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THIS MORTGAGE ("Sceuri'y instiument”) is given on AUGUST 7TH, 1991 » The mortgagor is

MICHAEL G COLLINS, SR and VATHERING [, COLLTINS, HUSBAND AND WIFE
(" Borrower™). This Seeurity Instrument is given to

MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of - UNITED $TATES OF AMBRICA . and whose
address is - 5900 W CERMAK RD, CICERO, TL 60650

render™). Borrower owes Lender the principal sum of

|
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NINETY THREFR THOUSAND SUX HUNDRED AND HO/LOO
Dullars (U5, $ 93,600, 00 )
This debt is evidenced by Barrower's note dited the sime date as this Secose-Instrument ("Note®), which provides for
wionthty payments, with the full debt, iF not paid earlier, due and puyible on SEPCRMBER t, 2021 .
This Security Tnstrument secures 1 Lender: () the repayment of the debt evidenced by theiiaie, with interest, amd all renewals,
extensions und modifications of the Nuted (b) the payment of all other suins, with interest, “ndvanced under paragraph 7 to
protect the seenrity of this Security tnstrament; wd (<) the performince of Borrower's covenunsasd agreements inder this
Seeurity Instrument and the Note, For this purpose, Horrower does bereby mortgage, grant wnd cowvey” t4 Lender the lollawing
deseribed property located in Cook
LOT 3 [N BLOCK 3 TN SUBDIVISLON OF LOTS L TO 6 [N HENRY G, FOREMAN'S
SUBDIVISELON OF BLOCK 3 IN J.D. LEHMER'S SUBDIVISLON OF THAT PaRY OF
THE WEST HALE QF THE SOULH HALF OF THE NORTH ¥AST QUARTER, LYING
NORTH OF THE RIGHT OF WAY OF CHICAGO AND NORTHERN PACTFIC RALLROAD AND

TUAT PART OF ‘THE sS0UTH HALF OF TUE FAST HALF OF THE NORTH WEST QUARTER
LYING NORTIL OF SAID REGHT OF WAY AND BAST OF THE BASTERLY LUINE OF

ULSPLATNRS AVENUE, (N SEGQULON L3, TOWNSHIP 19 NORTH, RANGE 12, FEAST OF
THYE THIKD PRINCTRAL MERLDLAN, [M COOK COUNTY, [LLINOILS.

County, 1linois:

I90TOY 16

P.T.N. 15132180030000
which has the address of 606 FERDINAND, FORBST PARK ISircer, City,
Hiinois 601 30,21 Coue) ("Praperty Address");
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 Huwaned or Property Insuranee, Borrower shall kvcp;tl:v 'nnpulvcn'mn». ll..l\\' existing or hervalter erected on the
i'mpclt}. instred against loss by Fire, hazards included within the serm "extended coverage” and any other hizands, inchading
floods ur Gooding, for which Lendey requires insurance. This iosuranee shall be maintained in the amounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borroser subject o fender’s approval
which shall not be sareasomably withheld. 1 Borrower Tails o oiintain eoverage deseribed above, Lender may, ot Lender's

uptivi, obtiin coverage W protegt Lender's ights i e Property i accordinee with paragriph 7.
All insuratice policies and renewals shall be aceeptable o Lender and shall include a stindard mortgage cliuse, Lender

shiadl fave the right to hold the polivies and resewals, 11 Lender requires, Horrower shatt pramptty give w Lender ab) reeeipts of

paid premiums and renewad notices, I the event of Toss, Borrower shall give prompt notice to the instrance cartier and Lemder.
Leader may tuake proal of loss i ot made promptly by Burrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shill be '|pp|iul fo restaration or repair of the
P(uput; daaged. i the restogion or repadr is connomicatly feasible and Lender’s security is not Jessened, 1 the restoration or
repair is nut econemically feasible or Lender’s seeurity would be lessened, the insurance proveeds shall be applied to the sums
seenred by this Security Insteument, whether o not then due, with any excess paid to Borrowet. 11 Boreawer abandons the
Property, or does otanswer within 30 duys a notice from Lender that the insurance carrier has oftered to sentle a claim, then
Lender muy colleet the, insuranee proceeds. Lender may use the proceeds to repair or restore the Property or (o pay suims
seeured by this Seeuriv fostrument, whether or oy lhk'll due, The Hday period will begin wien the gotice is given,

Unless Lender and Soirower otherwise agree in writing, any applicition ol peoceeds o principal shall noc extend or

postpone the due dite ol HigSmnthly payments relerred to i garageaphs 1 and 2 ar change the amount of the payments. 11

under puragraph 21 the Propeity i sequired by Lender, Baerower's right to any insweance palicies and proceeds resulting from
damage to the Propenty prior to thie sequisition shall pass to Lender 1o the extent of the sums secneed by this Security Instpient
immedintely prior to the deyuisition,

6. Ovcupaney, Preservation, Maintemmce and Provection of the Property; Boreower's Lown Application; Leascholds,

Borrower shall oceupy, establish, and use the Propeity as Borrower's principab residence within sixty days after the exeewtion of

this Security Instrument and shall continue 10 secepy the Propenty as Borrower's prineipal residence Tor at Jest one year after
the date of veeupaney, unless Lender otherwise ageses-in writing, vhich consent shafl nat be unreasomably withheld, or unfess
extentating circumstinees exist which are beyond Barnwer's control, Borrower shadl not destroy, damage or impair e
Property, allow the Property to deteriorate, or commit waste-on the Property, Borrower shall be in defaulo il any orfeiture
avtion or proceeding, whether ¢ivit or crimind, is began that m Lender’s good faith judgment could resudt in forfeinre of the
Propecty vr otherwise materially impair the lien ereated by this Seeirity Instrument o Lender’s seeurity interest, Borrower niy
cure sueh a defuudt and reinste, as pravided in pasgraph 18, by ciusing the wtion or proceeding to be dismissed with o valing
that, in Lemler's goud faith determination, preciudes forleiture of e Jderrower™s interest in the Property or other material

impaietnent of the lien ceeted by dis Seeurity lnstrument or Lemder'saesurity interest, Sorrower shall also be i definl it

Boreawer, during the luan application process, gave materially false or indecuratziformation or ststements to Lender (or failed
to provide Lender with any materiat inforaution) in comection with the loan evidensad by the Note, including, but nat limited
to, representations concerning Barrower’s aceupancy of the Property as a principal residence, 1 ihis Seeurity Instrument is on g
leasehold, Borrower shall comply with abl the provisions of the Tease. 11 Borroweracgaires fee title to the Prepeny, the
Teaschnld and the Tee tide shll nut merge tinless Lender agrees o the merger i writing.

7. Protectiun of Lender’s Rights In the Property, [t Borrower fails to perform the coversists wnd agreements contained in
this Security Instrument, or there is o legal proceeding thut may significantly affect Lender's righits in the Property (such as a
proceeding in bunkruptey, probate, tor condemnation or forfeiture or to enforee laws or regulutionsy, sen Lender iy do and
pay Tor whatever is neeessary to proteet the value of the Property and Lender’s rights in the Propényy’, Lemder’s actions may
include paying uny sums secured by a fien which hay priority over this Seeurity Instrument, appeading_in court, paying
reasonuble attorneys fees and entering on the Propenty 1o make repairs, Although Lender may take action uaaer this purngraph
7. Lender does not have to do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeared by this
Seeurity Instrument. Unless Borrower and Lender agree to other wrms of payment, these wmounts shatl bear interest from the
date of disbursement at the Note rate and shidl be payable, with imerest, upon notice from Lender 10 Borrower reguesting
payment,

8. Morigage Tnsurance, [ Lender reguired mortgage insusanes as a condition of making the loan secured by this Seewrity
Instrument, Borrower shall pay the prensivins required to maimtain the mortgage insuranee in effect, 1, for any reason, the
mortgage insurance coverage reguired by Lemler lapses or ceases tu be an eflect, Bortower sludl pay the premivns reguired o
obtuin coverage substantially equivalent o the morigage insuranee previously inelfect, ab a cost substantially equivident 1o the
cost to Horrower of the mongage insuranee previously in effect, from an alternite morgage insurer approved by Lender, 1
substantinlly equiviient mortgage insurance coveruge is nol availuble, Borrower shall pay to Lender each month a sam equal to
one-twelfth of the yearly mortgage insuranee premiam being puid by Borrower when the insuranee coverage lapsed or ceased
be ineffert, Lender will aceept, use and reain these payrients as o loss reserve in liew of morgage insurnee. Loss reserve

form 3034 9/HD
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UNOFEICIAL GOPY

17, Transfer of the Property or o Benellelal Interest In Hmunwr ll all o dny part f the Property or amy interest in il
s sold or transterred tor it s beneticisl imterest in Bortower is sold oz transterred and Burrower is nat a nataral person) withoit
Lemder's prior written consent, Lemler iy, b its option, reyuire smnedtate pasinent i Gl of ) stuns secunad by this
Security Instrument. However, this aption shall not be exercmed by Lenden af exerose v prohibated by Tederal Liw s of the date
of this Secunty Ishument.

T Lender exercises this uptis, Lemder shall give Borrower notice of aeeeleration. The notice shall provide a perad of nol
less than 30 days o the dage the gotice (s debivered ar miled widhin whiel Bortower most pay i) suims seeured by s
Security Instrument, 15 Boreawwer Satls o pay these sunis prior o the expiition ol this period, fender may invoke any remedies
permitted by this Security Instrwment without Turther notice or demingd on Bogrower,

18, Boreower's Right 1o Reinstute, 11 Bortower mieets certain conditions, Barrower shadl have the right 1o ave
enfureement of this Security Tnstrument diseontinued at syt prioe w the carlier oty § days wor such other perion s
applicable law gy specily for reinststements betore safe oF the Broperty: puesuant o any poser o sile contained in this
Seeurity fnstrument; or () entry of i judgment eatorcing this Secunity fnstrament. Those candditions sie that Borrawer G pags
Lendder all sums which then woubd be dwe ueder this Seeurity Instriment s the Note s 10 noaeceleration hid ovessied; (hy
cures any defiwult o any other vovenants ar agreements; (1 pays all expenses inearred meentoreing this Seeurty Instrunwent,
ineluding, but nee i) o, reisonable attorneys™ feess and dy tikes sach action as Lender oy reasomably equise 1o assiie
that the fien of this Seewity Instrument, Lender's righh in the Property sl Borrower's obligation o pay the sums secured by
this: Security Tnstrument dall continue unchanged, Upon reinstitement by Bornnwer, this Secortty Tasteument ghd the
obligntions seeured hereoyapatt rentain fully etlective as i e aceelersion bind oceursal, However, this right W reinsiate shall
ot apply in e case of aceereriton under paragraph 17,

19, Sule of Notes ChangedoF Loan Servieer, The Note or o partial interest i the Note Gogether sith this Security
Lastrument) may be sobd one or migie times witheut prior notiee (o Borrower. A sile nry resalt ina change in the eatity tkarown
as e "Loan Seeviear™) that volleets meéntivdavients due voder the Note and this Security Tnstrament. There ilso may be one
ar more changes of e Laan Seevicer widiatedaoa sale of the Note, 18 there is i chiange ot the Loan Servicer, Borrower will by
given written ntice of the change ingevordanee with pacagraph B above and apolicable Law. The notice will state the name aml
addresy of the new Loan Servicer and e address e swehich puyinents should be made, The potice will alse costain any other
inforimation required by applicable faw,

200 Hognedous Substnnees, Borrower shadl not viuse or pesmit the presence, use, dispasal, stirage, or release of any
Huazardous Substances onoor i the Propenty, Borrower siall wot do, ner allow anyone else 1o du, anything altecting the
Property tht is i vielation of any Envicenmental Lasw. The preceding two sentences shall aol apply 1o the presence, use, or
sterage on the Property of small quantities af Hazardous Substiseds that wse geserably secognized o be appropriste 1o nopmsal
residential uses amd to mgimenince of the Propenty.

Horrower shall prompily give Leader written notice ol any investigation, claim. demand, wsint or other action by any
governmental or regulitory sgeney or privide pacty involving e Propertyind aes-Hazardous Substanee or Environmental Law
af which Boreower has actual knewledge. 11 Borrewer Tearns, or is aotitied by any ssovenmental or regulatory authority, that
any removid or sibier remediotion ol any Hazardous Sabstnee aflecting the Properts i secessiny, Borrower shall promptly take
all necessary reedinl actions e aecerdinee with Envisonmentul Law.

As used inthis puragraph 20, "Hazirdous Substances” are those substances detingd s woxie of hivsardous substances by
Environmental Law il the tollowing substanees: gusoline, kerosene, other Qamnable or taxie petrolenn products, tosic
pestivides and herbicides, volatile solvents, muteriuls containing asbestos or fommldehyde, and radioaciive miterials. As wsed in
this puragraph 20, "Enviroraental Law™ means federal Jaws and Taws of the jurisdiction whereshe Frooeny is locited thal
relate o health, sidety or eavironmentat protection,

NON-UNIFORM COVENANTS. Barrower and Lender Tugther covenant and agree as foflows:

21 Aceeleration; Remedies, Leler shall give notice to Borrower prior o aceeleration following Rorcower's hreneh
of uny covenant or pereement o this Seearity Instranment (bat sat prior to aceelerntion under paragraph 17 unless
applicable law provides otheewise), The netive shabt specifys (w} the default; (b) the action required to cure the defunlt;
(e} a dute, not less than 30 days Trom the date the notice Is given 1o Borvower, Iy which the defiolt must be cured; and
(d) that Fabluree to e the defantt v or before the date specified tn the notiee mns result 1o weceleration of the sipms
seeured hy this Security Instewment, foreclosure by Judieln! proceeding and sile of the Property, The notice shall Turtlier
inform Borrower of the vight to relostate after aceelerntion and the elght o assert (s e foreclosnre proceethng the
non-existence of a default or any other defense of Boreower Te aceelerntion and foreclosure, IF the defanlt iy not cured on
or before the date specified o the notiee, Lender, ut its vption, may requive immediate payment in Fill of all suins
secured by this Seeurity Instrument without Further demund and may foreclose this Security Tnstrument by [udiciad
proceeding, Lender shall be entithedd to colleet abl expenses incarred in pursinag the remedies provided in this paragraph
. inclmiin;.“ but not limited to, rensenable attorneys' fees und costs of Litle evidenee,

22, Relense, Upon payment of all sutus seeured by this Seeurity Instrument, Lender shall release this Security Tnstrument
without charge to Borrower.  Borrower shall pay any recordation casts,

23 Walve stend, Borrower waives ¢ ight of homesteud exemption i ' Propenty.,
Walver of Homestend, Borrower waives all right ol bomesteis] exemption in the Property Form 3014 9/90
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