secured by this Secunty Insirument, Lender shail releass this Sacunty instrument.

21. Waiver of Homestead. Borrower waives all right of homasiead exemption in the Proparty.




