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THIS MORTGAGE ("Securd(y Znstrusient”) is given on July 25th, 1991 - The mortgagor is
SREVIN M, KENNEDY and JULIE RFMNIDY, HIS WIFE

("Borrower"). This Security Instrument is given W pATMAN HOME FEDERAL SAVINGS
AN DOAN ASSCCIATION OF TLLINOIS

which is orgunized wud existing under the lnwy of THE UNTUE STATES OF AMERICA o i whose

address s 4242 NORTH HARLEM AVINUE, NORRIDGE, ILL'Nf 1S 60634
Cheadery, Borrower owes Lender the pnnup.tl suimn ol
Ninety-Eive thousand and NO/10D = = = = = = = = == ~
B e I R T R R R R B Dotlars (UK, $ 9300000 ).
This delst is evidenced by Burrower's note duted the sume dhite s this: Secuddzinstrument ("Note"), which provides for
monthly payments, with the fall debt, i not puid carlier, due and payable on J\ugugt ist, 1998
This Su.mu) [nsteument seeures to Lender: ) the repayment of the debt evidenced by the Sote, with interest, wnd all unu\.nh.
extensions and modifications of the Note, th) the payment of @l other sumns, with interesy, wdvanced under paragraph 7w
pratect the security of this Scearity {nstrument; and () the performance of Borrawer's covenants gl agreemsents winder this
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, grant and coneny 0 Lender the following
deseribed property located in COCK County, Hlinois:

LOT 3 IN STREAMIOOD GREEN THE MEADOWS~ PHASE 2, BEING A SUBDIVISION IN PAR™
OF THE SCUTHWEST 1/4 AND THE NORTHWEST 1/4 COF SECTION 24, TOWNSHIP 41 NORLI,
RANGE 9, FAST OF THE THIRD PRINCTIPAL MERIDIAN, IN COCK COUNTY, TLLINOIS.

q
i/
PIN 06~24-118=-003

which has the mkdress of 1005 SUNSET CIRCLE STRI [Street, Uiy),
tinols (i Code] 60107 ("Propenty Address™);

ILLINOIS - Singlv Famnidy:Fannio Moe/Franldlo Mac UNIFORM INSTRUMENT Paga 1 ul g Form 3014 0/00
@_-UNIU oy YD MURTUAGE FUNMS 1115200 0100 10001821/
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S, Huwaed or Byoperty Insurance, Borrower shall kcc}:} lhc£imp\"’twc.&nlslmwbcxisting ur herealler erecied on the
Property insured aggainst foss by [re, hazards included withian the term "extended coverage” and any other hazards, including
Noads or ooding, for which Lender requires insuranee, This insuranee shall be maintained in the amounts and for the periods
that Lemwder requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. TV Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, oblain coverage to prolect Leder’s rights in the Property in accordance with paragraph 7,

All insuranee policies and renewals shall be ueceptable o Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Botrower shidl prompily give 1o Lender all receipts of
paidd premiums and renewal notices. In the event of loss, Burrewer shall yive prompt notice to the insurance carrier and Lender,
Lender may make prool of loss il nut made promptly by Borrower.

Unless Lemder and Borrower otherwise agree in writing, insurance procewds shall be applied o restoration or tepair of the
Propenty damaged, il the restoration or repair is economically feasible and Lender's seeurity is not fessened. 1 the restorgtion or ya
repatr is not ecommicilly feasible or Lender's seeurity would be lessened, the insurinee procesds shall be applied o the sums o »
securcd by this Seeurity Instrwment, whether ur not then due, witl any excess paid o Borrewer, It Horrower abandons the <
Property, or dues sot answer within 30 days o notice from Lender that the insurance carrier has offered o setde i chaim, then
Lender may colicet oz insurance proceeds. Leader may tse the proceeds to repair or restore the Property or to pay suns
secured by this Securnyastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader it Barrower otherwise agree in writing, way application of proceeds to principal snall not extend or
postpone the due dite o dearonthly payments cefereed o in paragraphs 1aml 2 or change the amount of the payments. [f
under paragraph 21 the Propertyasseguired by Lender, Borrower's vight to any instirance policies and proceeds yesulting from
danvaige o the Property prior t e seauisition shall puss to Lender 1o the extem ef the sums secured by this Secarity instrainem
imnediately prioe to the acquisitian,

f. Oeenpancy, Preservation, Maisteasace and Protection of the Property; Borrower's Lonn Application; Leaschokds,
Borrower shall occupy, establish, and use the Piperty us Berrower's prineipal residence within sixty days atter the exeeution of
this Secnrity Tnstument and sbull continue tooccuny the Property as Borrower's principil residence for a leist one year after
the date of oceupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenaiting cirewmstinees exist which are beyond Berrawer's control, Borrower shall not destroy, diamige or impair the
Praperty, allow the Property to deteriorte, or commit waste_on the Pruperty, Borrower shadl be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that intLender’s good fuith judgment could result in forfeiture of the
Property or otherwise matertally impair the ten ereated by tiis Sccurity Tnstnoment or Lender's seeurity interest. Borrower may
cure sl delault and reinstute, as provided in paragraph L8, by=Ceasing the action or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeitare o7 Borrower's interest in the Property or other materia,
ipairment ol the lien created by this Seeurity Instrument or Lender's secarity interest, Borrower shall also be an default if
Borrower, during the loan application process, gave nateriully false or inastare information ar stalements o Lender tor Tatled
to provide Lender with any materiul information) in connection with the foan evideteed by the Note, including, but st limited
o, representations concerning Burrower's occupaney of the Property as 4 principai sesidence. I this Seeurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of 1he lease, If Borroseei zeguires Tee title to the Propenty. the
feaschold and the Tee titke shalt not merge anless Lender agrees to the merger in writing

7. Protection of Lender's Rights In the Property, 11 Barrower Tails to perform the covedaants and agreements contained in
this Security Instrument, or there is i legal proceeding that may signiticantly affect Lender s rightein the Property (such as a
proveeding in bankruptey, probate, for comlemuation or forfeiture or to enforce Taws or regulations) then Lender way do and
puy for whatever is necessagy o protect the vidue of the Property and Fender’s rights in the PropesayfLander’s actions may
inchude paying aoy sums secared by w lien which has priority over this Security Instrument, appestiag in coutt, paying
reasomable attomeys' fees ad entering on the Property to make repairs. Mthough Lender miy take actionsarder this paragraph
7, Lender does not have 1o do s

Any amounts disbursed by Lemder under this paragraph 7 il beceme additional debt of Bortower seeured by this
Seeurity Instrument, Unless Borrower and Lender agre to other tenns of payment, these amouits shall bear interest from the
date of disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requesting
[y mient,

8, Mortgage Insurance, [F Lender required montgage insuranee as o condition of making the loyn secured by this Security
Instrument, Borrower shall pay the premivms requited to owintain the mongage insurance in effect. I for any reason, the
mortgage insusmes coverige required by Lender Tapses o ecases w0 bein eflect, Borrower shall pay the premiwms required
abtain coverage substntially cquivident to the mortgage insurinee previously ineftect, at a cost substantially equivatent to the
cast W Burrower of the martgage insurance previously in effect, from an alternite mortgage insurer approved by Leader. 1(
subvstaintiafly equivalent mortgage imuranee coverage is nob available, Borrower shall pay o Lender ench month a sam equak 1o
ere-twellth of the yearly mortgage insuranee premium being paic by Borrower when the insurinee coverage lapsed ot eeased 1o
be in effeet. Lember will aecept, use and renitin these payments as afoss reserve in liew o montgage insurnee. Loss rowve

Fars 3014 9/90
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or I‘t\\t‘l.i“ 1;; oy ity |l.nt ul lhc I‘mpun\ Oy irlerest in it

17, Transfer of the Property or o Benelielal Interest In
is sold or tansteered (or 10a benelivial interest in Bortower is sold o teansferred wnd Borrower is nola natarad person) witliout
Lender's prior written consent, bender iy, at its option, require wunedtte payient v Sl ol b siis secured by this
Security tastrument, However, this aption shall not be exercised by Lender i exercise s prohibited by federal lw s of the date
of this Seeurity Instrument.

(0 Lander exereises this uption, Lender shdl give Borrower potiee of seveleration, The notive shall provide a penod of nol
fess than 30 days From the date the notice iy delivered or mailed within whicle Borrower st pay all sumis seeured by this
Seenrity Instrument. T Borrower Gaily to piay these sums prior tw the expition of this period, Lender sy invoke any remedies
permitied by this Sevurity tostrmment withowt fanher notice or denand on Borrower,

18, Boerower's Right (o Reinstute, 10 Borrower nieets el conditions, Bonower shall have the gight 1o fave
eiforeement of this Seeurity Instunment discontinied at any tene prior o the carlice o G 3 days (o sach ather periogd s
applicable Tty specly Tor reinstatentent) betore sale of e Property pursiant to anpy power of sale vontiined e this
Security Instriments o (b entry of s judgment enforeing this Security Instewment. Those conditions are thar Borrower: i pays
Latidder wlb sams which then would be due under this Security Tastrament aid the Note as 18 no aeeeleration had oceureed; by
cures amy detaelt o any other covenants or agreements: () piys bl expenses incureed inenforeing this Seeurity fnstrutient,
icluding, but not Tiaited to, reasomble adorneys” teess and () takes saeh aetion s Lender miy reasanably require 1o assure
thiat the dien of this Seearity Instrument, Lender's rights in tie Property and Borrawer's abligativn w gy the s seeured by
this Seeurity Tnstrumenc Al continue urchanged. Upon reinsGirement by Borrower, tis Seearity instrument and the
obligations secured bereoy sEathrenain ully effective as it neaceeleration Tud ocearrad. However, this right s reinstate shall
pot apply 10 the case of acceleeziobounder patagrapds (7.

19, Sate of Notey ClangeCol Loan Seevieer, The Note ar o partiad interest in the Note gogether with this Security
Istrument) nray be satd one o moee tie, without prior notice to Borrawer. A side may vesultin a change o the entity tknown
s the Loy Servieer™ )t cellects oty pavinents due wider the Note and this Secority Instroment. There also nuy be one
o more ¢hinges ol the Loan Servieer unrelatedwor sale of the Note. [Fthere bs o change of the Laan Servieer, Borrower will be
given written notice of the change in accordince with parigeaph 14 above wd applicable Taw. The notice will state the ginme and
address of the new Loan Servicer wnd the addresadehie payments shoukd e arde. The notee will also contain any aher
mformtion cequired by appiicable law,

20, Huznrdous Substances, Borrower shalt not ciuse ee permit the presence, use, disposal, storige, or relesse of aiy
Niazardous Substanees on o in the Property. Borrower stall dot do, e allow anyone else o do, anything aftecting the
Property that is in viokation ol any Enviremmental Law, The preaidding two sentenees shall not apply 1o the presence, use, or
storage on the Froperty of small quantities of Hazardous Substaneds S are generally recognized o be appropriate o normid
residential uses el to maimenanee of the Property.

Borrower shall prompily give Lender written notice of any investigaton, claim, demand, Tiwsuit or other action by any
governmental or regulitory ageney or private party involving the Propertygnd ang-FHuzardows Substance or Environmental Law
ol which Borrower has aetual knowledge, IF Borrower learns, o is notified by any sovernmental or regalivory sutharity, thin
any removal or other remediation of any Hozardous Substance alfecting the Properzy <8 pecessary, Borrower shadl promptly tike
all necessary remedinl wctions i uecardunee with Envivomnenial Law,

As used in this paragraph 20, "Huzardous Substances™ are those substances defingd as toxie or hivardous substiances by
Environmental Law amd the following substances:  gasoline, kerasene, ather lammable vrtoxic petroleam products, toxic
pesticides and herbicides, volitile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this parageaph 20, "Environmental Law”™ weans Tederal Taws and Tasws ol the jugisdiction wherestie Sioerty s focated that
telite to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant sind ageee as follows;

20 Aceeleration; Remedies, Lender shull give notice 1o Borrnwer pnur o neeeleration following Rovecower's breach
of any coverant or agreement in this Sveurity Instrument (hot not prioe to seecleration ander paragraph 17 unkess
upplicable law provides otherwise), The notice shall specily: () the defaults (b the netion required to cure the defaults
(¢ 0 clute, not less than 30 days (rom the date the natiee is given to Borrower, hy which the default must be curd; and
(ch) that fuilure to cure the delault on or before the date specifivd in the notice may result in seeelerntion of the sums
seeured by this Security Instrament, foreclosure by judicial proceeding und side of the Property, The notice shall further
inform Borrower of the right (o reinskde ofter aeceleration and the right (o assert o the foreclosure proceeding the
nen-existence of o default or any other defense of Borrower to aceeleration und foreclosure, 18 tie delault s nut cuved on
or before the dute speelfied in the notice, Lender, ot its option, may require immediste. ppyment in full of ol sums
sectired by this Seenrity Instrument without further demand and may foreclose this Secority Tnstewment hy judichl
proceeding, Lender shall be entitied to collect uil expenses inearred in puvsulng the vemedies provided in this p.wu),mph
21, inclmlin;... but not limited to, reasonaide attorneys’ Fees and costs of tithe evildence,

22, Release, Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Securny Instrument
without cliege w Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrawer waives all right of homesiead exemption in the Property. Form 3014 9/90
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' BALLOON RIDER B
(CONDITIONAL RIGHT TO REFINANCE)

FHIS BALTOON RIDER v e this 25th diy ol July . 191 .
and somvarpesitesd ata and shall be decmed oo amend and supplemgnt the Mottpage, Deed of Frast or Deed (o Sevide Debi (he
URecwnity Distrument® ) ol the same date 2iven by the underssipned (the Horrower ™) o secure the Botrower's Note (o

THE TALMAN HOME FEDERAL SAVINGS AND LOAM ASSCCIATION OF ILLINOIS

tthe ' Lender'')
Al the same date and vovernig the property deseribed in the Secutity Tastumhent and lovited al:

' 1005 SUNSRET CIRCLE, S1IRFAMIOCD, TLLINOIS 60107

P rapeny Sddeess)
Phenterest rabe stted o the Nate s called the 2 Node Rate ' The dite of the None is valled the “Node Date." D ondernsnd
the Lenter mad tesder the Note, Seeunity Tnstoament and this Rider The D ender i anyvene who takes the Note, the Sevntity
Instevment and this Rider by transter and swho s entitled (o recerse pavinents under the Note s eadled the ©Note Holder. "

ARV AL COYENANTS, hnaddinon to the covetausts and agieenients io the Security Jnstiument, Barroswer amd | ender
further covenansand agree as Tollows (despite ansvthing to the conttary contained in the Security Tnttument o1 the Note):

L CONDITIONA L QIGHT TO REFINANCY
A the maturivy Gac o the Note and Security Tnstrument (che U Statariey Dage’ 0 Fawill be able 1o obtiin i nes loan © New
Loan') with a new Mateso™ e of August lst , 203 caned with an interest tate cqual 1o gy ,
SNew Nuote Rate' determinedinvaccordatiee witly Sectivn 3 below i all the conditions provided in Sections 2 and $ below are phed
(the U Conditnooat Refinancing Qedion®), 11 those condimions e nod met, D undenstand that the Note Holder is ander obligitin
e relinmee o todify the Note, o o extend the Mataey Dage, sond that Dsall base te tepay The Note Trom IV OB TesHpY
ur Find e leader willing o Tend g the meaney ta repay the Note. !:;‘

2, CONDITIONS TO OPTION - .
IFF wam toesercive the Conditional Setithimging Cption at matarity, certain conditions must be met as of the Mutity D&

These conditions e (0 Tt still be the aw e dnd ocenpant of the properts subject to the Security Jastrurens (the “HRropertyt'y;

(231 must be current in my monthly payments it gnnot hise been more Qi 30 divs Site on any of the 1Y seheduled msonthly pastments

immuedineely preceding the Nturity Date; (O a6 000 asiinst the Property (eseept for tases and spevial issessmients aot et e aned

pavitble) other than thit ol the Secutity Instrumentaray/enists G the New Note Rate canmd be more than & pereentige points by

the Note Rate; and (5) 1 nast make oo wiinten requesd Gthe Nate Holder as provided in Section 8 below

L CALCULNTENG THE NEW NOTE RATE
The New Nate Rade will be o tived ride o imterest equid g the Federal Maional Mottgage Association’s requited ner yield o o
yesr fined rate mortsages subject to o G-day mandatory deln 2y commitiment, plus one-halt of one prreentime point 10.5%%), roumdel
w0 the nearest one-cighth of one percentage point (012595 (the S0 Note Rute'). The requited net vield shall be the applicable net
viekd o elfeet on the date and tine of day thiu the Note Flolder recoidesmntice of sy election to exerdise the Condiiionad Relinancing
Option. 1T this reauited net yiekd is not tvailable, the Nate Holder willder razise the New Note Rate by using copnpattabde ionmation,

40 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 above iy neezeater Han § peteentape paints above the Note Rate and
il other conditions fequired in Section 2 above are satistied, the Note HHolder wilt detertnine the wnount of the manthly pavient that
will be sulTivient to repay i full @ the unpaid princpal, plus (h) aecrued Do wapaid idterest, phus (o all other sums | will owe undet
the Nute and Seeurity Instrument oo the Naturity [ite Gissiaming my monthly pidsdests then are current, as required under Section
2 abovel, over the e o the New Note s the Now Note Rade i vqual monthily pavt nts, The result of this cakeulation will be the
amount of my new pritipal ol interest payament eveey month onti! e Now Nowe s 50 aid.

S0 EXERCISING THE CONDITIONAL REFINANUING OIPTHON

The Note Holder witl notily mwe an leist 60 cadendar davs inadsanee af the Maturits Ianewab advise me of the principal, acerued
but unpaid interest, and @l other sums 1 am expected 0 owe on the Matwity Dite. The Notesbolder alo will advise oie that | may
exercise the Conditional Retinancing Option if the conditions in Section 2 abose are met. The Notd Tloner will provide iny (snent
record information, together with the name, Gtle and address of e person representing the Note Boldorsbat Toimust notity in oander
e exercise the Conditional Refinancing Option, 11 1 meet the conditions of Section 2 abasve, T oy exercse e Candilion) Refinancing
Option by hotitying the Note Holder no futer than 8 vadendar days prior wo the Sturity Dade, The Nede aclolder will calenline the
“fixed New Note Rate bised upon the Federad Natonal Martgage Asochition's applicable prablished requiredd Jiet vidld in effect on the
date and tme of day notification is received by the Note Holder and as cadeuliied in Section 3 abose. 1 will thes Fave 30 calendar days
o pravide the Note Holder with aceeptable proot of my reguired ownership, occupaney and property lien st Yefore the Maturity
Date the Note Hokler will advise me of the new imerest rite (the New Note Rated, new wasthly pavment iwunount and o date, time
ancd phwce wt which T must appear 1o sign any documents required to complete the required relimancing. | understand the Note Haolde

will charee me reasonable Tees and the costs assovialed with exgreising the retinanee aphion.,
7857
2 J 73

{Seal)

-lsarrower

deerpls and agrees 1o the tenms and covenants contained in this Halloon Rider.
- . 4

BY SIGNING BET 9&'. lln;;n(ur
7 —~

e

///./

e HefTam e

C L Seuld u . ) e seuy
-Hotrower -Bursower
{Sign Oricinal Onivf
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