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MORTGAGE

THIS MORTGAGE (" Security/atrument”) is given on JULy 31, 1991 > The mortgagat is

LINDA M, ®XOL, A SPINSTLR

("Barrower”). This Security Instrument is given o ~PARAGON MORTGACE CORPORATION ,
0140157

L]

which is organized and existing under the tiws of - pHR SR OF TLLINOLS » il whise
address s 2401 LAKE PARK DRIVE, SMYRNA, GRORGIA - 30080
{ader ), 1anower owes Lemder te prineipal sum ul
ONE HUNDRED THOUSAND ETGHT HUNDREDR AND NO/ LG

Dubars (U.5.% 100,800.00 )
This debt is evideneed by Borrower's nide dated the sime date as this Secur instrament ("Note", which provides for

monthly payments, witlh the full debt, i1 not paid earlier, due wd payable on AuzusT 1, 2021

This Security Instrament sequres o Lender: Gy the repayinent of the debt evidenced By the lsote, with interest, amd sl rum\.th
extensions wrd modifications of the Notey () the payment of all other suins, with interest, salvaneed wder puragraph 7 to
protect the seeurity of this Seeurity Instroment; il (€3 the perforance of Boreower's covenun’s wnd agreenents wider tois
Sevurity Instrument and the Note, For this purpose, Bocrower does hereby mortgage, grant and contsy 20 Lender the following
deseribed property located in COOK County, Iinois:

UNIT 1=23=G0=R=A=2 POGETHER WITH I8 UNDIVIDED PERCENTAGE TNTLHREGT
IN PHE COMMON BLEMENTS TN ARLINGTON CLUD CONDOMINIUM AS DELINEATED
AND DEFINED TN 'THE DECLARNTON RECORDED AS DOCUMENT NUMBRR 86245994,
AS AMENDED FROM TIME TO TIME, IN 'MIF SOUTHEAST 1/4 OF SECTION 4,
PTOWNSHID 42 NORTH, RANGE 11, EAST OF TUE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQIS,

PERMANENT INDEX NUMBER: 03-04-302-033-1441  VOLUME 231

inois 60090 "Eranerty W)
[tinois LZip Code] ("Property Address™)

ILLING{S.Singlo Family:Fannie MoaiFraddia Mao UNIFORM INSTRUMENT Pagge 1t & orm 3014 D90
@. BR(IL} wron VAP MONTGACGE FOHMS - 13501793 100 - OOISZY 13U

which s the uckdress of 1410 ALDGATE COURT UNIT A-2, ,  WHEELING ‘73 {Sver, City),




UNOFFICIAL COPY

fijo p ey
06/6 ¥I0C wiog

om0y Jo Sura o) Jo SAN (1 LA DADQE Y1) 198 SLOIAT BY] JO 210
0 DU OM S0 U] I ATUpIRE [N Jamiaog) udl) s SnAinuepy 231100 B amoang) aa8 e Jopuay iy AIUNSag syl
s0A0 A)popd ugem A ypyan o) st oy wwalgns &) Auadoggg ayy jo ued Lan g sauamap JapuN| )] MANNISE] NG K
O3 U] U BpRUIEOGNS JpUdr| 03 AKNOMSIS UDLIITN W DA DI JH JPJOIN DY) DL KNG (D) 20 LUIJ) DY) JO UMUINGIVI
ap udadad o1 owsxlo uojuydo s sapurr a b yoiya sFuipoasoad Fa ur ump oyl jo wmmadepud wuinBe spungap 1o 'Lq
U] a3 Yny pooB up sISau0d (4) L9puat) o) apqmdadme ouuri it u) udy) ap £g paanads uoneRyge mu o watuded a0 Runps
U] saaafiin () aMOLI0Q SSAIUR AIIEN] A3IN02S §113) 3040 Sdopd s iy uat Sue adangosip Apduiosd jpeys Jamonog
suimnAnd o) Bnouapiad sudjenas aapuo'y on yspary &pduiosd (eys samousog tApoanp siuwded 5o saxmu saaoang J)
“Yehmafuaed s)y2 acpun prrd 2y oF SN Jo S330w [jr Japuay oF s Apdwcad jjegs Janoltog umawied pamo uosiad sy o
Apdanp s uo oy And jers Jamonog) tsauum wgy oy pd jou g1 1o 7 ydesdend vy papranad Jauuti oys uy stopesge osay
Aud ||nys Jomoss0g CAun J1siudd punosf a0 siuatded ployasia) pun uRUNISL] SIINDG S a0 £10d uimI A anga
Auadosg 3y 01 d)quingu suopisodui put sauyy 'safangd suowssassn 'saxwy (v And s aamoaogd suap alang) ‘¢
' MON M) Japun anpy kadamga onn Lt oy "se) pr fanp (rdiduad o1 “ane) anp s 0) *pitt)
'z ydnaBuard saptn Giandud siunount vy ‘puosas tajoN o sapun snp sadigd s Sedasd Lur o iy cpayddie ag (s 2 pue )
stdusBiand Japun Japady Ry pastoxn siumuAid e st sapaoid mep ajquatidde ssapun ssiuadeg jo uopeyddy ¢
WA RI] AUNIDG Sy
AR) PoIaaK sutns o)) s )0 n ki o 3o uopis bt Jo Ay 34y neapuay g preg spingg Aus Sidde g Suadosg sy jo
aps 20 uop s bor gy o) Jopd dapism Suadiag A 1as Jo asnbau jjegs Japua 1z ydeadeed aapun g sapuy Ag iy spung
Aun Jamuaog o) puijas APdunag s aopudry ‘uatanasuy AAnaag sy g pasmaas swns (1o o i w jomked wodn
HOHMIND Ajos s Japuary i siudmded Apuom aAjam)
UIG) DR OU L) ADUDISLBD Ay dn BNt s Jasosiog) “Lauaidyop auy dn axeu 0y LUssdsdl Junolne g 1opua o Aud jjuys
JOMOLI0F DSWD YDUK UL Pum HURLIM U] JEADII0 AZHOU OF A JDPUATY AN UaRA SIE] masNi a1 And o) JumdL NS Jou §)
Auu g dopuary A g spuing 213 Jo Nmows a3 taay 2jqeadun Jo siuanbal gy YA AURPIOAN L) SPUILE SEIAND ) J0)
JIMAINE] 0) NONE JUUS Japuiry ‘ave] dqua)din o e aq 03 pINNLISE KIUNOKT A1 PN JAPUA) £ PIMg SpUtE M )
YRANYBUY KNG SN AQ PIINIDS SIINK [ J0) ANLANGS [RUODIPPKR S8 Padpa)d A sprn,d 1YJ, PR SEA KPUNG A 0} NGIP
YA gIgAs Joy dsodind 2 pub spung a1 oF s1Gop PR sHpas Rulaoys Spun, S Jo SUNUNodN (e ur SR nopim
1am01I0g) 01 313 IS SN0 CSpung ) uo prud ag s (Kasuiar gy Aot uttaa un AR Sut JApUDT) pun Jamosog
SPUR] A1 I SEEIRD J0 152N} AU Janosiog Avd o) pannbas kg tou jpngs 2apuat) pind g o) s saanhoa sy dgqueatjdide
0 AP &1 A R un SRBUpY ORI Kapacad e apgetpidee s arop S s Bnadeued up Japuy 4g pasn
a3 A8 Bupaodas xup opga s oapuapuy um oy ARG s aue it Zad v gamoliog aanhaa L 10pua) taaaani)g ok v
Y o o) Aapuy wisunand Ay aguatiddin puw sping Y)Y uo 1SMUE 2va0000 SIS IBPUY' T Sajim sy ssnsi) g Buknaaa
N0 Meaad gy g A £ pouun spung ap SuiKidde pue Sunppor o 130y aRamg 100 Smu J0pUN) S| 01N
Uy Kud o) spung ap Aduu s Sapu Y NUSE Ut 0N (Epa.Y SUR U SO (OO TGN U AR 83PN 1 taapuay Rurpngin)
Mmuw 10 Kimauaianisuy Souaii aapag 1 £g pansin ase sikdap INOUA, BODRGOT UL 0] PRy B (s SPRIY DL
v R At A EREIAIN UL MMM 2O SBY iy
o 1Y JO SAURPURIND Jo SHIMEYIND DIGIUOREDL PUR IP WALING Jo SING DY1 W0 NP AU [0 SN A1 Meinse A 2apus
‘? "WINOUNE JONSD] U1 PAODXD D) 10U JUNOWN U UL SPUTL PIOG PUr 12dppo0 "o AUl 1 S 220037 08 §) InoMN Jaskd] 1t naK
4 P ) KO )N N AR] IDUIOUN NS ‘0 VASHYL) IS 1 [T GOPIBG * 1Y T A 0V REY tHel) pAPUSIN SR pr6 )
O J0 A3y SDNPRIOLY WMUDIDG DNSF (1Y PP} DT JOPUN NI MOIILD K 1aM00) J0) annhas oy ARwRnon pamn
A[BIAPA) B 20 JAPHD] B JUSOWN WOOWIENRIG U5 PAOINT O [UU IURIE U W) NPURGG PIOY PUIE 23] api) 4 I A Japud)
o SUIDT) AOIDRH, PAjIea DI 0Dl D63y ), swinpwazd aourinsuy afvBuow jo ywmled 2 o nay u g ydradeixd' 1o suolsiaoid m)
USpAs DAUGIIN U] *sapuay 0 Jamoasiog Ky agqudnd st S () pue 4um gy somiaid asuni o8 Ajreak (3) 4 )
“suunjuaazd aotansug poy AeaK () samptuad aaweansun Asdond so paamg £peak () cKue g1 Ao ag) vo s punaaf Jo
siiAnd proyasiay Kavak () Auadoag 2 0o wdg) 1 s AN AHINIG SO 330 ATkoLd U AR g SIUDNSISER Pl
sax0) APEDA (1) 140) (SPUILE, ) Hns 0 ) pied 1 aRIN Y1 (10N Sa10N D) 2apun anp din skl ot AR a4y uo Japuary
0y Al (o Jom000g JOpUT AQ JaANm UM ¥ 0) J0 mup JquYddE 0) 1fGNG IdURINNIY PUR KINUL, 10) SpUng 7
NUN A sapun anp salaegs iy pun suAndosd Autt pur MON N Aq POMIIPIAD AP i) ue WA pue o Jediainad
o anp o Aed Kpidwosd Jngs somossog oty awp pua uaudadasg Ssanng putt rdpugg Jo unudeg 13
MO0y ¥ 2318 pue WRBAAOD JPURT) PUR SINOLOR S LNVNTAOD WHOLINN
*Auadosd ran Bupaaod Jumwnisug £1Nd38 QLN B AWMNSHOY 03 BONAPSLNT AQ SUO1IRIZA
POIW] Yaps KIUDUIAOS MUOJUR-UOW DU DEN JRUOIRY JO) KIUBUIA0D WIDJIUD S3UIGHI0D ENTINNYELSND ALIENDIS SIH.
PIOIN JO SDOURIQUINDUD AUw 03 $33[GNK spumudp pun sk ) wuseBe £uddosd My oF i Mg Ajraoual pusjap 1 pus
SIUULIIM JOM0NO0E “[NODDI |0 SIDURIQUINAUA 26y 1dadx2 ‘passqunaudun &) Ausxdoag o) ) puv Suadosd sy Anauoa pus s
*oRufuoul o) B ayy suy pun pakoaua Agaiay A a1 Jo Pas)as Ajjmmi §) 1aM0u0G P SINVYNIAOD NIMONH08
SANXI0NE, ) Su JuatIRY) ANINIDG 1Y) U 03 paaaaas w1 Furofaaog ayr jo [y uawsY]
AN0G SN Ag POI0A0D 24 DS[D (UYs SUODIPPE pun sudwdstdas )y Awuadosd g jo ued © Ay 0 MmOl sasny
pute *saduruddnddu swmaasea v pun *Suadosd M vo IR sy Jo Mo SEERAGKDE ) (R LM HANLED0,




UNOFFICIAL € OPY

5, Hazard or Property Insurance, Borrower shall keep the i LS oW u.w.lmg. ur hereafter erected on the
Propenty insured against loss by fire, hazrds included within the teron "extended coverage” and any otber Bavasds, including
Noeds or fooding, for which Lender requires insurance, “This insuranee shail be naintained in the amonnts and Tor the periods
that Lender reguires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva)
which shatt not be wnressonably withheld, I Borrower Tuils to niaintain coverage described shove, Lender mary, at Lender’s
option, oblain coverage 10 protect Lender's rights in the Property in aceordance with paragruph 7.

All insurance policies and renewals shall be aceeptahle to Lender wd shall includhe s siandard morgage clause, Lender
shall have the right to hold the poticies und renewals, I Lender requires, Borrower shall promptly give 1o Lender abl reecipts of
paict premivms and renewal notices. In the eveit of Joss, Borrower shall wive prompt natice 1o the insuranee carvier and Lender,
Lender may make proof of less it not made promptly by Borrower.

Unless Lender and Borrower otherwise wgree in writing, insurinee proveads shall be applivd w restorgtion or repair of the
Praperty dataged, if the restoration or vepair is economically feasible and Lender's seeurity is not lessened, 11 the restoratiog or
repuit s not cconomically feasible or Lender's security would be lessened. the insurance proceeds shull be applied o the sums
seeured by this Seeurity Instrnment, whether or not then due, with any excess paid w Bortoweyr, 1T Borrower abadons the
Property, or does net answer within 30 days o notice from Lender that the insurinee eurrier hus offered to settle a caim, then
Lender may collecethe insurance proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this SccurityAnstrument, whether oe not then due. "The 30-aiy period will begin when the notice is given.

Unless Lender anddarrower otherwise agree in writing, any application of procesds o principal shalt nor extend or
postpone the due ditte of B aaomhly payments referred e in paeageaphs Loand 2 o change the smount of the paymems. i
under paragraph 21 the Propesty s acquired by Lender, Borrower's right to any insurance policies and procecds resulting (rom
damage o the Property prior to the aequisition stall pass to Lender o the extent of the sums seeured by this Security tnstrument
nnmdistely prior 1o the acguisitivi,

6, Occupaney, Preservation, Mainterssae and Protection of the Property; Borrewer's Loan Application; Leaseholds,
Borrower shall oecupy, establish, wod use toe Praperty ws Borrovwer's principal residence within sisty days alter s exeention of
this Seeurity fnstrument and shall cominue o oceupy the Property as Bortower's principad residence for at leust one year after
the dute of occupaney, unless Leader otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenuting cireumstances exist which are beyond Beceawer's control, Borrower shall not destroy, dumisge or impair the
Property, allow the Property to deteriorate, of commivc vaste on the Property, Borrower shall be in defuult iF any Torfeiture
action or proceeding, whether wivil or criminal, is begun thec inender's good Taith judgment could result in forteiture of the
Property or otherwise miateriatly ingair the liem created by thas-ScCurity Instranient or Lender’s security interest, Barrower may
cure such udefaule and reinstate, us provided in parigraph 18, byCadsing the wetivg ar praceeding to be distissed with a vuling
tat, in Lender's good aith determination, precludes furleiture of 4B Bormower’s dnterest i the Property or other material
impairment of the lien creted by this Seeurity Instrinrent or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the doan application process, gave niderially false or ineecarate intfornistion ar statements w Lender e filed
tn provide Lemder with any muterial infermation) in consection with the foan ¢ Cidensed by the Note, including, but not limited

0, representations concerning Barrower's accupaney of the Property ws s principatsesidence. 10 this Security Instrument is oil
lu aschold, Borcower shall comply with all the provisions of the lewse. 17 Borrower scauires Tee tide 1o the Propeny, the
Teasehobd und the Tee title shull pot werge untess Fender agrees to e merger o wiling.

7. Proteetion of Leater's Rights In the Praperty, 1 Borrower Gadls o pertorm e covetaits il agreements contained in
his Security Instrusnent, or there is o legal proveeding thut may signilicamly affect Lender's righaos o the Property {such s o
proceeding in bankiaptey, probate, for condenution or forfeiture or o enloree ks or regalationsyy ten Lender may do and
pay Tor whatever is necessity o proteet the value of the Property wd Lender's vights in the Propery ender's setions may
include paying any suins secured by a lien which has priority over this Seeurity Tnstrument, appearig in court, paying
reasonable attorneys” tees und entering on the Property o make repaiey. Although Lemder may take action e this paragraph
7, Lender does not have to du se.

Any amounts disbursed by Lender ander this pargraph 7 shall become additional debt of Borrower secured by this
Securaty Instrument. Unless Berrower und Lender agree 10 other terms of payment, these asnowits shall bear interest Trom the
date ul dishursement at the Note vate aid shadl be payable, with isterest, upon notice from Lender 1o Borrower requesting
frIvHIenL.

& Murtgage hisueance, 1€ Lender required mortgage insaranee as a comdition of neking the Toan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to mmintiin the mortage isaranee e efteet. [ o iy reason, e
mortgage insieanee coverage required by Lender Tagses o ceases e beoanefleet, Borrower shadl pay the premivms reguieed o
aliain overige substantinlly vquivalent to the mortgage insaranee previousty i effect, b o cost substantisdly equivident w e
cont 1o Burrower of the mortgage insuranee previvsusly in elfect, from an alternate mortgage insurer approved by Lender. |1
substantinlly equivilent mortgage insurasee coverage is not avattsble, Borrower shall pay o Lender each mwngh s sum equal (o
ane-twelfth of the yearly mortgage insuranee pretiium being paid by Borrower when the insurnee coverige lapsed or ceingd (o
b in effect. Lender will secept, ase and retuin these payiments iis g loss reserve in heu of montgige insurance. Loss reserve

Form 3014 9/90

Ways Lol th
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17, Treansler of the Property ar o Beneficial Iterest In |lm |‘|nwr' [0 or iy part of the Propenty o any inferest in i
i sold or transterred o it beneficial interest in Bugrower is sold or u.mslwrud and Borrawer o nota sutusal person) withug
Lender's prior writen cansent, Lender may, at it option, sequire immediate payment in fall of all sums secured by this
Seeurity Instrument. However, this option shalt not be exercised by Lamder 11 exercise is prohimited by federad Taw as of the date
al this Security Instrument,

I Lender exercises this opion, Lender shall give Borrower notice o aceeleration. The notice sl provide « petiad of n
fess Wi 30 days from the dite the notice s delivered or mailed within which Borrower aust pay all sums secured by this
Security Instrument, B Borrower Gils to pay these sums prior w the expiration of this pertod, Lender may invoke any semedies
permitied by this Security Tnstrament withoat further notice or dewtstd on Burvowes.

I8, Horrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall bive the right 10 e
entircement of Wis Seeurily Tnstrunent discontinued at any time prior to the carlier of: G $ days tor sueh vther period
applicable luw nwy specily tor reinstatement) betore sale ol the Property pursuant to any power of sale contained in this
Security fnsteaments er (b emry ol judgment enbarcing s Security Tnstrument, Those conditions are thae Borrower: (ay pays
Lender all sums which then would be due under this Security Instrument snd the Note as i oo aeeeleration had oceurred: (h)
curcs any delinit el any other covemanits or agreements: () pays all experses incurred in enfurcing this Seeurity Instrnent,
including, bug sattiited to, reasorable attorneys” Teess and td) takes such action as Lender iy reasenably require w assure
tat the Tien of thisessrity Instrument, Leader's vights in the Property and Borrower's obligation to pay the sums secured by
this Security  InstrumencShall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations seeured heretssbat retmin fully effeetive as it no aeceleration bad oceurred. However, this right t reinste shall
st apply in the gase of aeeeleriior under paragraph 17,

19, Sule oft Note; Change? ol Loww Servieer, The Note or o partiai interest in the Note (together with this Security
Instrunient) miay be sold one or wore tinwes without prior notice to Barrower. A sile iy resudt inu clange in the entity (known
as the "Loan Servieer”) that colleets maneibSpaynients due under the Note .lml this Security Instratnent, Thers also iy be one
or more changes of the Lomn Servicer unrclate g sale of the Note, TFthere is o change of the Loan Servicer, Borrower will be
given written notice of the change in aeeorduize with paragraph 14 above and applicable Taw. The netice wilt state the name and
address of the new Loan Servicer and the addreds e which puyvtents shoubd be made. The netice will wlso contain any other
information veguired by upplicable law,

a0 Haznrdous Substances, Borrower shall nol“ciuse or permit the: presence, use, disposal, storage, or release ol any
Huzardous Substaniees on o i the Propenty. Borrower slall vot do, sor wilow amyone clse 1o do, anything affecting the
Property that is in vioktion of any Unviconmental Law. Theracoding two sentences shidl not apply w the presence, use, or
storige on the Property of small quantities of Hazirdous Substaniees that are geterally recognized to b appropriate 10 noral
residentiat uses and o mainteminee ol the Property,

Borrower shall prowiptly give Lender writien notice of any investigaion, claim, demand. Tawsait or other iction by any
guvernmental or regulatory ageney or privide panty involving e Propenyund aosDadatdous Substance or Enviromnental Law
o which Borrower has iwtual Rnowledge. I Borrower feams, or s natilied byGmy sovernmental or regulatory authority, that
any removal or other remediation ol any Hizardous Substance affecting the Propenty #<Casecessaey, Borrower shall prompily take
all necessary gemedinl activns in aecordanee with Envirominentul Liow,

As used 1 this pacagraph 20, "Hazardous Substinces” are hose substinces deline s i0xie or hazardous substances by
Envivonmental Law and the Tollowing substanees: gasoling, kesosene, other fhimmable o7 toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials comtaining asbestos or Tormaldehyde, and vadiGative materiabs. As used in
this paragraph 20, “Enviconmental Law™ means Tederal Tiws and laws of the jurisdiction wheie she” Broneny is located thi
relate to health, safety or environmental proteclion,

NON-UNIFORM COYENANTS. Bureower asd Cember funther covenant and agree as follows:

2t Aceeleration; Remedies, Lender shall give notice to Boreower prioy to uweedleration following Borvower's hrench
of uny covenant o agreement in this Seewrlty Insteament (but oot prior te scecleration under parageaph 17 unless
applicable kaw provides otherwiser, The notice shald specify: qn the defaults thy the netion reqitived (o core the defanlt;
(cha chate, not Tess than 6 duys Feom e date the metice is given to Boreoser, by which the defuolt mnst be cured; and
(e that Taileee to core Bre defiuudt o or befure the date specitled in the notive may resubt in aecleration of the sums
seeured by this Seewelty Tnstrument, forectosure by judicial proceeding anid sule of the Propeety, The watice shalt further
informy Borrower af the vight to rinstate after weeeleration and the vight to assert in e foreclosure procecding, the
nop-existence of w default or wiy other defense of Borrower 1o aceelergtlon and Toeeclsuree, 18 the defalt is not cured on
or before the date specified in the aotlees Lendee, at s option, say require immedinte payment in ol of all sums
seewved by this Security Instrment without fusther demnnd and may foreelose this Seearits Instrument by Judiclat
proceeding, Lender shall be entitled (i collect ulk expenses ineurred In pursulig the remedies provided in (his paragraph
Zhindudhm.hulnm1hnhuih)rmwnmﬂﬂunﬂnnwv”Iwamdcuﬂunrnuvvﬂdwwv

22, Release, Upon payinent ol all sims secured by this Sceurity instrument, Fender shall release this Security Instrumant
without charge te Borrower. Borrower shal) puy any recordition costs,

:’n‘n ‘nive }] S, 'l "'\""‘l“ o, ) MHUSEC e 1 i . P Ty
Waiver of Homesteud, Borrower waives all right ol homested exeinption in the Property Fonn 3014 9/90
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CONDOMINIUM RIDER

IS CONDOMINIUNM RIDER is made this - 3L8T oy of  JULY, . 1991
aml s bneorporated into and shidl B deemed to amend amd supplement the Mortgage, Deed of Trust o Seeerity
Deed (the "Security Tnstisnet™s of the same dite tiven by the umdersigned (e "Borrower™) 1o sweenre
Borrower's Note (o

PARAGON MORTGACK CORPORATION

(the “Laemder™
af the siame dute wnd covering the Propeity deseribed i the Security Tnstrument and Jucaded ot

1410 ALDCATE COURT, UNIT A =2, WHERLING, TLLTHOTS
[Propeiy Akdeess 60090

The Propreety bl s wnit in, together with an nndivided interest in the common eleients ol i condomingin
Cproject Known gs: i ) - L
! ARLINGTON CLUR CONDOMINTUM

INae ol Comdoinimm o]
{the "Condominium Project™ 18 e ownery association or otber entity which aets or the Condomininn Project
(the "Owners Association”) bolas titeta property Tor the benelit e use of ity members or shareholders, the
Propeny also includes Borrower's Gaterest in the Owners: Association amd the uses, proceeds and benefits of
Burrower's itderest.

CONDOMINIUM COYENANTS. (pcwidition we the covenants aad gereements siede in the Security
Instrument, Borsower am! Lender further covenant and agree as fllnes:

Ao Condomintum Obligations, Borrawe” shall. perform all of Burrower's obligations upder the
Condominivm Project’s Constituent Docwments, Tie“Constituent Docunwents” are thes 6) Dectiration or any
other docuient which creates the Condominium Project (15 by-laws; i) code of regulations: and (iv) ather
equivident docwments, Borrower shall prompuly pay, wheardie Jall dues and assessments imposed pursuint 1o the
Constituent Documents,

B. Hizurd Insnrsoce. So long as the Owners Association Taintans, witl a generally acoepted insurinee
careier, @ “master” or "blagket™ policy on the Comdominium Projecitwhichs ts satisfactory to Lender and which
provides insweanes coverage in the amounts, Tor the periods, and agadist 35 hazirds Lender requires, including
fire and hazards included within the tern "extended caverige,” thew

(1Y hender waives the provision in Uniform Covenant 2 tor the mosithly payment to Leader al
one-twelith of the vearly premium installments for hazard insurance on the Property, and

(i Horrower's obligation sader Linitorm Covenant 5 10 maintain hazard ipsunnee covernge o the
Property i deemied satisfied te the extent thit the required coverage i provided by the” Ewners Assoctation
pulicy.

Borrower shall give Lender prompt notice of any Tapse in required hagrd insuritmee coverage,

In the event of u distribution of hazard insuranee proceeds in lieu of restorton or repide folldwing o 1oss 10
the Property, whether (o the unit or to conimoen elements, any proceeds pagable o Borrower are hereby assigned
and shall be patd 10 Lender for application to the sums seeured by the Security Instrament, with any excess paid (o
Burrower.

C. Public Liability tusnrance, Borrower shall take such actions as may be reasonable to insure thit the
Owners Assocition maintsins & public linbility insurance policy aceeptable i fornt, amoum, asd extent of
coverage Lo Lemndes,

5~
v

MULTISTATE CONROMINIUM RIDER-Single Famity-Fannle MuaiFroddie Mac UNIFOGRM INBSTRUMENT Form 3140 9190
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