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MORTGAGE

THIS MORTZAGE ("Seewrity Instrument” )n given on July 25, 1991
The mongagoris — MICHARL B, MCGARRY a%r L, SUSAN MCGARRY, his wife,

("Horrower"), This Security Instrumuent is gives lo
NORWOOD FEDERAL SAVINGS BANK, Division of Deerfield Federal Savings :
which is organized and existingwader the laws of - the United States of America ot whose adidress i
5813 N, Milwauke2e Avenue, Chicago, 11linois 60646
(Lender”)y. Borrower owes Lender the prineipal swm of
ONE HUNDRED ELGHTY=-SEVEN THOUSAND FIVE HUNDRED and NO/[QO*##khdnkkshhansdkhsnidihdk
Dollars (UK. § 187,500,00%*%&%x%x) “Uhis Gely i evidenved by Borrowers note dited the sime dite as is Security
Instrument (“Note™), which provides for monthly payiients, with the (all debt, it not paid earlics, due and pavable op
August. 1, 2016 . This Security Jastrament secures o Lenders @) the repayment of the debi
evideneed by the Note, with interest, and all renewals, extensinesand modifications of the Notey tby ihe payment ol al] other
sums, with interest, advanced under pasagraph 7 1o protect the sezarity of this Security Instrument; and (¢) the performinee of
Borrower's covenants and agreements under this Security Instrumes i the Note, For this purpose, Berrower does hereby
mortgaie, erapt vl convey o Lender the following described propertyaesatedine COOK
THAT PART OF LOT 8 IN ASSESSOR'S DIVISIGH OF MUE SQUTHWEST
174 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE (.2, 'EAST'GF THE
THIRD PRINCIPAL MERIDIAN, DESCRIDED AS PFOLLOWZ: SEGINNIMNG
AT A POINT ON THE NORTHEASTERLY RIGHT OF WAY LilMe OF THE

CHICAGO AMD NORTHRESTERN RAILWAY AT A POINT 40.0 The?
?1%r& BORTIUWESTERLY OF THE NORTH LINE OF ELM STREET (A5 MU/ SURED

LANINYPCY PR L PRI

ALONG SAID NORTHEASTERLY RIGHT OF WAY LINE OF 'TUE CHICALD
AND NORTHWESTERN RAILWAY): THENCE NORTHEASTERLY Al RIG!
ANGLES TO SATD NORTHEASTERLY RIGHT OF WAY LINE OF TUE
CHICAGO AND NORTHWESTERN RAILWAY A DISTAHCE OF 100.0 FEET,
TO THE SOUTHWESTERLY LINE OF DUSGE HIGHWAY: 'THENCE
NORTHWESTERLY ALONG SAID SOUTHWESTERLY LINE OF BUSSE HIGHWAY
TO A POINT WHICH IS 225,07 FEET SOUPHEASTERLY OF TUE
HORTHWESTERLY LINE QF SAID LOT 0 (Al MEASURED ALONG SAIDR
SOUTHWESTERLY LINE OF DBUSSE HIGHWAY); THENCE SOUTHWESTERLY
A DISTANCE OF 115.53 FEET 'TO A POINT ON THE HORTPHEASTERLY
RIGHT QF WAY LINE OF THE CHICAGO AND NORTHWESTERM RAILWAY
WRICH IS 220,40 FEET NORTHEASTERLY OF THE SOQUTHEASTERLY
CORHER OF SAID LOT 8 (AS MEASURED ALONG TIE HORTHEASTERLY
RIGHT OF WAY LINE OF TUE CHICAGO AND NORTHWESTERN RAILWAY);
THENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY RIGIT OF WAY
LINE OF THE CHICAGO AND NORTIWESTERN RAILWAY TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

300 Busse Highway .  Park Ridge
fSireet] ' Cily!

60068-3291 ("Property Address"y,
[Zip L)

which has the address of

Hinois
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TOGETHER WETTEall the amprovements now e Berenfter erecled o the propeety, and all easements, appanienanes,
il thntures now oe heresdter o pan of the propeny. AR eplacenients ad additions shall also e covered by this Security
[nstrumment. AlTof e foregoing iy refereed o in this Security fnstrament as the “Property.”

BORROWER COVENANTS thar Borrower is Tawlully seised of the estate hereby conveyed amd his the right 10
morlgage, geant and convey the Propeety und thit the Praperty is onencambered, exeept fop encumbranees of recond,
Rurraswer waetnds wnd will defend generally the title W the Propety against all cliims and denands, subject o any
encumbgrinees of record.

THIS SECURITY INSTRUMENT combines aniturm covenants for national use aml non-uniformn covenanis with
Limited variations by juriseliction 1 cunstitite 5 wtifon securly msinanent covenig tedd propenly,

UNIFORM COVENANTS. Borrower and Lender covenmant asd agree s (ollows:

. Payment of Peincipal and Interest; Prepuyment and Livte Charges, Borrower shall promptly pay when due the
priseipal of amd interest on the debt evidenced by the Note amd any prepayownt and Late charges due under the Nute,

L Funds For Tuxes wnd Tisuennee. Subject to applicable liw on togowiitien waver by Lender, Borrower shall pay t
Coetwder o thie chiry stonthly payieits ave due under the Note, antid e Note s pah s fsl, a0 sone CRUads™s fon: (o vealy
s i assessaeits which oy attiin proviy ever this Secarity Instrament as & henoon the Propedys ty vearly teasehold
iy ments or prowt tewds on e Propeaty, i sy w0 seardy azand or progeny msusimee premsiensg Ghe yveanly ood
RALTCE Premiuras A anys e yearly morlgage msiance preavives, iE anyy and (0 sy sy payable by Bopower 1o
FLender, in aceordanveavidh the provisions of porageiph 8, i lea of e payiwent of mengage insurnee premiunp. Thew
it are called "Esersncieas,” Lender may,at any tine, collect aned hold Fands in an amonnt sot lo exceed the inisimun
armount 1 fesder Tor a tederiiderelated motigage Toan may eequite Gor Boteawers eseson awvount under the fedent Re
Estate Settlenent Proceduges e ol 19740 as amended Trons time o time, 12 ULS.00 8 2000 ¢ veg, CRESPA" ), enless anathe)
Low that apprlies to the Fands sets a28ser wnownt, 1 soc Lender may, anany time, colleet and hold Fasds i an smount not o
eacevd the Jesser amount, Lesder vaiy estimide the wount of Fasds due on the Basis of current data and reasonable
estimates of expenditires of future Eserowdems or otherwise i accordance with applicable ki,

The Funds shiall be held inan instisnromaswhose deposits are insured by tederal agency, instrumentality, o entity
tincloding Lender, i Lender bs such an instiution orincagy Fedetal Tonwe Loan Bank. Lender shall apply the Fands o pay
e Baserow Hema, Lender may not iirge Bataver Tor hokBng and applying the Fands, annually analszing the eserow
aceonnt, or verifying the fiscrow Ttems, unless Lencerpays Borrower interest on the Pands amd applivable faw pernils
Lander womake swek o vharge, However, Lender niyrvequive Berrawer 1o gy o ose-time charge Tor an independent real
estte tun reporting service used by Leader i comiection swizashiy loan, mdess applicabbe Tiw rovides otherswne, Paless i
agreement is auesde v applicable Taw requires interest fo beimid, Lender siill ot be required e pay Borroser any interest o
cirnings on the Funds. Borrower and Lender aiy agree in wridm, however, Dt interest shall be paid on the Funds, Lenduey
shall give to Borrower, withowt churge, sy antad sccouniing of g s, showing eredits sl debits w the Funds ) the
prerpose Tor which cieh debit to the Funds was nide, Fhe Funds se piedied as additional security Tor all sums secured by
this Security fistrument,

If the Fuads held by Lentder exeeed e amounts peenitted o bediend by applivable i, Lesder shall aecount
Borrower for the excess Fands in aecardinee with the requirements o applicioleylise, 1 e sanount of the Fuaiwds beld by
Fender a sy time is nol sufficient o pay the Escrow dtems when due, Lenaermesy so nonify Borrower in writing, and, in
sich ease Borrower shall pay to Lender the amount necessiry o make up e’ datpriency. Borrower shall wiake up the
deticiency in e tmore than twelve momhly payments, at Lender’s sele diseretion,

Upen payment in tull of bl sums secared by this Secarity Instrament, Lender shad pemptly efund 10 Bogrower any
Funds held by Lender, 1, under paragraph 21, Lender shall acguire or seld the Propeety, LeGcer, prior e the acyuisition or
sale of the Property, shall apply any Funds held by Eender at the time ol acquisition or side asaecredin aamst the suns
seetred iy Uiis Seeuridy Instomnent,

o Application of Payments,  Lntess applicale T provides otherwise, all piymems receaase by Lender under
pargeaps 1 and 2 shall be applied: fest, o any prepaymenm charges due under the Notes secoid, to gty pavable under
paragraph 24 third, o interest does Tourth, o prineipil dues and ast, 1o any Lae charges due under the Note

4. Chargess Liens,  Bogrower shall pay adl Gises, ussessmuents, charges, fines and impesttions alibuible 1w the
Property which may attain priority over this Security Instrument, sod Tessehold payments or grosnd renis, if any. Bormower
shall pay these obligativns i the manner provided i pacageapl 2, or @ not paisd in thit svanner, Borrower shall pay them on
time direvily o the person owed payient, Borrower shiail promyly furnish (o Lender adl notices of smoeunts 1o be piid under
this paragraph. 11 Borrower makes these puyments directly, Horrower shall promptly furnish t Lender receipts ev'\'g‘em'ing:
the payments, ,

Burrower shall promply discharge any lien which his priority over this Security lastroment unless Borawets () sgrees
i writing 1o the payment of the obligation seeured by the lien i msanner aceeptable to Lender; (b) contests i goud faith the
lien by, or defends against enfurcement of the lieg in, legal proceedings which in the Lender’s opinion operate 10 prévent the
enforeement of the tien; or (e seeures Trom the holder of the lien an sgreement satisfactory 1o Lender subordinating the lien
(o this Security nstriment, 11 Lender determines that any part of (he Property is subject toa lien which may attnin prierity
avey this Security losteument, Lender nay give Borrower ionotice identilving i e Borcower shall sutisty the ien or ke
ane ur e of the ietions sed faeth shove widlin 10 duys ol the gvimg of nokve.

S Huzurd or Property Insuemsice, Horsower shall keep the improvements sow existing or herealier erected on the
Property insured against Joss by (ire, hazards incladed within the wrn "extended coverage™ and any other huzasds, including
floods or flooding, for which Lender cequires insurimer. "This insuranee shindl be maintained inhe amounts ond Tor e

Frivo MiLd WML (porge Fof O pragend
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condemintion or ollier taking of any past of the Prapenty, o for vonveviee m leg ol comdempanon, are heteby assgned il
shalh be paid to Lender,

I the event of o total tikime of the Propreaty, the proveeds sliall e apphed 1o ahe sumiv secured by thas Sevanity
Istriment, whether of et then due, witl any escess pind 1o Bonewer. by the event of a pariial tabing of e Propeny in
which thee fuir market vatue of the Propeay inimediately belose e sabong is equal 10 o greates than the amount of the soms
sectred by tis Securily Tostraent immedistely belore she tabang, usless Bonowes and Lender athersase agree m swnnng,
thie sums secured by this Seemity stimment shall be reduced by e amount ot the prveeds mubiiphied By e Tollowing
[ractinn: (nd the sl amount al the sumis secured immediately betore the tabang, divided by i the faie minhet vadoe ol the
Property immedimely belire the taking, Aoy balanee shidl be pad 1o Boreowes Db event of a partial sahiogt of the
Property in which the fair muket vislue of the Property nnmediately Before the tbang is fess thise she ansoit of the sanm
scenresd immedintely befure the thing, unless Bomower and Lemder otherwse apree i wnting on unless appheable fim
otherwise provides, e proceeds shall be applivd o the s secured by this Secanty Istiiment whether o ool the st e
then thie,

1 the Property s abiasdoned by Borower, on it alier notee By Letder to Boroseer that the candemnar offers o nihe
i awvard o settle o claim for diotiges, Botcosser finds toespond 1o Lender switlun 30 day s atter the date the netice s pnen,
Lender is author'zed o collect and apply the proceeds, at ity gption, eatier toestotatuat o iepat of the Propeny as o the
s seeuted by s Seearity Istrament, whether or ot then dug.

Unless Lender zac Borower otherwise ageee i swriting, any applicadon of proceeds e prncaipal sball nob estend gy
postpone the due dute e monthly payments teterred 1o in paragraphs ©asd 2 orchange the amount of such payimenis, b

11 Burrower Mot doleaseds Forbearunee By Lentler Nt o Waver,  Laiension of the time lor pavinent Qs
medificatinn of anortizaticn vlahe sums secured by this Secorty Iostoment geamed by Leoder 1oamy suceessor in intengd
af Bortower shall pet opesate terelesse he lishility of the ongimal Buttawer en Bonmower’s successs manterest. Lended
shall not be required o commenyegroceedings SEainst any suecessor i inlerest or jefuse to extend time for payment "
otherwise modily smontization of tie sains secured by this Secunnty bstrament by reason of any demand mide by the origin
Borrower of Bormower’s siecessors ivésmient, Any fothearance by Lendbes in exercimang any npht or semeds stiabl nop be
wabver ol or prechinhe the enercise of iy rightortemedy,

12, Suceessirs mvd Assigns Bound; soint and Severat LEMDIIG Cossdgners, The covemants s ageeeiments of this
Seenriy Instsument shall bind and berenin e suceessors wid assigns of Lerdes and Borower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements Shadb e toint and several. Ay Bonoswes who cossagias this Secuaty
Tnsteument bt does oot execute e Note; Gi) s co-sgasing this Sectnity Instrioment only to mnigage, grant and convey thil
Borrower's imerest in the Property under ihe ety of s Secaity fostrument; ¢ is nat personadly obligated 1o pay e sims
secured by ibis Secusity Insteument; and (o) agrees that Leeder ad any other Bocseser may agree o estend, modify, forbeiy
or make any acconmodations. with regard t the termrs of Pris Security Todrument or the Note withoal that Bomower's
CObsiv,

LY, Loon Charges, Hthe laan secied by thiv Security Jasiument is subject 10 50 s whivh sets manimom hin
charges, and e Law s Tinnlly interpreted s thas the interest or otherdosapehirges callected o o be collected i conneclion
withy the fours exceed the permitied lmits, then: G any sueh Jowt charge shiail e seduced by the smount pecessary 1o reduge
the chierge 10 e penmitied lmis; and iby any snms alrewdy coliected from Borower which exceeded periied finnits wifl be
refunded to Bonower, Lender nay ¢honse 1o mike this refind by reducing thesniapal owed snder the Note or by making 4
direet puyment to Borrower, 1Fw refund reduees prineipal, the reduiction will be arcsted asca partiad prepieynient withoutany
prepayment chrge usder the Nue,

i4, Notlees, Any notice 0 Burtower provided for in his Seeurity Instrment i e gaven by dodivering o of by
psaibing it by fiest cliss il unless upplicable aw reguaes wse of another smethod. The notigeiall e dpected 1o the Propesty
Address or uny other address Borrower designates by notee to Lender, Any notice o 1 esaer shall be given by L) class
maid te Lender's address stated herein or any other wbdiess Lemder designates by notice o Borrove:s, Any notee provided (i
in this Secwrity Instrument shadl be deemed w0 have been given o Borgoser or Leader when pircecas provided m ihis
paragsiph.

15, Governlng Law; Severability, This Security Instrament shall be govemned by federal lawCndothe Law of the
jurisdiction in which the Property is focated, I abe event thia any provision or clause of this Security nsircaidnt o the Note
conllicts with applicable faw, sach confliet stadl oot affect other provisions of this Security stroment or the Note which vin
be given effect withour the conBlicting provision. To this end the provisicns of this Security Instrument and the Note e
dectared 10 be severabie,

16, Borrower's Copy, Bosrower shall be given one contormed copy of the Noteand of ihis Security instrumen.

t7. Teansfer of the Property or 3 Beneficlal Interest in Borrower, 1l or any pirt of the Propeaty or any interest
il is sold or wansferred (or i beneficial imerest in Borrower is sold or iwnsterred and Bortower is not a natural person)
without Lenders prior swriden consenh, Lender nvay, at its option, require immediate payment in full of i) simis secured by
this Security Instrument, However, this option shiall net be eaercised by Lender il exercise iy profibited by federaf Taw as of
e e of This Seeurity Insirument,

A0 Loy exercises this option, Lender shadl give Bonower notice of aceeleration. The totee sall provide s petiod of
not 1ess tian 30 days Trom the date the notive is delivered or mailed within whsel Boveoswer must pay all sums secaredd by this
Security Instrument, 18 Berrower fails (o pay these sums prior to the expication of this petiod, Lender nay nvide any
remuedics permined by this Seeurity Instrumen without fusther notice or demand on Borrower.

18, Borrower's Right 1o Reinstate, i Borrower mcels certain conditdons, Borower shal) iave the right o have
enforcenient of this Secwrity lnstrument discontinied it any time prior o the earlier ot Go 5 days (o sueh ather period as

/
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CALL OPTION RIDER

This Rider is nade this __ 25th  day of July , 199} and is
incorporated intc and shall be deemed to amend and supplement this Mortgage (the
"Security Instrument”) and Note of the same date given by the undersigned
{the "Borrower") and covering the property described in the Security Instrument
and located at:

300 Busse Highway, Park Ridge, {1linois 60068-3291
{Property Address)

ADDLTIONZL. COVENANT. In addition to the covenants and agreements made in
the Note and Scourity instrument, Porrower and Lender further covenant and
agree as follows:

LENDER' 5 CALL OPIICH

A, Exercise of Option

(1} During the thirty dayiperiod commancing one hundred twenty (1201 days
prior to the fifth anniversary date of the dote, Lender may, upon
written notice to Borvower, accelerate the entire unpaid principal
balance due under the Nome tguch rignt ahiall be referred to hereafter
as "lender's Call Option") . Said Notice shall be dent registered
matl, return receipt requesteld, to the Borrower at the Horrower's
last known address, and shall be deemed given when deposited in
bhe U5, mall, postage prepald,

(2)  such notice shall state (1) the date oq shicn payment in fall s due
("the e bate"), which date must be at qeast ningty (90) days after
the date the notice Lo madled and (i) tha rake of inteoroest ehangoed
as of that date by Londer on its scecurcd restdentzial home iortogage
ioans ("the New Interest Rate"), ‘he entire urpaid principal balanco
of the Note, together with any and al! accrued bet unpatd interest
and any other gums owing under the terms of the Sccurily tnstiuwent:
shall b due and payable cn or hefore the bue Date. 40 Horrower
Faily to pay such gums when due, lender may Invoke any apd all
romedies permitted under the Mote or Security Instrument.

(1 In rhe event Loender dees not exercise ity Call Optfon as set torlh
above, Lander's Call Option shall be repewsd annally during the
thirty day pericds commencing one hundred twenty (120) days prior
to the anhniversary date of the Note, lander's Call Option ay rencwed,

can be exercised in the same manner, and with the same effect, ay set ﬁ%

foreh in subparagraphs (1) and (2) above, t.,‘

Q

B, pBorrower's Right to Refinance / ER
, . @

(1) . [n the event Lender exerclsas its Call Option, lender agrees to loan 0

Funds to Borrower in an amount oqual to the unpald priscipal balancoe
ag of the Mue Date on the following terms:

LOAN # Q980100712
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(2)

The rate of interest charged shall be the New Interest Rate.

Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (1 1/2%) percent of
the amount financed.

Borrower shall execute and deliver tc Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further Lender's Call Option.

Borrower shall provide lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Lender's mortgage
lien.

(2} Under ic circumstances shall Lender be obiigated to refinance any
accrued buc) unpald interest or other funds due under either the Note
or Security iratrunent. lender's obligation to refinance is limited
solely to the umpaid principal balance as of the Due Date.

Iender shall not he Opligated to refinance if Borrower is in default
as of the date the Cali Option is exercised, as of the Due Date, or
as of any date in between,

Borrower may avail itself ol ats right to refinance by mailing a
written notice thereof to Lender registered mail, return receipt
requested, no later than thirty (30) days prior to the Due Date.
Such notice shall be deemed given: on the date it is received by
lender, Borrower's delivery of such 2 notice shall constitute jts
acceptance of Lender's offer to refinance and Borrower's consent Lo
the terms thereof,

(5) lender shall be under no obligation whatsoever to refinance if
Borrower's Notice of Acceptance is not deliverds timely.

MIcRaeY T, MoGary;<r. liorrowei"
Wy g
L. Susan doGarry Borr?wer

(Seal)
Borrower

{Seal)
Borrower
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