il T

PR

IAND TITLE CO.

li

i
'y
L
3

a/-F

7

- Fes

—_— -

UNOFFICIAL CORY,

2 Vod10021

PARTIAL RELEASE OF MORTGAGE,

COLLATERAL ASSIGNMENT OF LEASES AND RENTS AND : 1

SUBORDINATION AGREEMENTS

KNOW ALL MEN DY THNSE PRESENTS, that LA SALLE NATIONAL BANK
("Lender") whaose address is 120 South LaSalle Street, Chieago, lillnois 60603, for and In
consideration of the payment of Ten and 00/100 Dollars ($10.00) and other good and
valuable consideration, the receipt and sufficleney of whieh is hereby acknowledged,
does herely, release, remise, convey and quit-claim any and ali right, title, Interest,
claim or deipand in the real proparty legally described on Exhibit A attached hereto and
by this reficence made a part hereof, whieh right, title, interest, claim or demand it
may have acquiicd In, through or by the following described documents:

1, That cecutin First Canstruetion Mortgage diated as of Nuvember 30, 1990
exeeuted by Hoffmark lomes, Ine,, o Delaware eorporation (the "Borrower"), in favor of
Lender ("Mortgage”), seeuving o tlen on the property legally deseribed on Fxhibit A
attached hevete and other-eal proparty, which Mortgage was recorded on December §,
1990 with the Cook County fecorders Office as Document No. 90-590450, and any
modifleation thereto, executed Byv-ilorrower (o Lender Lo sceure o Mortgaye Note dated
November 30, 1990 in the originar-grinelnal amount of  Five Mitlion Four Hundred Thou-
sand and 007100 Dollars ($5,400,000, 505

2, That certaln Collateral Assignment of Leases and Rents dated ay of
November 30, (990 exccuted by Borrower (et 2 benefit of Lender ("Collateral Asslgn-
ment"), which Collateral Assignment was cecordud.on December §, 1990 with tho Cook
County Recorder's Offlec as Document No, 90-59045:55 and any modification thereto,

3. That certain Subordination Agreement dated as of November 30, 1990 by
and between Lender and KHS Land Partnership, an Hine's limited partnership, and
recorded on December 5, 1990 with the Cook County Reeorcer's Offiee as Document
No, 90-530453; and

4, That certatn Subordinittion Agrecment dated as of Nevember 30, 1990 by

and between Lender and The Fiest National Bank of Mt, Prospect fane recorded on
December 5, 1990 with tic Cook County Recorders Office as Document Mo 20-5904587,

IN WITNESS WITEREOF, lmulm lms helounlo caysed thls Partal Rowese o be
exceuted on {ts behalf by its @{Lm?nd attosted tw by Ns
on Lan DRy as of this ? day or J“L‘T 1991,

LA SALLE NATIONAL BANK, a national
hanking association
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STATE OF ILLINOIS }
) S8,
COUNTY OF COOK )

I FZaeana .y a Notary Pabtie in and for sald County, in
the State afuresald, .me@mmy that” Cadle A, Ecde _ and. TinaMn

cruwdwrwﬁm_wdl‘?wa"lz e AWVP.
and , respeetlvely, of LaSalle Nitlonal Bank,

pursonatly known to me 1o be the same porsons whose namaes are subseribed (o thoe fore-
golng instrument as such olfteers, appeared before me this day In person and aeknowl-
edged that they signed and dellvered sueh Instriment as their own free and voluntary
acts and s the free and voluntary act of said bank, for the uses and purposes set forth
theroln,

GIVEN sunler my hand and notarlal scal on this _?__ day of d(d.\.]
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My Commisston Expires .

“QFFICIAL SEAL”

Rotemary Heynon
Notary ‘z’ubhr State of 1inols

il County, Ulinow
My(\qirum i Bagiees Aup. 4, 1993
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