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THIS MORTCGAGE (*‘Security Instrument’’) is given on July

The morigagor s 704N E MARALDO,
SIANA M MARALDO, , HIS WIFE

{*Borrower'').
This Security Instrun.en’ is given to

K& COWMBPANY, INC.
1?}\% qﬁ'Rleso the S:g t'e of New Jersey , and whose address is

e Q8830
é)on%wuroorévﬁsoﬁn&r?ﬁe prmc pn sum o‘;ew Jersey
Dollars

w{&igxety I’housgnd n“d O{V“l‘hls debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Nolc")g w'hlc?x prcwulcu o mcmth\y payments, with the full debt, if not paid carlier, due and payable
on This Security Instrument secures to Lender: {n) the repayment of the deb
cviderﬂk% She Note, with m'fcrc%l nndon% 1enewals, extensions and modilications of the Note; (b) the payment of all other
sums, with interest, advanced under Parngraph 7¢o protect the security of this Security Instrument; and (c) the performance
ol Borrower’s covenants and agreements under thiz'Sceurity nstrament and the Note, For this purpeose, Borrower does hereby
mortgage, grant nnd convey to Lender the followine dzscribed property located in

COOK County, lHlinois:

LOT 16 IN BLOCK 12 IN MEDEMA'S EL VISTA WEST, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF IHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCAPDING TO THE PLAT
THEREOF RECORDED MARCH 30, 1981 AS DOCUNENT NUMBER 18122970,
PERMANENT TAX NO. 28-08-413-016

15013 LAPALM AVE, O0AK FOREST, IL 60452

which Is organized and existing

("'Lender’’).

U FETIRDING h 5020
altes YRAEE 120 OG0B/ R i3RI
"n FORFIN L B L ol Wl i B W I~ e 4
" 'J\'} ST T RECORBER

£

which has the address of
15013 LAPALM AVE OAK FOREST, IL 60452 55/’ Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances,
nnd {ixtures now or hercafter w part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “'Property.””

BORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancees of record. Borrower warrants
and will defend gencrally the title to the Property against all clnims and demands, subject to any encumbrances of record,

THIS SECURITY [NSTRUMENT combines uniform covenants for national nse and non-uniform covenams with limited
variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower andd Lender covenant and agree us follows:

!, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Yaxes unusumnm SlmEcE app cub*u law OF (o o writlell waiver by Lender, Borrower shnll pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds®’) for: (a) yeurly
taxes andd assessments which mny attain priority over this Seeurity Instrument as o lich on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazaod o property insurnnee premitms; () yearly flood insurunce
premiums, if any; (e) yearly morigage insurance premiums, if any; and (I) any sums payable by Borrewer to Lender, in
nccordance with the provisions of Parngraph 8, in licu of the payment of mortgige insurance peemiums, These items are cutled
“"Escrow ltems.’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum nmount & lender
for o federally related morigage lonn may require for Borrower's escrow account under the federa) Real Estate Settlement
Procedures Act of 1974 ns amended from time to time, 12 U.S.C. § 2601 ¢ seq. (V' RESPA'), unless another law that applics
to the Funds sets o lesser amount. If so, Lender miay, at any time, collect and hold Funds in an amount not to exceed the
lesser amount, Lender may estimate the amount of Funds due oa the basis of current dota and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federnl Home Loan Bank. Lender shall upply the Funds to pay
the Escrow [lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Leader pays Borrower interest on the Funds and applicable lnw permits Lender 1o make
such a charge. However, Lender may require Borrower to pay o one-time charge for an independent real estate tax reporting
service wsed by Lender in connection with this loan, unless applicuble law provides otherwise, Unless an agreement is made
or applicable taw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borroweraunl Lender may agree in writing, however, that inmerest shall be paid on the Funds. Lender shall give 10
Borrower, without coarge, an anaunl accounting of the Funds, showing credits und debits to the Funds and the purpose for
which each debit te'tho-Funds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument.

11 the Funds held by Leader exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accortunee with the requirements of applicable law. If the amount of the Funds held by Lender a
any time is not sufficient to pry tve Escrow liems when due, Lender may so notily Borrower in writing, and, in such casqua
Borrower shall pay to Lender the a/nount necessary to make up the deficiency. Borrower shall make up the deficiency in nod»
more than twelve monthly payni2.is, ut Lender’s sole discretion. a

Upon payment in full of all sums sezured by this Security Instrument, Lender shall promptly refund 1o Borrower 8%
Funds held by Lender. I, under Paragiapl 21, Londer shall acquire or sell the Property, Lender, prior to the acquisition ok |
sale of the Property, shatl apply any Funds he!d o) Lender at the time of acquisition or sale as u credit against the sums secured
by this Security Instrument,

3. Application of Payments.  Unless appliciele law provides otherwise, ull payments reeeived by Lender under Pamgraphs
1 and 2 shall be applied: first, to any prepayment charpes due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; nndlast, (o uny late churges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, ussesstnents, charges, fines and impositions nttribulable to the Propertly
which may attain priority over this Security Instrument, urd levsehold payments or ground rents, if nny, Borrower shall pay
these obligntions in the manner provided in Paragraph 2, o=if-not paid in that manner, Borrower shall pay them an time
directly to the person owed payment. Borrower shall promptly furoish to Lender nll notices of amounts to be paid under this
paragraph. [f Borrower makes these payments directly, Borrowe! shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority ovér{nis Security Instrument unless Borrower: () agrees
in writing to the payment of the obligntion secured by the lien in 4 manpraccepiable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whichin the Lender’s opinion aperate to prevent
the enforcement of the lien; or () secures from the holder of the lien an agrecmens satisfuctory 1o Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Properly/issubject to o lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the Lien, Rocrower shall satisly the lien or 1ake
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insumnce. Borrower shall keep the improvements now ¢xisting or hereafter erected on the
Property insured against oss by fire, hazards included within the term ‘extended covernge’ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be mainwined in the iniounts and for the periods
that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subi et to Lender's approval
which shall ntot ke unrcusonably withheld, 1f Borrower fails to muintain coverage described above, Jepder may, at Lender's
option, obtain covernge to protect Lender’s rights in the Property in accordance with Paragraph 7«

All instirance policies and renewnls shall be acceptable 1o Lender and shall include o stundard morignge clause, Lender
shall huve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader nll receipts
of puid premiums and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible und Lender’s seeurily is not lessened. IT the
restorution or repair is not cconomically feasible or Lender’s security would be lessened, the insuranee proceeds shall be applied
to the sums secured by this Sccitrity Instrument, whether or nat then due, with tny excess paid to Borrower. 1T Borrower
abendons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may eollaet the insurnnee proceeds, Lender mny use the proceeds to repair or restore the Property or
(0 pay sums secured by this Security Instrument, whether or not then due, ‘The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs } nnd 2 or change the amount of the payments.
[f under Puragraph 21 the Property Js acquired by Lender, Borrower’s right to any insurance poiicies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediatety prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Appileation; Lenseholds,
Borrower shnll occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
ot this Security Instrument und shall continue 1o vecupy the Property ns Borrower's principal residence for at least one year
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atrer the date of occupuncyucNQ herWise I\Q l\ wrl ilrg-. WhCLQ)I shallfhot be unreasonnbly withheld,

or mnless extenudting circumstances exist which are beyond Borrower's control, Borrower shall not destroy, dumage or impair
the Property, allow the Property to deterioraby, or commit waste on the Property. Borrower shall be in default if uny forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeituie of
the Property or otherwise materinlly impuir the lien ereated by this Security Instrument or Lender’s seeurity interest, B3orrower
may cure such a defuult and reinstate, as provided in Paragraph 18, by causing the uction or proceeding to be disntissed with
a ruling that, in Lender's good faith determination, prectudes forteitire of the Borrower's interest in the Praperty or other
material impaicmeat of the lien created by this Security lustrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan applieation process, gave materially fulse or inaceurate informaution or statetents to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representationi concerning Borrower's vceupuney of the Property as u principal residence. [T this Seeurity
tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title 1o the
Property, the leusehold and the fee title shall not merge undess Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property, [ Borrower fails to perfonn the covenants and agreements contained
in this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in the Property (such
us i proceeding in bankruptey, probute, for condemnation or forfeiture or to enforee laws or regulutions), then Lender may
do und pay for whatever is tiecessasy o protect the value of the Property and Lender’s rights in the Property, Lencler's aetions
may include paying any sums secured by o lien which has priority over this Security [nstrument, uppenring in court, paying
rensonable attorneys' fees anil entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so,

Any amounts 2lisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrumzat, Vinless Borrawer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting
payment,

8. Mortgage Insucarcr.  [f Lender required mortgage insurunee as u condition of muaking the loan secured by this Security
Instrument, Borrower shall hay the premiums required to mainthin the mortgage insurance in effect. IF, for uny reason, the
mortgage insurance coverags required by Lender apses or eeases 10 be ia effect, Borcower shall pay the premiums required
to obluin covernge substantin!lySavivalent to the moryguge insurance previously in effect, at a cost substantially equivalent
te the cost to Borrower of the morignge insurance previously in effect, from an ahternate srortgage insurer approved by Lender.
It substantially equivalent mortgugs bsurmnce covernge is 1ot available, Borrower shall puy to Lender each month a sum equal
to onc-twelfth of the yeurly mortgage inserunce premium being paid by Borrower when the insurance covernge lupsed or ceased
10 be in effect. Lencer will accept, usenzd sziadn these pavments as @ loss reserve in tieu of mortgage insurance. Loss reserve
payments may ne longer be required, st 2oe option of Lender, if margage insurinee coverage {in the mmount and for the
period that Lender requires) provided by an Zastver approved by Lender agnin becomes availuble und is obtained. Borrower
shall pay the premiums required 1o maintnin mortaage insurance in effeet, or to provide a loss reserve, until the requirement
for mortgage insurance ends in aecordance wit!t why written agreement between Borrower agl Lender or applicuble law.

9, Inspection,  Lender or ils agent may make réayonible ertdries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspeedien specifying reasonable cause for the inspection,

10. Condemnntion. The proceeds of any award ¢ rclaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property orfor conveyance in licu of condenination, are hereby assigned
and shall be paid to Leader.

In the event of o total taking of the Property, the proceeds vanil be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid (o Borrower. In ttigevent of n purtiel taking of the Property in which the fair
market vaiue of the Property immediatety before the taking is cqudlio or grenter than the nmount of the sums secured by
this Security Instrument immedintely balore the 1aking, unless Bodrorver and Lender otherwise agree in writing, the suins
sceured by this Security Instrument shali be reduced by the amount o1 Zac proceeds multiplied by (he following fruction: (a)
the totul amount of the swms secured immediately before the taking, disided by (b) the fair market value of the Property
immediately befare the taking. Any balance shall be puid 1o Borrower, In the erérig of a pantial taking of the Property in which
the it muarket value of the Property immedintely before the taking is tess thin theamount ol the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or apiess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlicz or not the sums are then due,

1l the Property is abandoned by Borrower, or if, after notice by Lender to Borrewyr/that the condemnor offers to make
an award or scttle p claim for damages, Borrower fails o respond to Lender within 304aysalter the date the notiee is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration corepair of the Propzrty or to the
sums secureed by this Security Instrument, whether or not then due, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/priveipal shuil not extend of’
postpone the due date of the monthly payments referred to in Parggraphs 1 and 2 or change tae woneum of such payments.

11. Borrower Not Relensed; Forbearnnce by Lender Not u Walver,  Extension af the time torpogieent or muxlification
of amortization of the sums secured by this Security Instrument granted by Lendyr to any suceesser jainterest of Borrower
shall not operate to retease the liability of the original Borrower or Borrower's successors in interest. Lenddr shall not be required
1o commence procecdings ngainst any successor in interest or refuse to extend time for payment sr/otherwise modify
amortization ol the sums secured by this Seeurity Instrument by reason of any demand made by the otiginal Borrower or
Borrower's suceessors in interest. Any forbearnnce by Lender in exercising uny right or remedy shall not be a waiver ol or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-Signers,  The covenants and agreements of this
Security Instrument shall bind and beaetit the successors and assigns of Lender and Borrawer, subject to the provisions of
Paragraph 17, Borrower's covenants amd agreements shall be jaint and several, Any Borrower who co-signs this Security
(astrument but does not execute the Note: (n) is co-signing this Security lastrumernt only to mortgage, grin and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security [ustrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any sccommodations with regard to the terms of this Security Insirument or the Note without that Borrower's
consent.

13, Loun Charges. [ the loan secured by this Security [nstrument is subject to o law which sets maximum toun charges,
and that law s finally interpreted so that the interest or ather loan charges collected or to be collected in connection with
the loan exceed the permitted limits, ther: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permittect Hmit: ancd (O) any sums already collecred from Borrower which exceeded permitted limits wil] be
refunded 10 Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
n direct payment to Borrower. If 4 refund reduces principal, the reduction will be treated as o partial prepayment withowt
any prepayment churge under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/9G

MAR-I205 Page J of 5 (Rev, 5/91)
Repleces MARJ203 (Rev, 1737




