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THIS MORTGAGE (" Securiiy/ Insirument™) is made on AUGUST 5, 1991 e Mongagor Is

. DEPT-O1 RECORDING $17.29
JUAN C. RESTD AND MIRNA RESTJ/KUSBAND AND WIFE . TR222  TReN 5494 08/97/91 15:14.80
, KHEA s #--P1-40016

("Borrower"). Thix Security Instrument is given (o COON GOUNTY RFCURDER

MORTGAGE CORRESPONDENTS OF ILLINOLS, T,

[

which is organized wnd existing under the faws of THE STAVB/OF ILLINOIS o] whiose

oddress is 345 GEORGETOWN SQUARE, WOOD DALE, IL 6019.
("Conder™). Boerower owes Leider the prinvipad s af

ONE HUNDRED THOUSAND FOUR HUNDRED FIFTY AND 00/:100 -=-
Dot (LS. 8 100,450.,00 ).

This debt is evidenced by Horrower's note dated the sime date us this Seearizy nstrument (C*Note®), which provides for
monthly paytients, witl the full debs, i1 not puid earlier, due and payable on SEVTEMBER 1, 2021 -
This Security Instramment secures e Lender: ao the repayment of the debt evidenced by the Note with interest, and all renewals,
ealensions and modilications: (b the payment of all otier sums, with interest, advimeed weaer pagiaph 6 1o protect the
security of this Security Instrument; wnd (ed the pertorntance of Borrower's covenunts wid agieettionts ander this Seeurity
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant il convey v Lender the Tollowing

described propenty located in COOK County, Hlinois:
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LOT 40 IN BLOCK 3 IN WETHERBEE AND GREGORY'S SUBDIVISION OF THE NORTH 1/2 OF
THE NORTH WEST 1/4 OF THE SOUTH BAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTIl,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 100 FERT

THEREOF) IN COOK COUNTY, ILLINOIS.

L1621

PTI# 16-01-404-037 VOL. 536

2720 WEST THOMAS STREET, CHICAGO st Lyl

which has the mldress of
622 12ip Candel ("Property Address");

linois
FHA Winols Murtgage « 291
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TOGETHER WITH i the improvements now or hereatter erected on the property, and all casemeiits,  rights,
appurtenances, rents, royalties, mineral, vil and gas rights und profits, water rights wnd stock aod all lixtures now or hereaflter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foreguing is
referred 1o in this Security Instrument as the " Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 1o mortpage,
grant und convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Burrower warrints
and will detend gencrally the title to the Property against aff claims and denumnds, subject to any encumbrunees of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall puy when due the principal of, and interest on, the
debt evidenced by the Note and lute charges due under the Note.

2. Monthly Payments of Tuxes, tosarance and Other Charges, forrower shall include inench siemthly piyvient,
together with the principal amd interest as set forth in the Note and any late chitrges, an installiient ol any ) taxes wnd special
assessments levied Gzt be levied aguinst the Property, (b) leaschold puyments or ground rents on the Property, and (¢)
premiums for insuranve reinired by parugraph .

Each monthly jnstolrcos g items (o, {b, and (¢) shall equal one-twelfth of the anoual amounts, s reasonably estimated
by Lender, plus un amount sufiicios to maintiin sn additional balanee of not more than ane-sixth of the estimated amounts. The
full anneal amount for cach item shatl be accumuiated by Lender within a period ending one month belfore an ilem wonld
become delinguent. Lender shiall 240 the amounts collected in trust o pay items (), (bh and () before they become
delinquent.

If wt any time the total of the payments (held by Lender for items (0, (), and (¢, together with the future monthly
payments for such items payable to Lender prior et due dates of such flems. exceeds by moee thiin otie-sixtl the ¢ tined
amount of payments required to pay such items when doe camd i payments on the Note are current, then Lender shatl cither
refund the excess over one-sivth of the estinmated paymecicor credit the excess over one-sisth ol the estined payments to
subsequent paynients by Borrower, at the option of Borrower 41 ihe total of the payments made by Borrower for item G, (b,
or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender nny mnount necessiry 1o make up the
deficiency on or before the date the item becames due.,

As usesl in this Securiy Tstrument, <Secretary”" mensis the Secretarv ol Howsing wnd Urban Development oy his or her
designee. Tn any year in which the Lender must pay a mortgage insarance zremivm to the Secretury, cach monthly pavtient
shiatl also include either: (1 an mstallment of the antual mongage insaranee presnuin o be pnid by Lender to the Seerctury, o
(iiy & monthly chirge instead of a mortgage msurance premium it this Securivz Patrument is held by the Secretary. Each
monthly installmen) of the mortgage insurance prensium shall be in wn amount sutliciont e accumuline the Tl wnual morigage
insurance premium with Lender one month prior (o the date the full aonual mortgage insapce premium is due to the Seceetary,
or if this Security Instrument is held by the Secretary, ench monthly charge shall he in“an gmount equal to one-tweltth of
ane-hall pereent al the oulstanding principal batance due on the Node.

If Borrower teiders 10 Lender the full payment of wll sums seeured hy this Security Tnstriment, Jsocower’s aceount skall
be credited with the bafance remaining for all instidbents for itenw Gy (b, and (0 aml any morlgaesnsurance preainm
instuliment thit Lender has not become obligated to pay 1o the Secretary, and Lender shall promptly eefund-ag-excess funds to
Borrower. lmmedintely prior o a foreclosure safe of the Property or its aequisition by Lender, Borrower's-account shall be
credited with any balance reimuining for alt instullments for ems i, (b, and (©).

3. Application of Bayments, All payinents under parugraphs Tand 2 shill be applicd by Lynder ay follows:

First, 1o the mortgage insurunce premivm to be paid by Lender to the Secrelary o to the monthly chiurge by the Secrelury
instead of the monthly mortgnge insurinee premiuu;

Second, (o uny fuxes, special assessments, leasehold paymsents or ground rents, amd fire, Nood wnd other hwzad insurance
preminms, us reguired:

Third, to interest due under the Nole,

Fourth, to amortization of the prineipal of the Note;

Fifth, to late charges due under the Nole.
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12, Successors nnd Assigns Bound; Jolnt and Seveead Llability: (

Security Instroment shall husd and benelit the successors arid assigns of Fender ansd Borrawer, subject te the provimons of

purngraph 9.5, Burrower's vovennts and agreements shiall be jome amd seveta - Any Borrower who cosignn this Securty
Instrument but does it evectite e Notes G inova sigaing s Secwrty Bsteament ooty o sartgage, grant and convey that
Borrower's interest in the Property under the teems oF this Seeunity Tnstruient; thi ss not personidly obligated 10 pay e sums
secured by this Security Tnstrument: and ieh agrees it Leader wxl any othee Borrower may agree 1o extend, moddy, tothear or
rigke any accommaditions with regard o the termw of this Security Instroment or the Note withowt thin Borrower s consent.

13, Notices, Any notice to Borrower provided for i (s Secarity Distrumend shall be geven by delivering 10or by naiting
it by first class niail unless applicable kew reguires wse of another method. The notice shall tie directed (o the Propenty Adidress
or any other address Borrower designates by totee to Lemder. Any notice 1o Lender shali be given by Tirst cliss muil 10
Lender's address stated herein or any address Lender designutes by notiee 1o Borrower. Ay notice provided Tor i this Security
{nstrument shalt be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governbig "aw; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which e Propenty is focated. In the event that any provision or clause of this Securily Instrament or the Note
conflicts with ppplicabl o, such contlict shall nouaffeet other provisions of this Security Instrument or the Note which can be
given effect without the e/nfheting provision. To this end the provisions of this Security Instrument amd e Note are declared
10 be severuble.

15, Barrower's Copy. Borrow ssidl he given one conformed copy of this Security fostrumient,

16, Assignment of Rents, Borrower anconditionadly assigns ad transfers 1o Lender all the sents and revenues of the
Property. Borrawer authorizes Sender or LendZr's dgents (o colleet the renis and reventes amd bereby directs cach tenad ot the
Property to pay the rents to Lender o Lender's wgean. However, prior to Lender's notice te Burrower of Bosrower's breach of
any covenant or agreement in the Security fnstramesn Borrower shall collectand receive ali rents and revenues of the Property
as trustee for the benelit of $ender and Borrower, Fipsassignment ol rents constitutes an absolle assigmvent and i an
ussignment for additional secunity only.

IF Lender gives notice of breach to Borrower. tay all vents teocived by Borrower shadl be held by Borrower as trustee tor
benelit of Lender only, to be applied ta the sams secured by the Securits Instrument; (b) Lender shiall be emtitbed fo colleet
receive all of the rents of the Property: and (¢ each temant of the Frorery shall pay all rents due and unpuid o Lender or
Lender's agent on Lender’s written denwnd o the tenant.

Borrower has ed exevoled any prior assigneient of the rents and Das ot aed, wilt not perforny any act that would prevent
Lender From exercising its rights under this paragriph 16,

Lender shall not be reguired to enter upon, tihe contral of or maintisn the Property ocfore or atter giving wtice ol breach
to Borrower. However. tender or a judicially appointed receiver iy do so at any time theeeis o breach. Any application of
rents shull aot cure or waive any detault or invalidade any other right or remedy of Lender. Ths assignment of remts of the
Property shail terminate when the deb) secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
17. Foreclosure Procedure. 1F Lender requires immediute payment in fuld under puragraph %, Leader may foreclose
this Security Instrument by Judicind proceeding, Lender shall be entitied to ¢otlect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, rensonable uttorneys' Fees and costs of title
evidence,

18, Releave. Upon paymient of all sums secured by this Secarity lostament, Lender shishl refease s Security bastrmmen
without cliarge to Borrower. Borrower shall pay any recordation costs,

19, Walver of Homestead. Boreower waives all right of homestcud excmption in the Property.
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