UNOFRIGIAL COPY

(

6 J

91401760

|Spuce Abuve Thiy Line For Recording Data)

MORTGAGE 120223289

THIS MORTGAGE ("Security Instrument”) is given on aUG, 2,1991

The mortgagor is
ROBERT E WAYMEL AND (ATHY L WAYMEL , HIS WIFE

("Borrower”). This Security Instrument is given 1o

FIRST FEDERAL BANK FOR' SAVINGS ,
which is organized and existing under te laws of ‘The United States of America » g whose nddress is

749 Lee St., Des Plaines, IL. 6fui6
("Lender”). Borrower owes Lender the principa) sum of

SIXTY THOUSAND AND 00/100 ,
Dollars (U.S. $  60,000.00 ). This debiis evidenced by Borrower's note dated the same date as this Seeurity
Instrument (“Note™), which provides for monthly paytaents.with the full debt, il not puid carfier, due and paynble on
JUNE 11,2013 . This Security Histranent secures to Lender: (@) the repayment of the et
evidenced by the Note, with interest, and sl renewals, extensiods 2nd muodifications of the Note; (b) the payment of all other
sums, with interest, advanced under piragraph 7 to protect the secudityf this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumentanst the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property lacned in
QOOK  County. Ulinwis:

LOT 37 IN STERLING ESTATES SUBDIVISION UNIT NO. TWO, BXINCG'A SUBDIVISION OF
PARY OF THE SOUTHWEST QUARTER OF SECTION 14, TOWNSHIP 41 1«OPTH, RANGE 9, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THERZOF RECORDED MARCH
16, 1984 AS DOCUMENT NO, 27008111, AFORESAID IN THE VILLAGE OF' STREAMWOOD,

COOK COUNTY, ILLINOIS.
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perinds that Lender tequiees The insurnee i providing the isurance shall be chiosen by Horrowes sabject 1o Lemfers
approval which shall not be onreasonably withhiekd. N Barower Fatls o maintain covernge described above, Lender may, wt
Lender's uption, obtain coverage 1o protect Lenders rights i the Propenty inaceordanee with paragraph 7.

Allinsurance policies and yenewals shafl be aceeptable to Lender and shall inchide a standard mortgage clase, Lender
shatl have the right 1o hok) the podicies and renewalbs. It Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of luss, Borrower shall give prompt rotice to the insurance carrier and
Lender. Lender may nuhe proal of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insursnge proceeds shatl be applied to restoration or repiir of
the Property damaged, if the restoration o repair is cconomically leasible and Lemders security is not Jessened. (1 ihe
restoration or repair is ot cconomically esible or Lender’s security would be Jessened, the insarance proceeds shall he
applicd 10 he sums secured by this Security Instrument, whether or not the due, with any excess paid 1o Borrower. 1f
Rorrower abandons the Propeny, or does pol answer within 30 days a notice from Lender that the insurasce carrier has
offered tu settbe o claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propenty or to pay sums secured by this Security Instrument, whether o not then due. The 30-day period will begin when
the notice is given.

Unless Lenatr ond Borrower otherwise agree in writing, any application of proceeds w principal shall not extend of
postpone the due datesof the monthly payments refeseed 1o in piragraphs T and 2 or change the amount of the payments, 11
under paragraph 216 Propeny is acquired by Lender, Borrowers night (o aay insarance policies and proceeds resulting
from dantage to the Propeary prior o the acquisition shiaf pass to Leader to the extent of the sums secured by this Security
Instrument immediite ]y prce G tie acguisition,

6. Occupuney, Preseevedon, Maintenance and Proteetion of the Property; Borrower’s Loan Application;
Leuseholds. Borrower shall ocerpy, establish, and use the Property as Borrower's principal residence within sisty days afler
the execution of this Security [nsteament and shadl continue to aecupy the Property as Borrower’s prncipal residence for al
least one year afier the date of occapancy, unbess Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless extenuatiag ciresmstanees exist which are beyond Borrowers control. - Barrawer shall not
destroy, damage or inipair the Property, allow ahe Propeny 1o deteriorate, or conimil waste on the Property, Botrower shall
be i default iFany forteiture action or procecdingewhether civil or crininal. is begun that i Lender’s good faith judgment
could result in forfeiture of the Property or otheervise materially impair the Jien crealed by this Security Instrument oy
Lender's security interest. Borrower may cure such wdeiauitand reinstate, as provided in paragraph 18, by causingt the setion
or proceeding to be dismissed with a ruling that, in Lewddirs good faith determination, precludes forlviture of the Barrower’s
imerest in the Property or other material impairment of thy lien created by this Security Instrument or Lenders security
interest.  Borrower shall abso he in default it Borrower, Wurfpe the foan applivation process, give materially false or
inaccurate informuation or statenwents to Lender tor Tailed (o provide conder with any material infermation) ae connection with
the loan evidenced by the Note, including, but not limited to. seprosentations concerning Borrower occupaney of the
Propenty as a principal residence. 1 this Security Instrument is on a deasebold, Barrower shall comply with all the provisions
of the lease. 15 Borrower acquires lee title o the Property, e leasehold i i fee title shall not merge unless Lemder agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property,  1f Boreower fail to Derform the covenants and agreentents
contained in this Security Instrument, or there s a legal proceeding thae may-sigasficantly affect Leaders rights in the
Property tsuch s @ procoeding in bankrupiey, probate, for condemnation or forfeinir erto enforee Taws or regulitions), then
Lender may do and pay tor whastever is necessary 1o proteet the value ol the Propertyaand Lenders nghts i ihe Property.
Lender's actions miay include paying atey sumis secured by a Len which s priority over shis Security Instrusent, appearing
in court, paying reasonable attomeys” tees and entering on Uie Propenty (o miake repairs, Altissigh Lender miy take action
under this paragraph 7. Lender does nothave to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Boreser secured by ihis

Security Instrument. Unless Borrower and Lender agree W other terms of paytient, these amounts shaloeds interest from the
date of dishursement at the Note gate ard shatll be payable, with interest, upon notice from Lender 1o Barawer requesting
paymeim.
8. Morigage Insurance. 17 Lender required mongage instrance ay @ comdition of making e Toian secared by this
Security Instrunient, Borrower shall pay the preminms required o maintain the mortgage insurance in ctteet. 11, for any
reason, the mortgage insuranee coverage required by Lender fapses or ceises to be i eftect, Bormwer shall pay he
premriuns required 1o obtain coverage substantially equivalent o the mortgage insuranee previously in effect, al a cosl
substantizily equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, froneas altermte morigage
insurer approved by Lender. 18 substantially equivales) mortgage insurance coverige is not available, Borrower shall pay 1o
Lender eaclt month a sum egual to one-twellth ol the yearly mostgage insurance premium being paid by Borrower when tiw
insurance coverage lapsed or ceased o be i effect. Lender will accepl, use and retiin these payments as i loss reserve it ficu
of mortguge insurance. Lo reserve puyments may no longer he required. at the option of Lewder, if mortgage inswranee
coverage (in the amount and Tor the periad that Letder requires) provided by an insurer approved by Lender again becomes
available and is obained. Borrower shall pay the premiums requised o maintain mogage insurance i effect, or 1o provide o
toss reserve, until the requirement for mongage insurance ends in accordance with any written igreement between Borrower
and Lender or applicabiv i,

9, Inspection. Lender ar its agent may make reasonable entries upon and inspections of the Praperty. Eender shali
give Borrower natice at the time of or prior o an inspection specilying reasonisble capse for the inspection,

10, Condemnation. The proceeds of any award or claim for dunages, direct or consequential, in connection with sny
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applicable law may specily for remstatementy before sale of the Property pursuiant o any power of side contaired i this
Security nsteutnent: or (hy entry of a judgment enforcing this Security Insirument. Thuse conditions are that Borrowet: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as il noaceeleration had
pecurred; (b) cures any default of any other coventants or agreements; (o) pays m) expenses incurred in enforcing this Security

£ Instrument, including, but not limited 1o, reasomable atorneys” fees; and () takes such action as Lender may reasonably
3 require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the
sttms secared by this Security Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Sceurity
Instrument and the obhgations secured heseby shall remain fully effective as if no acceleration find occurred. However, this
right t reinstate shall not apply m the case of acceleration wiler paragraph 17.

4 19. Sale of Note; Change of Loan Servicer, The Note or o partial interest in the Note (together with this Sceurity

, Instruinent) may be sold one or more limes withoul prior natice to Borrower. A sale may result in o change in the entity
3 (known as the "Loan Servicer™) that callects monthly payments due under the Note and this Security Instrument. There abso
R may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notive of the change in accordance with paragruph 14 above and applicable [aw. “Ihe notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also conlain any ornes information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances-an or in the Property.  Borrower shiall nat do, sor allow anyone else to do, inything affecting the
Property that is in violatiorcaf any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
r. - storage on the Property of sost! quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
i residential uses and to maintoospze of the Property.
F Borrower shall promptly give ender written notive of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency s private party involving the Property and uny Hazardous Substance or Environmental
Law of which Borrower has actual kaowledge, 11 Borrower learns, or is notified by any govemmental or regalatory
authority, that any removal or other ressddiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remedial uctisnsin accordince with Environmental Law.

As used in this paragraph 20, "Hazardous Sunstances” are those substances defined as toxic or hazirdous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petreleum products, toxic
pesticides and herhicides, volitile solvents, niateniis contiining ashestos or formaldehyde, and radioactive muterings.  Ax
used in this paragraph 20, "Enviconmental Law"” meansdsderal laws and Jaws of the jurisdiction where the Property is focated
that redate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any eovenant or agreement in this Security Instrument.(hut not prior {o ucceleration under paragraph 17
unless applicable luw provides atherwise). The notice shadl specices in) the defanit; () the action required to cure the
default; (¢) a date, not less thun 30 days from the date the notice is Zoveen to Borrower, by which the default must be
cured; and (d) that faifure to cure the defualt on or before the date spefied in the notice may result in accelerution of
the sums secured by this Security Instrument, forectosure by judicisl procsediag and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after nceceleration angd the right to assert in the foreclosure
proceeding the apn-existence of a default or any other defense of Borrower ti seceleration and foreclosure, §f the
default is not cured on or before the date specified in the notice, Lender at its aption rany require immediate payment
in full of ali sums secured by this Security Instroment without further demund and muy foreclose this Security
Instrument by judiciat proceeding. Lender shall be entitled to collect alt expenses incimired in pursuing the remedies
provided in this paragraph 21, including, but nof timited to, reasonable attorneys’ fees and cosiz of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender(shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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BIWEEKLY PAYMENT RIDER
{Fixed Rate)

THIS BIWLEKLY PAYMENT RIDER is made this 204 day of  August L1990 andis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Beed (the
“Sccurity Instrument™) of the sume date given by the undersigned (the “Borrower™) to sccure Borrower's Nole (Lhe

“Note“) 1o First Federal Bank for Savings
{the “Lender™) of the same date and covering the property described in the Security

Instrument and located at: @Eu > @
IL SPAPR

110 Somerset Dr, Streamwood, 60107

[Property Address]
ADDITIONAL COVENANTS,  Inaddition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. BIWERELY PAYMENTS
The Notr provides [or the Borrower's biweekly loan payments, und the termination of the Borrower’s right 1o make
the biweekly paynents, as follows:
3. PAYMENITS
(A) Time and Nase of Payments
I will pay orincipalanddmerest by making payments every fourteen days (the “biwcekly payments™), beginning on
Nctober 1 19 91 1 will make the biweekly payments every fourteen days until | have puid all of the
principal ind interest andiiy other charges described below that T may owe under this Note. My biweckly or any
monthly payments will be applicd to_interest befure principal,
I will make my biweckly orary monthly payments at 749 Lee St, Des Plaines, IL 60016
or at a dilferent place if required by the Note Holder.
(B) Amount of Biweekly Paymeats
My biwcekly payment will be in the/aniount of ULS. § 244,09

(C) Manner of Payment
My biwcekly pavments will be made by automatic deduction from art account 1 will maintiun with the Note

Holder, or with a dilferent entity specified by the Note Holder. 1 will keep suflicient funds in the account to pay the full
amount of cach biweekly payment un the date it is Quc

! understand thal the Note Holder, or an entity aeting for the Note Holder, may deduct the amount of my biweckly
payment from the account to pay the Note Holder for ¢act biweekly puyment on the date it is due until | have paid all

amounts owed under this Note.

4. TERM
I 1 make all my biweekly puyments on time, and pay all othériaimounts owed under this Note, I will repay my loan in

full on June 11 20113 . .on Septerhar 1 . 2021 . [insert applicable 15-, 20- or

30-vear maturity date based on a monthly repayment sehedules 1 stillSve nounts under this Note, 1 will pay those

amounts in full on that date, which is catled the “Maturity Date™

5. Jomined/

6. jomitted, -
fomitted] 91401763

7. BORROWER'S FAILURE 10O PAY AS REQUIRED

{A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any biweekly or monthly piay mentby the end of
calendar days after the date it is due, } will pay o late charge to the Note Holder. Thd amobum of the chirge will be
% of my overdue payment of principal and interest. | will pay this late chavg< piomptly but only once on

seven

cach late payment.

(B) Default
If 1 do not pay the full amount of cach biweekiy or monthly payment on the date it is due. | wili bein default. 1also

will be in default if 1 do not maintain the account | am required to maintain under Section 3(C) cbove.

{C') Terminatian of Biweckly Payments

If 1 am in defaull for three consccutive biweekly paymenis, the Note Holder may terminate my right 1o make
biwcekly payments under this Note.  If the Note Holder terminates my biweekly payments, I will instead pay all amounts
owed under this Nete by making one payment cach menth on the first day of the month.

The Note Holder wilt determine the amount of my monthly payment by calculating the amount that would be
sufficient to repay sl wmounts owed under this Note in full on the Malurity Date in substantially equal paymentis.
Beginning with the first day of the month after the month in which I am given notice of termination, | will pay the new
amount as my monthly payment until the Maturity Date,

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until Borrower's right 1o make biweckly payments is terminated under the conditions stuted in Section A of this

Biweekly Payment Rider, the Security Instrument is amended s follows:
(n) The word "monthly” is chinged to “biweekly” in the Security Instrument wherever “monthly™ appears.

(b) In Uniform Covenant 2 of the Sccurity Instrument (“Funds for Taxes and Insurance"), the words “one-

twelfth™ are changed to “one twenty-sixth.”
Form 3177 1/88

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate) —Single Family—Fannie Mae Uniferm Instrument
Form 4828 5801) am L :.r‘;;‘ r.rjt::':”-:#‘n .
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