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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on August 2 | 19 91

The morigagor is GLENN B. GELMAN and BARBARA F. GELMAN, HIS WIFE, and JAMES M. SCHIFP, A
BACHEIOR

("Borrower"),

This Security Instrumert is given to  GREENWICH CAPITAL FINANCTIAL, INC.

whose address is '
600 E. Las Collres Blvd., #1802, Irving, TX 75039
("Lender").

Borrower owes Lender the principal sum of Seventy Five Thousand and No/100

Dollars {(US. § 75,000.00 ). This debt is evidenced by Borrower’s note dated the same dale as
this Security Instrument ("Nole"), which provides for monthly payments, with the full debi, if not paid carlicr, duc and payable on

1, 2021 . This Sceurily Instrument secures to Lender; (a) the repayment of the debt evidenced by
the Note, with inlerest, and all rencwais, cxtensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect tlic security of this Sccurity Instrument; and (¢} the performance of Borrower’s
covenants and agreements under this Sceurity Insivianent and the Nale.  Feor this purpose, Borrower does herehy mortgage,
grant and convey to Lender the following describod’ mroperty located in COOK County,
Minois:

10T 65 IN GEORGE F. NIXON AND COCMIANY’S DODGE AVENUE RAPID TRANSIT
SUBDIVISION IN THE NORTH 1/2 OF THE (SCJUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, IQAIGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACOORDING TO THE PLAT THERBOF RECORDED NOVEMBER
30, 1925 AS DOCUMENT NUMBER 9110966, IN O/ COUNTY, ILLINOIS.
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which bas the address of 212 RICHMOND AVENUE . STON
ISteces) [yl
Tilinois 60202 ("Praperty Address™);

{Zap Cooe]

TOGETHER WITH all the improvements now or hercalier erected on the property, und all casements, appurtienances, and
fixturcs now or hereaficr a part of the properly. All replacements and additions shall also be covered by this Sceurity Instrument.
All of the forcgoing is referred to in this Sceurily Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uncacumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitcd
variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

ILLINOIS =Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80
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repaymesst o Liate CHRFges. - Borrower shall promptly Rlny when due the principal

H
he Note and any prepayment sind late charges due under the Note,
sdicible lew or Lo 4 written waiver by l.cndct;l Barrower shall pay to

Lender on the day monthly paymicats arce due mader the Note, until the Note is paid in full, o sum (*Funds’) for: (}u)’ycuriy Likes
and asscssments which may atiain rlonzy over this Sceurity Instrument as & lien on the l’rxzpcr(y; h)ﬂrcnrly leasehold paymens
<

UNIFORM C()VENA@;J’.
1. Payment of Principal and Intercs
of and intcrest on the debt evidenced by t :
. Funds for Taxes and Insurance.  Subject (o a

or ground rents on the Property, if any; (¢) ycarly hazard or property insurance premiums; (() yearly flood insurance premiums,
if any; (c) yearly mortgﬁgc msurance premiums, if any; and Jl’) any sums payable by Borrower {o Lender, in gccordance with the

rovisions of paragraph 8, in licu of thc payment of martgage insurance premiums, These tems are called "Escrow Ttems.”
Ecndcr may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 US.C. §2601 ¢ “T J"RE.SP/)“), uniess another law thal applics to the Funds soets a
lesser amount. If so, Lender mas'; at any time, collect and hold Funds in"an amount not to cxceeed the lesser amount.  Lender
may eslimaic the amoun! of Funds duc on the basis of current data and reasonable estimates of expenditures of fulure Escrow
Items or otherwise in accordance with applicable law. . .

The Funds shall be held ip an institution whose deposits are insured by a federal agcncY instrumentality, or catity {including
Lender, if Lendcr is such an institution) or in a::fg Federal Home Loan Bank., Lender sha { apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower intcrest on thé Funds and applicable Taw permits Lender te make such a charge.
Howcever, Lender may require Borrower 10 pay a one-time charge for an independent real estaie tax reporting service uscdliry
Lender in conncction with this loan, unless arphcul)lc law provides otherwise,  Unless an agreement is made or applicable law
requircs interest Lo be paid, Leader shall not be required to pay Barrower any interest or carnings on the Funds. Borrower and
Lender may agrec in wriling, however, that interest shall be pabd on the Funds. - Lender shall give to Borrower, wilthout charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpase for which cach debit to the Funds
was madc. The Funﬁs are pledged as additional sceurity for the sums secured by this Scedrily Instrument,

If the Funds held by Lender exceed the amounts permitled 1o be held by applicable law, Lender shall agcount to Borrower
for the excess Furds ‘o accordance with the reguirements of applicable faw. | IT 1he amount of the Funds held by Lender at any
time is not sufficicnt<o pay the Escrow lems when due, Lender may so_notify Borrower in writing, and, in such case Borrower
shall pay to Lender 12ic amount necessary Lo make up the deficiency. Borrower shall make up the Llcﬁ'cicucy in no more than
twelve monthly paynier.s, at Lender's sol¢ diseretion. ] i

Upon paymical in fuli »f all sums securcd by this Sceurity Instrument, Lender shall promptly refund to Barrower any Funds

lirupcrly Leader, prior 1o the acquisition or sale of the

held bgbcgdcr. I undcr pa-agraph 21, Lender shall acquire or sell the, " )
Propeity, shall apply ary Furds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity tnstrument, .

se, all payments received by Lender under paragraphs 1

3. "Applcation of Payments. Ualess applicable law provides otherwi
and 2 shall be applicd: lirst, ta #ay prepayment charges duc under the Note; sceond, 1o amounts payable under paragraph 2;
third, to interest due; fourth, (o prircizal duce; aad last, 1o any latc char{;cs due under the Note, )
4. Charges; Liens. Borrovcr shall_pay all taxces, asscssments, charges, fines and impusilions attributable to the Property
which may atlain priorily over Lhis Seevaity lnstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
2, or if pot paid in thal manner, Borrower shadl pay them on time directly 1o the

obligations in the manncr provided in paragiaph i v [ 1
> ompily furnish o Leader all potices of amounts Lo be paid under this paragraph. If

erson owed payment, Borrower shall p ]
orrower makes these payments direetly, Borlower shall prompily furnish to Leader receipts evidencing the payments,

Barrowcer shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: }a) agrees in
wriling to the payment of the obligation sccurca Yy the lien'in a monser acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien ir, legal I)rucccdmgs whicl in the Lender’s opinion operate to prevent the
enforcement of the lien; orl[c) sceures from the ho'der of the licn an agreement satisfactory 1o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines thai-aey part of the Propcrt{ is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower s ratice identilying the Tien. Borrower shall satisly the lien or take dne or

more of the actions sci forth above within 10 days of the givingof notice. L
the infprovements now existing or hereafier erected on the l’ru&)crly

5. Hazard or Property Insurance. Borrower shall keeh X
insurcd a%amst loss by fire, havards included within the toom “sxiended coverage” and any other hazards, including flonds ot
flooding, for which Lender requires insurance.  This insurance shall be maintamed in the amounts and for the periods thal
Lender requires. The insurance carricr providing the insurancoanall be chosen by Borrower subject to Lender's approval which
shall not be unrcasonably withheld, If Borrower fauils to_maintan ~overage described ubove, Lender may, at Lender’s option,
obtain coverage Lo protect Lender's rights in the Property in accordapce wilh paragraph 7.

All insurance policics and renewals shall be acceptable o Lender sad chall include a stondard mortgage clause. Lender shall
have the right 10 hold the policics and renewals. 15 Lender requires, Bereower shall promptly give 1o Lender all receipts of paic
Ercemiums and rencewal notices.  [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

nder may make proof of loss if aot made prompily by Borrower. . .
Unless Lender and Borrower oltherwise agree i writing, insurance proce :ds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is ceanomically feasible and Leader's seeurity is not lessencd, If the restoration orl
repair is not c_connmlgally feasible or Leader's security would be lessened, the isiccance proceeds shall be appiied to the sums
sccured by this Sccurity Instrument, whether or non Chen due, with any exeess paic’ ia Borrower,

Property, or does not answer within 30 da

1 ] if Borrower abandons the da
5 a notice from Lender that the insuratnee carrier has offered to settle a claim, then @
Lender may use_the procceds to repair/viisstore the Praperly or 1o pay sums peb

Lender ‘may collect the insurance procecds. . C X ?
securcd by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the notice is given. (#4]
Unless Lender and Borrower otherwise agree in wrilipg, any application of procecds' to principal shall not extend mr' S

postpone the duc dale of the monthly payments referred to in paragraphs 1 and 2 or chasge tho.amount of the payments.
under para%:a h 21 the Property is acquired by Lender, Borrower's right to any insurance politics and procecds resulting from
damage to the Property prior to the acquisition’shall pass to Lender to the extent of the sums seeured by this Sceurily Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservition, Maintenance and Protection of Property; Borrower’s Loan Applica?ior; Leasehelds, Borrower
shall occupy, establish, and usc the Properly as Borrower's principal residence within sixty days alirithe excoution of his
Security Instrument and shall continue ta occupy the Property as Borrower’s prmcni’mi residence Tor al lesst one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall nor be unreasonably vithheld, or unless
extenuating circumstances cxist which arc beyond Barrower's conirol.  Borrower shall not destroy, damage or impair the
Property, allow the ngcrly to deteriorale, of commit waste oo the Property,  Borrower shall be in defaylt if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in Jorfeiture of the
Property or otherwise materially impair the licn creatcd by this Security Inslrument or Lender’s seeurily interesl. Borrower may
curc such a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a rulin
that, in Lendee’s goud faith determination, precludes lorfeiture of the Borrower's interest in iﬁc Property or other materia
impairment of the licn created by this Security Instrument or Lender’s sceurity interesl,  Borrower shall alsa be in default if
Borrowcr, during the loan application process, gave matcrially false or inacewrale information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note including, but not timited
{0, representations concerning Borrower’s occupancy of the Propertly as a principal residence. If this Sceurity lastrument is pn a
leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title 1o the Property, the leaschold
and the fce title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader's Rights in the Property, Il Borrawer, Tajls 1o qurfﬂrm the covenants and us;rucmcuts cantained in
this Security Instrument, or there is a legal procceding that may significandy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender ' may do and
pay for whatcver is neccssary (o proteet the valpe of the Property and Leader's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appcurmﬁ in"court, paying reasonable
attorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does not have to do so. ) . . .
Any amounts disbursed by Lender under this purnﬁruph 7 shall become additional debt of Borrower sccured by this Sceurity

Instrumcnt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lenader to Borrower requesling payment.

8, Morlguge Insuranve. Il Lender required mgrtﬁagc insurance as a condition of making the loan sceured %yl is Sccurity
Instrument, Borrower shall pay the premiums ﬂ.'lfl.lll'c {0 maintain thc morigage insurance n clfect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required Lo
obtain coverage subslantially cquivalent to the morlgage insurance previously in cifect, ar a cost substantially cquivalent Lo the
cost to Borrower of the mortgage insurance previausly in cffcct, from an alteroate morigage insurer approved by Lender,

LDoc400 (391
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If substantially cquivalent m[LJNIQJC()VE;(I |G LAlbjol ‘LQIBMM‘;’ colgh month a sum equal to
b paid by Bo hcn the insurance coverage lapsed or ceased to

onc-twelfth o thcc;rcar]y mortgage insurance premium being TrOWCTE
be in cffect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
ents may no longer be required, at (he option of Leader, if mortgage insurance qovcragchp the amount and for the period
J»rnvndr:_ by an insurcr approved by Lender again becomes availuble and is oblained, Borrower shall pay
¢ to maintain morigage insurance in cffect, or to provide a loss rescrve, unti! the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9. Inspection. Lcnder or its agenl may make reasonable entrics upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspeclion,
10. Condemaation. The 'procccds of any award or claim for damages, direct or conscquential, in conncction with any
condemnation or other taking of any part of theé Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall bcgaid to Lendcr. )

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums sceured b}r,lhis Sccurity Instrument,
whether or not then due, with any excess paid (0 Borrower.  In the eveat of a partial taking of the Property in which the fair
market value of the Properly immedialely before the taking is equal to or greater than the amount of the sums sccurcd by this
Security Instrument :mmcdiatc'ljy before taking, unless Borrower and Lepder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd hr the following fraction: (a) the total amaunt of
the sums sccured immediately before the taking, divided by (b) the fair markel value of the Propert immediately before the
laki:I:F. Any balance shall be paid to Borrower. "In the event of a partial taking of the Property in which the fair market value of
the Properiy immcdiatcly before the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procéeds shall be applicd 10 the
sums sccured by this Sceurily Instrument whether or not the sums are then duce,

If the Property is abandoncd by Borrower, or il alter notice by Lender 1o Barcower that the condemnuor offers to make an
award or setilc a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the nolice is given, Lender
is autharized to colleet and apply the proceeds, at its option, cither Lo restoration or repair of the Property or 1o the sums secured

by this Sceurity [nstrument, whether or not then due. .. L. L

Unless Lénde: and Borrower otherwise agree in writing, any application of gruuccds to principaf shall not extead or
one the due dalc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls. |

time far ppymem or modification of

pos!g 1 )
1. Borrower No? Kelensed; Forbedarance by Lender Notu Wadver.  Extension of the ropi
ramed by Lender (o any successor in interest of Borrower shall

amortization of the sunis szeurcd by Uhis S}:Ljuri!¥ Instrument f
not operate to refcase thiedizhility of the original Borrower or Borrower's successors in interest. Lender shall not be reguired to
commence proceedings anainit ahy successor in inlerest or refuse to extend time lor payment or olherwise modify umortization
of the sums secured by s sceurity Instrument by reason ol any demand made by the original Borrower or Borrower's
SUCCESSOLS in interest. Any faricarance by Lender in exercisiog aay right or remedy shall oot be o waiver of or prechude the

exercise of any right ar remedy. .
12. Successors and Assigns Povad; Jolnt and Several Liability; Co-signers. The covenants and agreemuents ol this Securit

Instrument shall bind and bencfit thsuccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17\.{
Borrower's covenants and agreements shell be jaint and several. Any Borrower who co-signs this Securit lnslrumcm%)u{)dnus
not execute the Note: (a) is co-signing (his Security Instrument only’to mortgage, grant and convey that Borrower's interest in
the Property under the lerms of this Sceuzity {nstruinent; (b} is not personally o sligiited to pay the sums sccured by this Scecurity
Instrument; and (¢} agrecs that Lender and.any plfu:r Borrower may agree 1o extend, maodily, forbear or make any
ons with regard ta the terms of this Scurity Instrument or the Nole without that Borrower’s consent,

law which sets maximum loan charges, and

accommodati ]
13. Loan Charges. 1f the loan securcd by this Sccurity Instrument is subject to a
that law is finally interpreted so that the interest sr other loan charges collccted or to be collected in conacclion wiih the loan
exceed the permitted limits, then: (a) any such loan Zparge shall be reduced by the amount ncccssa{ly 1o reduce the charge lo Lthe
rmitted Iimit; and (b) any sums alrcadif‘ collectcd ‘rom Borrower which excecded permitted limits will be refunded to
orrower. Lender may choose Lo make this refund oz reducing the pn‘nmlpul owed under the Note or by making a direct
payment to Barrower, * If a refund reduces principat, the reduction will be treated as a partial prepayment without any

prcpaxmcnl charge under the Note, . . . . L o
14. Notlees. Any notice 1o Barrower pravided for in this Security Instrumed shall be given by dclwcmrl’g it or by mailing it
sapsthod. The notice shall be dirceted 1o the Property Address or

aym ]
at Lendcr requires)
the premiums require

by first class mail unlss applicable law requires use of ancti L j
Aly notice (o Lender shall be given by frst class maifl o Lender’s

any other address Borrower designates by notice to Lender, ; ] 5 ] r
address stated hercin or any othcr address Lender designates by potiee to Borrower. Any notice provided for in this Sceurity

Instrument shall be deemed to have been given 10 Borrower or Lende: when given as provided in this paragragh. .
¢ governed by lederal law and the luw of the jurisdiction

18. Governing Law; Severnbitity, This Sccurity Instrument shatl’o 1 : i
in which the Property is located. In the event that any provision or clise of 1his Security Instrument or the Note conflicts with
ap&vllicablc law, such conflict shall not affect other provisions of this Sccariy tustrument or tiie Note which can be f;lvcn effect
without the canflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to be

severable.
16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Nole and of this Sceurity Insirument. .
17. Transfer of the Property or o Beneficial Interest in Borrower, If all oi-ary parl of the Propérty or any interest in il is
sold or transferred (or if a benclicial interest in Borrower is sold or transferred was Borrower is nol a nalural person) without
Lender’s prior written coaseat, Lender may, al ils option, rciulrc immediate paymeat wfu)l of all sums sccured by this Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibied by federal {aw as of the date of this

S:curitl\:e]nstrument.' . . . . . . . )
1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. Tac patice shall Frowdc a period of pot
less than 30 days from the date the notice is delivered or mailed within which Borrower taust pay all sums sccured by this

rior to the expiration af this period; Lepder may invoke any remedies

Sccurity Instrument. N Barrower fails Lo pay these sums p
permiticd by this Sccurity Instrument without further notice or demand on Borrower. )
Il Borrower mects certain conditions, Barrower shall hav: th2 right to have enforcement

1B. Borrower’s Right to Reinstate, C 1 (
of this Security Instrument discontinued at any time prior (o the carlicr ot (@) 5 days (e such other praed as applicable law ma
specify for reinstatement) belore sale of the Property pursuant to any powcer of sale coatained in this SZevrity [nstrument; or (bé,
entry of a judgment cnfarcing this Seeurity Instrumenl.  Those conditions atc that Borrower; (1) pays r_under all sums whic
[ no acceleration had occurred; (b) durcs any defauli of any

then would be duc under this Sceurity Instrument and the Note as if nc sler. ] . uli,
ays all expenscs incurred in enforcing this Security Instrumcent, inc uu:r%,_ but not limited to,

other covenants or agreements; (¢) . ( y |
rcasonable attorneys’ fecs; and takes such action as Lender may reasanably require 1o assure thal thelien of this Sccunlly
Instrument, Lender's rights in the rupcr!{ and Borrower’s obligation (o pay the sums sccured by this Sceurity Instrument shall
continuc unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sceured hereby shall remain
fully effective as if no acceleration had accurred. However, this right to reinstate shafl not apply in the case of acceleration under

aregraph 17,
P f;‘p Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (logether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a chan;i_c in the entily (known
as the "Loan Servicer”) that coliccts monthly payments duc under the Nole and this Sceurity Instrument. "here also may be one
or more changes of the Loan Scrvicer unrclated (o a sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be

iven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances.  Borrower shall aol cause or permit the presenee, use, disposal, storage, o release of any

Hazardous Substances on or in the Property. Borrower shadl not do, nor allow :-mflunc clse 1o do, anything alfecting the Property

that is in violation of any Environmental Law. The preceding two sentenees shull not upply to the presence, use, or starage on

the Progcrly of small quantitics of Hazardous Substances thut are gencrally recognized to be appropriate to normal residential
t

uses and to maintenance of the Property. . . . . .
Borrower shall prompily give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory dgeéncy or private parly involving thé Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actital knowledge. 1f Borrower Icarns, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmenlal Law, .
i ¢ those substances defined as 1oxic or hazardous substances by

As uscd in this paragraph 20, "Hazardous Substances” ar :
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petrolcum products, toxic

sticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchyde, and radioactive materials. As used in
B:is paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, salcly or environmental protection.
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;. 21, Accelerntion; Remedies, Lender shall give notice to Borcower prior to aceelerntion following Borrower's breach of nny
: covenunt or agreement in this Sccurlty lnstrument (but not prior te accelerstion under I’nragrnpfl 17 unless applicable law
provides otherwise). The notice shall specify: () the defuult; (b) the action required to cure the defeolt; (¢} o dute, not less
than 30 days from the date the notice is given to Borrower, by which the defunlt nmust be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in accelerution of the sums secured by this Sceurity Instrument,
foreclosure by judicial proceeding und sale of the Property, ‘Fhe notice shall further inform Borrower of the cight to relastate
afler accelerution and the right to assert in the foreclosure proceeding the non-existence of a defuvlt or any other defense of
Borrower to acceleration and foreclosure, If the default Is nut cured on or before the date specified in the notice, Lender at lts
option may require immediate payment in full of ull sums secured by this Security instrument without farther demund and
may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses Incurred in
z:izsuing the remedies provided in this paragrnph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

ence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity Instrument
without charge to Barrower, Borrowers shall pay anr recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I one or more riders are exceuted by Borrower and recorded together wilh this
Security Instrument, the covenants and agreements of each such rider shall bhe incorporaied into and shall amend and

J_ su&plcmcm the covenants and agreements of this Seeurity Instrument as if (he rider(s) were i part of this Sccurity Tastrument.
o (Check applicable box(cs)).
: [[C] Adjustable Ratc Ridee {7 Condominium Rider ] 1-4 Fumily Rider
3 [} Graduated Payment Rider [ Planncd Unit Development Rider [ ] Biweckly Payment Rider
3 [ Balloon Rider [ 7] Rate improvement Rider { ] Second Home Rider
: [Z73 Other(s) Isperify)
BY SIGNING BEL(V , Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and
s in any rider(s) executed by lforrower and recorded with it
Witnesscs:
: . Bv'.)mm.)f
2 Social Security Nu}bcr: /342-50-7357
p / /e
5 st o ‘g@a’!ﬂm;.@%d.&ét%mas ............................ (Seal)
Y . GEIMAN -Bomawser
i Sqyial Sceurity Number;  383-64-7831
i Gt l /gf/&m’ ............... rereveeerrebanatas (Scal)
JAMES M. SCHIPP “Borower
“ Social Sceurity Number: 3qo- s CTIA
v reena(Seal
: Saeial Sceurity Number:
£ [9pace Below Thix Line For A dgmen -
it State of Illinois, COCOK County ss:
% The foregoing instrument was acknowledged before me this Qnol day of . 'H’U’a" =t , 19 </ , by
i GLENN B. GELMAN and BARBARA F. GEIMAN , hushand < o € e ‘

JAMES M. SCHI w bachelor
i Witness m:nland andptl):;' ficial scal. W ﬁ

P - )
WO L LA a it
Conl L Dob"i Minet
tary Public, State ci llunots
M‘:%c:miuion Expires 11/ 14/94
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U N O F E,ﬂgﬁ?@ Fl)Y kol #: 53810765

Process#:
THIS 1-4 FAMILY RIDER is made this 2nd  day of , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

*Security Instrumcnt”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Note Lo
GREENWICH CAPITAL FINANCIAL, INC. “ "
(the "Lender™)
. of the same date and covering the Property described in the Sceurity Instrument and located at:
¥ 212 RICHMOND AVENUE, EVANSTON, IL 60202

{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower and

g Lender further covenant and agree as follows:
A. Additional Praperty Subject to the Security Instrument. In addition (o the Property described in the Sceurity Instrument,
the following items arc added to the Property description, and shall also constitute the Property covered by the Sceurity
i, Instrument: building matcrials, appliances and goods of cvery nature whatsoever now or hereafter located in, on, or used, or
¥ intended to be used in connection with the Properly, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
. control apparatus, plumbiag, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
: washers, dryers, awiings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panclling cnv, attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereioshall be deemed to be and remain a part of the Propertly covered by the Sceurity Instrument,  All of the
foregoing together with thi: Propetty described in the Sceurity Instrument (or the leaschold cstate if the Security Instrument is on
a leaschold) arc referred o’ this 1-4 Family Rider and the Sccurity Instrument as the "Property.”

B. Use of Property; Conzurtance with Law. Borrower shall not seek, agree Lo or make a change in the use of the Property or
its zoning classification, unlcis irnder has agreed in writing Lo the change.  Borrower shaill comply with all laws, ordinances,
I regulations and requirements of an; jgovernmental body applicable to the Property.

" C. Subordinate Liens. Except /as-permitted by federal law, Borrower shall not allow any lien inlerior to the Sceurity
g Tastrument to be perfected againsithe Prooerly without Lender'’s prior wrilten permission,

D. Rent Loss Insurance. Borrowe! shalmuaintain insurance aguinst rent loas in addition 1o the other hazards for which
insurance is required by Uniform Covenan?’s.

E. "Borrower's Right to Reinstate” Deleted, Unfarm Covenant 18 is deleted,

F. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence in Uniform Covenant 6
concerning Borrower's occupancy of the Properly i deleted.  All remaining covenants and agrecments set forth in Uniform
Covenant 6 shall remain in effect.

G. Assignment of Leases. Upon Lender’s request, g rrower shall assign to Lender all leases of the Property and all sccurity
] deposits made in conncction with Icases of the Property.| Upen the assignment, Lender shall bave the right to madify, extend or
' terminate the cxisting leascs and 1o cxecute new leases, in Londei's sole discretion. As used in this paragraph G, the word *lease”
8 ) shall mean “sublease” if the Security Instrument is on a leasehald

: H, Asslgnment of Rents; Appointment of Receiver; Lender o 2zssesslon.  Borrower absolutely and unconditionally assigns
and transfers to Lender all the rents and revenues ("Rents”) of the Preparty, regardiess of 1o whom the Reats of the Property are
] payable. Borrowcer authorizes Lender or Lender's agents (o colleet the Hents, and agrees that cach 1enant of the Property shall
pay the Rents to Lender or Lender’s agents.  However, Barrower shail écieive the Reats until (i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and i) Lender has given notice to the tenant(s) that the
Rents are Lo be paid to Lender or Lender's agent. This assignment of Renid constitules an absolute assignment and not an

assignment [or additional sceurity only. ‘
If Lender gives notice of breach to Borrower: (i) all Reats received by Borrowry shall be held by Borrower as trustee for the
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument: (i#) Lender shall be entitled to collect and

receive all of the Rents of the Property: (iii} Borrower agrees that cach tenant of the Prorerty shall pay all Rents due und unpaid
to Lender or Lender's agents upon Lender’s wrilten demand to the tenant; (iv) unless applicable law provides otherwise, afl
Rents collecied by Lender or Lender's agents shall be applicd first 1o the costs of taking contral of and managing the Property
and collecting the Rents, including, but not limited to, attorney's fees, receiver’s fees, premiums sareceiver’s bonds, repair and

%
2 maintenance costs, insurance premiums, taxcs, assessments and other charges on the Property, ind tien 1o the sums sceured by
3 the Security Instrument; (v) Lender, Lender’s agents of any judicially appointed receiver shall be liaole o account for only those
Rents actually received; and (vi) Lender shall be cntitled to have a receiver appointed 10 take possission of and manage the
E - Property and collect the Reats and profits derived from the Property without any showing as to the inadegticy ol the Property as

seclrity.
If the Rents of the Property are not sufficicol to cover the costs of taking control of and managing ihe Property and of

collecting the Renls any funds cxpended by Lender for such purposcs shall become indebtedness of Borrower to Lender seeured

by the Sccurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exceuted any prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its rights under this puragraph. 91404810

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of default to Borrower., However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in (ull,

I, Cross-Default Provision. Borrower's default or breach under any note or agreement in which Lender has an interest shall
be n breach upon the Sccurity Instrument and Lender may invoke any of the remedics permitted by the Security Instrument.

BY?NIN{I BELOW, Borrower accepts and agrees 1o the terms and provisions comtained in this 1-4 Family Rider,

2 y ey
%C%"-é“’""‘—"—/‘ (Seal) tg%/é(/ﬁfff(/ué:(;"(fh ..... R or.(Seal)
ELMAN “Borrawer

GLENN B. GEIMAN ~Borrower BARBARA F. G

/)
"l M‘*"éﬂ A (Scal) e eest e est s ressssesesssseemssasnssessssesssssscomsnsns (ST

.....M......--........ sireeaie . . ‘Borower .Borrower
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