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Wi MORTGAGE 010057785

THIS MORTGAGE (*Sweurlty {nstrumant®) Is givenon AUGUST S _ .. 19 81 . The mortgagor s

wsmmmmmw

4 Rt Sl e W T T T

{"Borrowar”). This Setur't: Instrument (s given fo CIIIBANKMEEDEBAL SAVINGS BANK e

4 , which Is organized and euleting undor the laws of
{UNITED STATES. Qf UMERICA o ana WO MAOPENE b oo e
1 SQUTH DEARBORN, 'CiuTCAGQ, ILLINQIS .60603 .. . ... ("Lender.
Sorrower owaes Lander the prinete.ieum ot __ SEVENTY FIVE THQUSAND . SIX ﬂm, st e

T ELL T RN

Q.....-...‘.-.-.v-. bttt

Daltses {U.9. t..q_ 75,600, 00 .. ), This dabt is evidencad by Iormmr 1 nota dmd the sama date as this
Ssewrity Instrument ("Nate”), whioh provider for monthly paymants, with the full dsht, If not pald earlisr, dus and payabla
on _SEPTEMBRR .1, 4021 . This Secirity Instrument sesures te Lender: {a the repaymant of the debt evidenead
by the Nota, with interast, and all ranawals, axtarsions.and moditicstions of the Note; (b the paymant of ali other sumy,
with interest, advanced undar paragraph 7 to prates? (s seourity of this Seeurity Inatrumaent; and (o) the parformanes of
Rarrower's covanants and sgresmants under this Seourit, Instrumant and the Note. For this purposs, Borrowar doos
hereby mortgsge, grant and eonvay to Lendar the tallowing depztibed property loosted In oo e e s
COOK — - County, IHInsd2:

UNITS 302 AND P-24 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON
BLEMENTS IN WHEELWORKS CONDOMINIUM AS DENLJUBATED AND DEFINKD IN

SEE ATTACHED RIDBER FOR COMPLETE LEGAL DESCItITPTION,

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BaNEFIT OF SAID PROPERTY
BET FORTH IN THE AFORBMENTIONED DRCLARATION AND ‘aliu OTHER RIGHTS AND
EASEMENTS OF RBCORD FOR THE BENEFIT OF SAID PROPERTY.. THIS MORTGQAGE I8
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMI) A3 THOUGH THE

PROVISIONS OF SAID DECLARATION WERE RECITED AND STEPULA RN rSINGENGTH HEREZN,00
14-29-314-047-1031 o TOXIET TREA 2103 08707791 ph1énin)
o MK MR 140013460
CDOK COUNTY RiCORDER

which has the sddress of 2510 NORTH WAYNE-UNIT 302 ,

(8treen}

CHICAGO , Winole BQ634.

(Ghy) [21p Code)
(Proparty Address)

]
et
¥
TOQETHER WITH all tha improvaments or herealter srsoted on the property, and all sassments, sppurtenances, and 8

fixtures now or haraaftar a part of the property. All raplacements and additions shall slso ba coverad by this Security
Instrument. All of the toregoing Is referred 10 in this Seourity Inatrument as the *Proparty.”

BORROWER COVENANTS that Barrowaer (s lawlully selesd of the estate hareby convayed and hae the right to mortgega,
grant and vonvey the Proparty and that the Property (s unencumbered, exespt for encumbrances of record. Sorrower
warrants and wil dafand genarally the titla to tha Proparty against all ofaims and demands, subject to any ancumbrances of

record.
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Borrowaer shall promptly discharge any lian which has priority over this Sscurity Instrument uniess Borrowar: (sl agrees
in writing to the paymant of the obligations saoured by the lien in a menner sseeptable to Lender; (b} sontests in good faith
the llen by, or defands against enforcement of the lien in, legal proceedings which In the Lander's opinion operata to
preveant the enforcemant af tha lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Seourity instrumant. if Lender detearmines that any part of the Property is subject to a lien
whioh may attain priority over this Security Instrument, Lender may give Borrower a noties Identifying the lisn. Borrower
shall satiafy thae llan or take one or more of the sotions sat forth abovs within 10 days of giving of notlics,

8. HAZARD OF PROPERTY INSURANCE. Borrowa? shall keap the Improvamaents now existing or hareatter erected on the
Property Insured againat loas by fire, hazarde included within the tarm “extended covarage” and any other hazards for
whith Lender requires insurance, Including Hoods or Hooding, whather ar not |dentitied or existing at the time the loan is
made, This insurance shall be maintained in the amounts and for the periods that Lender requires. The Insuranoce carrier
providing the insurance shall be ahosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld. [ Borrower falls to maintain coverage described sbove, Lendar may, at Lendear's option, obtain coverags to
protect Lender's ¢/ ts In the Proparty In acocrdancs with Paragraph 7.

All Insuranes policius and renawaly shall be scoaptable to Lender and shall include a standard mortgage clause. Lendsr
shall have the rigk( 12 4old the potioies and renawals. If Lender reguires, Borrowsr shall pramptly give to Lender all
receipts of pald preamiums snd renswal notices. In the avent of loes, Borrower shall give prompt notlos to the insurance
carriar and Lander. Lends: ra'r make proof of loss it not made promptly by Borrower.

Insurance proceads shall Ue epcliad to restaration or repair of the Property damagad if, in Landar’s sole detarmination,
the reatoration or repair is ecororilaslly fessible and Lender's wecurity is not lessenad. 1f the restaoration or repair Is not
sconomically fesslbla or Lendar's security would be lessenad, the Insurance proceeds shall be applied to the sume secured
by this Sacurity Instrument, whathe: </ “wt then due, with any axtess pald to Borrower. |f Borrower abandons the
Property, or does not answat within 30 days < ~otice from Lender that the nsurance carriar has offerad (o settie » olaim,
then Lunder may collact the insurance protasds. Lender may use the procesds to rapair or restors the Property or to pay
sums secured by this Security Instrumant, whatl.ar o2 not then due. The 30-~day pariod will begin when the notice is given.

Unlegs Lender and Borrowaer otherwise agras (n:¢»iting, any application of proceads to principal shall not extend or

postpone the due date of the monthly paymetns referrid to in paragraphs 1 and 2 or change the amount of the payments,
i under paragraph 21 the Property is aoquired by Lender, Soredwaer's right to any insurance policies and proceeds resuiting
from dsmage to the Property prior to the soquisition shait gavs to Lender to the extant of the sumse sesured by this
Seourity Instrument Immadiataly prior to the acquisition.
0. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROUYCCTION OF THE PROPERTY; QORROWIR'S LOAN
APPLICATION; LEASEHOLDS. Barrowsr shall oceupy, astablish, ant usr, tha Property as Borrowar's prinvipal residence
within aixty days after the execution of this Security Instrumaent and <!l eo=Inue to oocupy the Froparty as Borrower's
principal rasidence for st least ona year alter the dats of cocupanoy, unleie Lurder otherwise agrees in writing, which
conseant shall not be unressonably withheld, or unless extanuating cireumstzozax exist which sre beyond Borrowar's
gontrol. Borrowasr shall not destroy, damage or impair the Propaerty, sllow the Prozeriy 12 deteriorste, or commit waste on
the Property. borrowaer shail be in default if any forfelture action or proceeding, wheirar Zivil or eriminal, is bagun that in
Lendur's good faith Judgmant gould result in forteiture of the Proparty or otharwise mateciully impair the lien ereated by
this Security instrumant or Lander's security interest. Borrower may oure such s defeult a7.a vyinstate, a8 provided In
peragraph 1B, by ssusing the setion or procesding to be dismissed with a ruling that, In Lendev's 46l Paith determination
precludas torleiture of tha Borrower's Intarest In the Property or other material Impairment of the lan created by this
Security instrumant or Lender's security interast. Borrowar shail slec be In default it Borrowar, during thu loan application
process, gave materlally false or Insccurate Information or stataments to Lender (or falied ta provide Londer with sny
material Information) In conngotion with the loan evidenced by the Nota, Including, but not limited to, representstions
coneerning Sorrowaer’'s oseupancy of the Proparty as a prineipsl residense. If this Becurity instrumant is on a leasehold,
Borrowar shall comply with atl the provisions of tha lesse. I Barrowaer acquires fee titie (o the Proparty, the leasehold and
the fee title shall not marge uniese Lender agrees to the merger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrowar fails to perform the covenants and sgraaments
contained in this Sequrity Instrumant, or thers (1 a legai proceeding that may significantly altect Lander's rights In the
Proparty (such as & proceeding In bankruptay, prabate, for condemnation or forfeiture or fo enforae laws or raguistions),
then Lander may do and pay for whatevar Is nacessary 10 protect the value of the Proparty and Lendar's rights In the
Proparty, Lendar's actlons may inelyde paying any sums 1ecurad by a lien which has priority over this Security Instrument,
sppesring In eourt, paying reasonable attornaye’ faes and paying faas for pericdic inspaations of the Property. In additton
to thase sctions Lunder may entar on the Proparty to make repeire, shange foaky, replace or board=-up deors and windowa,
drain plpes, siiminate bullding sode violations or dangercus eonditions, turn utilities on or ofl, or undertake whatever sise
ie necestary to prolect the velus of the Property and Lender's righte In the Property. Although Lender may take astion
undaer this peragraph 7, Lender Joss not have to do so.
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13. LOAN CHARGES. |f the loan secured by this Security Instrumant Is subject to a law whioch sets maximum loan
charges, and that law is tinally interpreted so that tha Intsrast or other ioan charges collected or to ba collncted in
connaction with the laan exoceed the pormitted limits, then: (al any sueh loan ¢harge shall ba reduted by the amount
nagessary to raduce tha charga to the parmitted timit; and (b) any sums already colissted from Sorrowsr whith excasded
permitted limits wili be refunded to Bcrrower. Lender may shoose to make this refund by reducing the prineipal owed
under the Note or By making s direct paymant to Borrowsr. 1 a refund reduces principal, the reduction will be trastad a1
a partial prapayment without any prapaymaent charges under the Note.

18, NOTICES. Any noties to Barrowar provided lor in thiy Beourity Instrumant shall be glvan by perganal dellvery or by
sending it by {I} firat olaas mall postage prepald, or (il prepaid overnight delivery service, or lilll any similar common or
private carrler or delivary mathod gansrally acaspted in the locality whate the Praperty Is (ocsted, unleass applicable law
raquirst use of another method. The notice shall be dirgoted to the Property Address or any other address Borrowar
designates by notice to Lander. Any notice to Landar shall ba givan by tirst class mail postage prepsid to Lender's address
stated herain or any other address Lender designates by notlos to Borrowst. Any aotica provided for in this Becurity
instrument shall Fa desmad to have bean glvan to borrower or Lendar when given as provided in this paragraph.

18. SEVERABILITY. In tha avent thal any provision or clause of this Security Instrumaent or the Nots conflicts with
applicable law, suen 7aritlict shall not affect ather provisions of thia Security instrument ar the Note which can ba given
effect without the conr)cting provision. To this and ke provisions of this Security Instrumant and the Note are deslared
to be severable,

18. BORROWER'S COPY. Porr_war shall be given one duplicata of the Note and of this Security Instrument.

17. TRANSFER OF THE PROVE/(TY OR A BENEFICIAL INTEREST IN BORROWER. [f all or any part of the Propstty or any
interast in it I3 sold or transferrad (71 & benaticial interast in Dorrower ls sold or tranaterred and borrower is not a
naturel personl without Lender's prior-«ricten consent, Lander may, 8t Its option, raquire immadiate payment In full of all
sums sacured by this Security Instrumant. 'tow)ver, thig option shall not be exarcised by Lendar if axercise Is prohibited
by federal law as of the date of this Security !n2i;umaent.

It Landar axarcises this option, Lander shaly ’.v‘- Qarrower notice of accelaration. the notice shall provide » paricd ot
not fess than 30 days from the data the notice Is uziivared or malled within which Borrowsr must pay all sums secured by
thie Security Instrumaent. |f borrower falla to pay thas) surz prior to the axpiration of this period, Lander may invoke any
remadiag permittad by this Sacurity Instrumant without further noties or demand on Borrowsr.

18. BORROWER'S RIGHMT TO REINSTATE. It horrowar moatr eartain vonditions, borrowar shall have the right (o have
anforoement of this Seourity Instrument discaontinued st any time riiar to the eselier of: (a) 5 days {or such other period as
applicable law may spacity for rainstatement} before sale of the Fror.erly pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgmant enforcing this Sacurity list*umant. Those canditions are that Borrowsr: (a)
pays Lender sll sums which then would be due under this Security instruricnt and the Note as If no acceleration had
ooourred; (b) cures sny default of any nther covenants or agresmants; (¢) pays all axpenses Incurred in enforsing this
Bacurity Instrumant, Including, but not timited to, reasonsble attorneys’ feas; 70 (d) takes such sotion as Lender may
ruasonably require to assure that the llan of this Security Instrument, Lender's' 7igris in the Proparty and Borrower's

obligation to pay the sums tsoursd by this S8ecurity Instrument shali continue uneh‘mgml. Uoon reinstatement by Borrower,

this Sasurity instrument and the obligations sacured harsby shall remain tully eftective ax .t no sceslaration had acourrsd.
Howaover, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial intersst in the Note [iarcthser with this Security
Instrument} may be sold one or mors times without prior notioa to Borrower. A sale may rasult Ui 7 shange in the entity
known s the "Loan ssrvicar’] that sollests monthly payments dus under the Nots and this Sacurity Inxtry=ant. Thara also
may ba one or more changes of the Laan Serviger unralated to a eale of the Note. If thera is a change of thy Loan Sarvieer,
Borrower will be given written notios of the change In sccordance with paragraph 14 sbova and applicable law. The notice
wiil stats the name and address of the new Loan Sarvicer snd the sddrass to which payments should be made, The notice
will slgo contain any other information raquired by applicablu law.

20. HAZARDOUS SUBSTANCES. borrowaer shall not cause or permit tha presanes, use, disponal, storage, or releass of
any Hazardous Substanoes on or in the Property. borrower shall not do, nor tllow anyone alse to do, snything affecting the
Proparty that is In viclation of any Environmental Law. The precading two tantences shall not apply to the presence, use,
or atorage on the Property of small quantities of Hazardous Substances that sre gonoullv recognized to be appropriste to
norma! rasidentisl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notite of any Investigation, claim, demand, lawsult or ather sction by any
governmantal or ragulstory sgency or private party involving the Proparty and any Hazardous Substance or Environmantal
Law of whish Borrowsr has sotual knowledge. [ Borrowasr lasens, or I notifled by any govarnmental or regulatory
suthority, that any removal or other remadistion of any Hazardous Substance aflecting the Propaerty is necessary, Borrower
shall promptly take ail necesasry remedial astions In acaordance with Environmental Law.
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UNITS 302 AND P-24 TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON
ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED AND DEFINED IN
DECLARATION RECORDED AS DOCUMENT 85-175306 AS AMENDED AND RESTATED
BY THE DECLARATION RECORDED AS DOCUMENT 91-198150 IN COUNTY CLERK'S
DIVISION OF BLOCK 43, LYING WEST OF THE EAST LINE OF WARD STREET,
EXTENDED AND EAST OF THE WEST 124.0425 FEET OF SAID LOT 13 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

14-29-314-047-1032

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
AUGUST §, 1991 A.D.

DP§ 048
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THIS CONDOMINIUM RIDER is mads this STH day o  AUG 5 6 0 1991 ,and s

incorporated intc and shall be deemed to amand and supplemant tha Mortgage, Daed of Trust or Security Dud {the
*Sacurity Instrumant*) of the ssmae date given by tha undersigned (the "Borrower*] {0 secure Barrower's Note to

CITIBANK, FEDERAL SAVINGS BANK

[tha *Lander”} of the sama date and covering the Praperty described In the Security Instrument and located st
2510 NORTH WAYNE-UNIT 302, CHICAGO, ILLINOIS 60614

(Propeciy Address)

The Propsarty includes a unit in, together with an undivided Intsrast in the common efemants of, » sondominium projact
known as. WHEELWORKS

(Name of Candontinius Praject)

(the *Candaminium Project”). It the ownars assodistion or other entity whioh acts far the Condominium Projest (the
*Owners Association”]l hotds title to property for the benefit or use of its membars or sharsholders, the Property slso
includes Borrowsr's interest In the Ownars Astoclation and the uses, procsads and benefits of Barrowar's intsrast,

CONDOMINIUM COVENANTS.  In addition to the covenants and agresmants made In the Security instrument,
Borrower and Lapisy furthar sovenant and agres 8a follows:

A. CONDOMINIG® OBLIGATIONS. Borrowsr shail parform all of Borrowar's obligations under the Condominium
Projast's Constitusnt Uoouments, The "Constituent Documents” are the: (i Daclerstion or any other documant which
orestes tha Condominiurs Project; (It by-Yaws; (1l cade af regulations; and {iv] other wquivaisnt doouments, Borrower
shall promptly pay, whan a1 duss and ssssssmants imposed pursuant to the Constituent Dosuments.

8. HAZARD INSURANCE. 37 lcig as the Ownars Assoclation maimiaing, with a ganeraily scasptad tnaurance osrvier, a
“master” or "bianket* policy on Ve Condominium Projeot which iy satisfagtory to Lendar and whioch provides insurance
sovarage in the amounts, for tha per’cds, and against the hazerds Lender requires, including tire and hazards Inoluded
within the term “axtendad coverage,” ‘4.

il Lender walvas the provisian In Un'ioim Covenant 2 for tha monthly paymant 1o Lender of one-twalfth of the
yeariy pramium Instalimants for hazsrd insursnes.an the Proparty; and

() Borrawer's obligstion under Uniforn. Coveanant § to maintsin hazard Insurance coverags on the Propserty s
desmad satlsflad to the axtent that the required o2 s,a in provided by the Ownars Assoalation poliey.

Sorrower shail give Lander prompt notics of any lapie in raquirsd hazard Insurance coverage,

In the event of » distribution of harard insuranos prageads in lisu of restorstion or repalr following & lows to the
Property, whather to the unit or 1o sommon elamants, any proceeds payabls 1o Borrower are hareby aseignad and shall be
paid to Lender for sppilcation to the sums securad by the Sacurity Instrumaent, with any exesss paid to Botrower.

C. PUBLIC LIABILITY INSURANCE. Bartowar shall taks such ac’on; as may be reasonsbis to insure that the Dwnars
Assoclation maintsine & public Habllity Insuranse pollay ascaptabis in fren, amount, and sutent of caverage 1o Lender.

0. CONDEMNATION. The procesds of any award or chaim tor damages, diz=at of canesquentisl, payable to Borrower In
oonnestion with any condamnation or othar taking of ail or any part of the Propert;, whather of the unit or of the common
slemants, or for any conveyance in fisu of gondemnation, are heraby sasigned Za< Shall be paid to Lender. Such prosesds
shall ba appiied by Lendar 0 the suma secured by the Security Instrument ss provicas in Uniform Covensnt 10.

f. LENDER'S PRIOR CONSENT. Borrowar shall not, exgept after notice to Lenar rad with Lendst's prior written
consant, eithar partition or subdivide the Proparty or coneent lo:

i the abandonmant or tarmination of the Condominium Project, exgep! ;m shandonman’ or tarmination required by
law in the oase of substantial destrustion by fire or other casualty or in the gass of a taking Ly zaxdamnation or aminent
domaln;

) any amandmant to sany pravision of the Constituent Dosumants if the provisian is for the sxprers banatit of Lendar; 7

(i1} tarmination of professions) managemant and sssumption of self -management of the Owners Ausceiv.lon; or w

fivi any aaetion whish would have the sffect of randsring the publie ﬂnbfmv Insuranes sovatage maintained by the '3
Owners Assoclation unascaptabla to Lender. Y ey

F. REMEOIES. |f Borrowar does not pay condominium duss and mmma’n when dus, than Lander may pay them, Any g
amounts disburead by Lander under this paragraph F shsll begome additiong! debt of Borrowsr setursd by the Sesurity o
(natrument. Untess Borrowsr and Lender sgrea to other terms of payment, thase amounts shall bear interast from the date
of disbursemant st tha Note rate &nd shall ba payable, with interest, upon notles from Lender to Borrower requesting
payment,

[ } ] IIGNlNG SELOW, Rorrowst akcepts snd sgraas 10 the terme and pravistans eontained In this Condominium Ridar.

/ . i .
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