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THIS MORTGAGE ("Securiy Ansteuntent” ) is given on July 31, 1991 - The mottgagor is
MARVIN J. POSEY, Divorced Mot Since Remarried and DORIS J. DROWN, A Spinster

("Borrower" ), This Seeurity Instniment is given Lo

Midwest. Funding Corporation

hich is ertngized ek existip aonder tie biws of THE STAYTECF 1LLINOIS s il wh m'-
:d:,':m\i:’g Bl ST et 351, Downers Grove, Illinois 60515 : e
(B L wer™), Warrmwer owes Lender the primipal sum of

Saventy thousand and NO/100 - = ~ -
mmm e = s UL 8 70 000,00 ).

This debt is evidenced by Horrower's aote dited the same date as this Secust=tnsteument ("Note™), which provides for
monthly payments, with the full debt, if ot paid cartier, due und payable on Auguct l; 2

This Security fnsteument seewees (o Lender: (o) the repuyinent of the debt evidenced by the =wte, with interest, and all renew; 1]\.
extensions and modilications of the Nutey (b) the puyment of all ather sums, with inwwst. advineed winder parsgraph 7 (o
proteet the security of this Seeurity [nstruments and te) the performance of Horrower's covenuntaand agrecments under this
Security Insteument ind the Note, For this purpose, Borrower does hereby mortgage, grant and coavey b Lender the following
deseribed property bocated in COCK County, Hlinois;

LOT 24 IN BLOCK 1 IN FIRST ADDITION TO VENDLEY AND CQMPANY'S BERKELEY GAROPNS, A
SUBDIVISION OF PART OF LOT 1 IN THE NORTH 1/2 OF THE NORTHEAST 1/4, NORTH OF
STATE ROAD, OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Item # 15-07-216~024
which hus the address of 1248 SUNNYSIDE DRIVE, BERKELEY it City),
Hiinois ?I%}gzl ol ("Property Address"),

ILLINGIS Singlo Family-Fannle Mee/Freddie Moc UNIFORM INSTRUMENT Fago 1 ol B \ Form 3014 9/90
a3 -6RIL w0 VMP MORTGAGE FORMS - 2131203 100 1BOCIS1.7291
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. Huwzurd or Property Insurance, Borrower shall Lup' zhc*unplhvu cms‘mm"cmhng ar hereafler erected on the
l’mpcll) insured against loss by lire, hazards included within the term "extended coverage™ and any other hazards, including
flonds or floading, tor which Lender requires insurunce. This insurance shall be maintained i the amoums and for the periods
Ut Losder reguires. The insuranee carrier providing the insurimee shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheld. 1T Borrower fails to nuitintain coverage deseribed above, Lemder may, at Lender's
option, obtain coverage o proteet Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shiall be aceeptuble o Lender and shall include « stundard mortgage clase. Lender
shal! have the right to hold the policies and renewals. [0 Lender requives, Borrower shall promptly give 1o Lender all receipts of
paid premiums wnd reaewal notices, In the event of Juss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss iF not made promptly by Borrower,

Unless Lender amd Barrower otherwise agree in writing, insurance procecds shall be applicd (o restoration or repair of the
Property damaged, if the restoration ar repair is economivally feasible and Lender's seeutity iy not lessened. 1 the restortion or
repair is not econoniicaly feasible or Lender's security wouhl be Jessened, the insuranee proceeds shali be applied to the suims
seenred by this Sveurity Instrwment, whether or nol then due, with any exeess paid (o Borrower, 11 Bartower abandons the
Property, or dees mosanswer within 30 days o notive from Lender thiat the insuranee cirrier s offered o settde a claim, then
Lender may collect o2 inswranee proceeds. Lender miy use the procecds to repair or restore the Property or o pay suis
secured by this Seeurie tasteument, whether or nol thes due. The J-day period will begin when the notive is given,

Unless Lender and Bozrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of dicanpnthly payments referred 1o-in paragraphs 1 and 2 or change the amouat of the payments, 1f
uncer parngruph 21 the Properiyas sequived by Lewder, Borrower's right o uny insuranee policies and proceeds resulting from
damage o the Property prios wo (e geauisition shall pass (o Lender o the extent of the sums seevred by this Security Instrument
imimediateiy prior to the acquisition,

h, Oceupaney, Preservation, Muiitzasace atd Protection of the Propertys Boerewer's Loan Application; Leascholds,
Borrower shull oceupy, estublish, and use the Paoperty as Barrower's prineipal residence within sisty days after the execution of
this Security busteusient ind shall continee tosevusy the Property as Borrower's prineipal residence Tor al least one year alter
the date of oceupuney, wiless Lemder utherwise agrecsdn writing, swhich consent shl not be unreasomably withheld, or unless
extenuating circumstisnces exist which are beyond egrawer's contral. Borrower shall oot destroy, dinsage or impair the
Property. allow the Property to deteriorate, or commit vaste_on the Property, Borrower shall be in definlt il wny (orfeiture
avtion or procecding, whether civil or eriniinal, s begun thet in Lender's goud Gt judgment could sesult i forteiare of the
Praperty or otherwise miterially inpair the lien created by thissecerity Tastrument or Lender’s seeurity interest. Borrower miy
eure sueh i default wnd reinstate, as provided in paragraph 18, by czising the action or proceeding to be dismissed with i ruling
that, in Lender's good faith determination, prechudes forfeiture of e Borrower's interest i the Property or other matetial
impairinent of the Tien created by this Seeurity Instrament oe Lender's secarity interest. Borrower shall also be in delawle if
Borrower, during the loin appliviation process, gave materinlly Silse or inggcare information or stitements 1o Lender (or failed
to provide Lender with any uaterial information) in connection with the loan ¢Cidenced by the Note, including, but ot limited
to, representations coneerning Borrower's oecupancy of the Property s o principitzesisdence, I ihis Seeurity Instrumsent is on a
leaschold, Borrower shall comply with all the provisivns of the Jease, 11 Borrower zeguires Te title 10 the Propenty, the
leaschold and the fee tite shall not merge wikess Lender agrees 1o the merger in writing

7o Protection of Lemder's Rights in the Propeety, [1 Borrower il w perform the coverims wnd agreements contained in
this Security fstrument, or there is o Jegal procecding i may sigaificantly altect Lender's tighis=in the Propenty twich a q
procecding in tankruptey, probate, for condenmation ar forfeiture or to enforee laws ar regulaticns) e Lemder may do ad
fray for whatever is tecessiey e protect the vidue of the Property and Lender's mghts inahe ProperaeLember's actions may
include paying any sums secured by G lien which his priority over this Security [Instrament, appectiag in cout, paying
reasomable attorneys” fees and catering on the Propenty to ke repiirs. Although Lender miay ke action tirds) this paragraph
7, Lender does not hive 1o do s,

Any ammounts disbupsed by Lender under this paragraph 7 shall becorne wdditional debt of Bogmower seeured by this
Security Instrwment, Unlesy Borrower and Lender agree to other terms of paynent, these amounits shali bear interest fron the
dtte of disbursement at the Note rate and shall be payable, with interest, upon natice Tronn Lender 1o Borrower requesting
payment.

. Mortgage Tnsuranee, 15 Lender required montgage msarnee as w condition of making the Joan secured by this Security
fstenmment, Buarrower shall pay the premiums required to maintain e mertgage insaranee i effect. 10 for any reason, the
mortEge isurance voversge reduired by Lender lapses or ceises tabein effect, Bogsower shiadl pay the premiums reguired o
obtain coverige substantially equivaleat o the mortgage insuranee previously inetfedt, o cost substantially equivalent o the
eost to Borrower of the mortgage insuranee previously i elfect, from an alternate mongage insurer gpproved by Lender. (1
substantially equivident morigage imsuzinee coverige 15 ol available, Borrower shll pay to Lender cach month o s equal to
ane-twelfth of the yearly mortgage insuraee premivin being paid by Borrower when the insuranee coverage Fapred or ceased (o
be i efteet. Lender sill aecept, use and retiin tiese payments s loss reserve in lied of morgage insuranee. Loss teserve

Form 3014 /90
Magn bl

A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING INIO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEFENDENT T'AX REPORTING SERVICE

SHALL NOT BE A CHARGE FOR PURPOSE OF PARAGRARH 7,
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17, Transfer of the Froperty or a Benefichl Interest in h‘nrng\\'vr
i sold or transferred (or it abeneticial interest in Borrower is suld or transferred and Borrower 18 not i natural persund withoul
Lender's prior written consent, Lender anay, at ity option, require imumediate pavinent in full of @l sums secured by this
Seeurity Instrunsent. However, this option shall not be exercised by Lender i exervise is prohibited by federal faw as of the date
of this Security Instrument.

U Lender exercises this option, Lemder shall give Borrewer totice of aeeclerstion. The notice shatl provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sumy secured hy this
Securily Tasteunient, 1 Borrawer Giils to pay these sums prive o the expiettion af this period, Lender Y inveke any remedies
perndtied by this Security Instriment without further sotiee or denrnd on Borrower,

14, Boreower's Right to Reinstte, 11 Borrower meets certain conditions, Borrower shal) ave the right to have
efurcement of this Security Instrament discontinued at any tigwe prioe o the cardier of? Gy § days (or saeh other period i
applicable liw may specify Tor reinstatement) before sale of the Property pursiant o any power of sale contained in this
Seenrity Instrunmert; or (b) entry of a judgment enforeing tis Seenrity Instriment. Those conditions are that Borrower: ) Py
Lender all sums which then woulll be due under this Security Instrument and the Note as it 1o aceeleration had occurred; (b
cures any defuudt ofany other covenants or agreenents; (o) pays all expeises incurred i enforeing this seeurity fnstruntent,
including, but vt iisited to, reasonable attorneys” fees; wnd (d) takes such action as Lender nay rewsonably require to assure
Wi the tien of this Seewvity Instrument, Lender's rights in the Propeny and Borrower's obligation to pay the sums securod by
this Security  Instrument_ bl continue uncharged. Upon reinstatement by Borrower, this Seeurity Instrument and the
ebligitions seeured hereisyeangt! remain flly effective as 1 noaceeleration had oceurred. However, this right 1o reinstate shall
not apply in the cine of aeevierasinr under paragraph 17,

19, Sule of Notey Changecol” Boun Servicer, The Note or apartial interest in the Note (ogether with this Seeurity
(strument) may be sold one or wisie times without prior sotice e Borrower, A sale may result in  chinge in the entity (known
as the “Laan Servicer™) that colleets meathlecpayments due under the Note and this Secarity Instrament. There also may be ong
or mare changes of the Loan Servicer unreted-oa sale of the Note. If there is o change of the Loan Servicer. Borrower wil) he
gaven written notice of the chimge in aeeordance with pavagraph 14 abuve and applicable faw. The notive will state the name s
address of the new Loan Seevieer and the address ts swhich puyments shiould be made. The notice will lso contain any ulher
infarmation required by applivable law,

20, Huzardous Substanees, Borrawer shadl not Guse or permit the presence, use, disposal, Storage, or release of any
Hazardous Substanices on or in the Property, Borrower siall ot do, nor allow anvone else o du, anything affecting the
Property that is in vielation of any Environmental Law. The precoding two sentences shall mt apply o the presence, use, or
storage on dhe Property of small quantities of Hazardous Substatices tat are generally recognized 1o be apprapriate t o
residential uses and to maintenance of the Property.

Borrower shatl prompily give Lender written vatice of wny invesigation. clim, demand, lawsuit or other action by any
govermmentul or regulatory agency or privite party involving the Properts=and aos Hazardous Substance or Environmentat 1w
ol which Borrower has actual knowledge. H Borrower learns, o is notitied byl any governmena or regulatory autharity, that
any removal or uther remediation of any Hazadous Substance affecting the Prapenty s aecessary, Borrower shall promptly tike
all necessary resnedial sctions in aceordance with Ervirenmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined @ @xie or huzardous substiiees by
Fanvironmental Law and the Tollowing substances: gasoline, kerosene, other Mammable ar‘nixie petroleum products, oxie
pesticides and herbicides, volatile solvents, miterials contaimng wshestos or formaldehyde, and radioncive materials. As wed in
this paragraph 20, “Environmental Law™ means Tederad ks and Taws of the Jurisdiction wherethe Stomerty s Ticited thit
relate to health, safety or envirommensal protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree us follows;

21, Acceleration; Remedies. Lender shall give notice to Borvower prise w aeceleration following Vowawer's breach
of any covennnt or agreentent in this Seeority Instewment (bt oot prior to aceeleration under purngeaph 17 unless
applicuble faw provides otheewise), Fhe potice shall specily: @y the defanlts (0 the actior required to cure the defaul;
(e} a chte, not Jess than 30 days from the date the notiee is given 1o Boreower, by which the defant must be cureds and
(h that Talluee 1o cwre the delault onoor before the date specifivd in e notice may eesult in sceeteration of the suins
seeured hy this Seeurity Instrument, fureclosure by fudicind proceeding and snle of the Property, The notice shull Turther
nform: Boveower of the right to ceinstite after acceleration and the right 1o assert in the foreclosure procecding the
nowsexistence of w defuult or uny other defense of Horeower 1o aceelerstion and foreclisure, 1 the defwalt is not eured on
or before the date spectlied in the notiee,  Lender, st its eption, muy require Iimmediate payment in Fulk of all sums
secured by this Securlly Instrument wlthout farther demand and oy foreelose 1his Security Instrutent hy Juhicial
proceeding, Lender shall be entithed te colleet all expenses Tncorred 1 puesubigg the remedies provided in this puragraph
21, includtng, but oot Hmited to, reasonuble wttorneys® fees and costs of e evidence,

22, Releuse, Upon payment of alb sums secured by this Seeurity Instrument, Lendes shill selease this Seeurity lnstrument
without charge W Boreawer. Borrower shadl pay any recordition costs,

I3 Waiver of Homestend, Borrower waives all sight of bomestead exemption in the Property., Form 3014 8/90
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