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SEVENTY FIVE. THOUSAND. AND. NQ/10GRAARARERR.

Lo15,000.00 o Thes deb s evideneed

by I;mm\m N Hule d.llul ttn s (im i tlm Nediaty lnsuununl CNote s witich provides for ool payineats,
with the Tull debt, it ot pank cartier, due and payable op” 2 ADGUST. 1, 2006 . . T Seeunty Insteent
secures (o 1emder: G0 the wepasient of the debt evidented b the Note, with mterest, and alt renewids, extensions il
modifications of the Note: U the pavinent of it other sunisoaith interest, adsanced under paragraph 7 10 proteet the
seeurnity of this Secunty fnstrumeent; and (ep the pertormanee of Hurpawers covenats and dgreements ander this Securily

lntrumment sl the Note, For dus purpese, Bortower does herehy wosgage, grmt and convey 1o Lepder (e Toullowing

deserihed propenty focated in Commy, Uhinos:

LOT 2385 IN ROLLING MEADOWS UNIT NUMBER 16 BEING A (UBLIVISION IN SOUTH EAST 1/4
OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE TnIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS

. non _ DEPT-01 KECURDING 417,29
PERMANENT INDEX NUMBER: 02-36-412-033 TE7777 VR4 1980 08/08/91 12347300

08703 G #-21—-402682
COOK COUNT'Y RECORDER

””

% ROLLING. MEADOWS.........c...ocoooovenne. .

which has the address of ....2602 FULLE.. JBRNE STREET S ™ oo
L]y

{Street!

Hlinos {"Property Address™,
[71p Cenele{
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8. Hazard or Property Insgrance. Rogrower shiall heep the improvensients now existing ar bereafter erected on the
Property insured agamnst loss by fire, hazards incladed within the teem “estended coversgee™ and any otier lazasds, inclulding
Hoodw or Toodmgr, o whech Lender tegares jostsanee. This ssoranee shall be mantained anthe sanounns and lor the
periods it Lender regares. The insarance canner providmg the msurance shiadl be eliosen by Bovower subjeet to Lender's
approval which shall not be unreasonably withbeld. 1 Botrower Lils to maintam coverage describied above, Lender may i
Lender's option, oblim coverige o protect Lender™s eigfits in the Propenty maweordanee with paraggraph 7,

Al msuranee poficies and senewids shall be aceeprable o Lender and shall include o standard omorpage elause.
Lender shall ive the sreht (o hold e palicies and senewals, [F Lemder requires, Bortower shalt poosngily give to Leoder all
reccipts ot pand premimns and renewal nonces. I the event of loss, Borrower shall give promipl nasfice to the insarssece
canrier il Lewder, Lender may take proot of Joss ! ool nkinde promptly by Borrower,

Unless §emder and Borrower olhiersise agree i wating, insurnce proceeds shall be applied oo sestorstion o repair
of the Property danvaged. i the restoration or repiur & ceonormically feasible and Lender’s security is ot lessened. 110 the
resloration o repair is oot eccanomically feasible or Lender's security wonk! be lessened, the iorance proceeds shiadl be
applicd 1o the s secared by this Security Instrument, whether or not then due, with any excess paid o Homrower, 11
Horrower abandiirs the Propesty, or dovs net answer within 30 ckeys o notice from Lender that e insurance cinrier has
offered 1o selile @chai, tien Leader may collet the insurance proceeds, Lender may ase the procecds o repaar or reslare
the Property of to paratans secared by this Secunty Instrament, whether o not then dae, The 30-day peviod wilt begin when
the netice s paven,

Uindess Lender and Bocsower adherw se apree inowoting, any applicanon ol proceeds (o poovil shiadh not esend o
prastpsone the Jue e of thednenthly e ments relecd 1oan pavageaphs T and 2 or chagge the ot of e pas ggenis. H
wder paragiaph 21 ihe Propesyasacqaired by Leader, Borower's right e any mstance pobicies and proveeds esalting

from damage o the Property prior o5 acegesition shiall piss o Leader 1o 1he extent ol the sums seesieed by ibos Secasy

Insteunwent inunediaiely pror (o e teesisision,
6. Occupuney, Preservidion, Maizteaance and Protection of the Property; Borviwer's Loon Application:

Leuseholis, Bovower shafl ovcaps, estaddisd, e ose thie Propeats as Borrower™s prencrpal cestdence within soay days alten
the exection ol s Secunity Instiument and skatbcontimue fo ocenpsy e Propeny as Botrower™s ool iesidenice bl
Tewst one yeas sbter the date ob ocoupaney . Gty Lender otherwise ggeees e wibimge, whch consent shall not be
unreasonably withheld, or undess exeeniatig cuettmstances evisth which age beyond Bonower's contial, Borrower shall vol
desteoy, diunage o impain the Propeny, allosw the Propenty fadeteriorate, or commit wiste on the Propents . Borrsser shdl
be in detunl i any Torfeiture action or proceeding. whethcr el or comminad, is begun tha i Eender™s pood faith pigment
could resubt in torteiture of the Property or otherwie nuressaily smpair the lien created by this Security Bistrument or
Lender’s seeurity interest, Borrower may cure such s defuult andgoistate, as provided i paragraph 18, by cansing the action
or procecding 1o be disprissed with araling that, in Lender’s gooa-fafdetenmtation. precldes forfenme o) e Barrower's
interest i the Properly ov ather material ingriement of e e cneeiddZby his Seeurily Instrument or Fender's seotiin
interest, Horrower shadl also be nn detant o Bovower, during the Sepapphcation provess gave matesially alse or
inaecurate informiation o stdements o Lender or Gailed to provide Conder yitho any sisderid mformation) i comection
vl the Toan evidenced by the Note, inclodiog, but nat Jinited to, sepresentaions eomcerning Borrower’s oceopaney of the
Property as s principal sesidence. Wi Security Tstrument s on o leaschold, Bsosioszer shall conply with alk the provisions
of the Jease, B Borrower acgnires Jee nsie to the Property, the leasehold and the fee atic ahid! oot merge unless Lemder agrees
10 the merger inowrihing.

7. Predection of Lender’s Rights in the Property. HF Borrower fails to perférm the covenants and agreements
contained in dos Secuy Tnstrument, or there is o legad procecding thae may signddtcantly adleer Lender's rights m the
Praperty tach s a procecding i Bankruptes | probate, tor condempanion or lorfeture oF T enfores G o repidagions ), tien
Fetder may doand pay o shotever s necessary 1o protect e vildue of the Propeety and Lender " ezhits iabe Propeis.
Lender’s acnons may melude paymg any sanes secuied by len which s priority osee this Seenriyy” igiament, appeiasmg
i court, payisg reasomble atormeys” dees and catering on e Property o nsibe repais, Altheuplh Lepdesmsy tabe wction
usider thes pargraph 7. Lemlber does not have [o do s,

Any amounts disbursed by Ecender under flas paragriph 7 shadf become additional debt of Borowerscvused Iy this
Sevueity Instrarment. Erdess Barrower and Leader agree 1o other Jepms of pay ment, ese amennis shall e intetess from the
date of distwaeseanent i the Nowe vite and shall be payable, with interest. apon netice Town Leoder w Boriower equesting
payment.
K. Mortgage lnsurance. (1 Lendver requaeed monteitge tsaranee s condition of imahang the foan secured by s
Seewrity lastrerment. Bonower shall pay the premiurs reguired to aaintain the momgape insuvance i effect By hor any
reison, e marigage msurance coverage tequired by Lender fapses or ceases (o i etiect, Borower shall piny e
premiams reguited o obilgn coserage substanesdly equivalent 10 the monpaye imnrance previously s eflect, a i cost
subistantialty e ademt e e cost 1o Borrower o the mertgage inssrance previousty i etfect, from an altermie mogage
wsueer approved by Fenders Hsubstantially equivalent morigage insuranee coverage b nod avitlable, Borrower shal) pay o
Pender cach montle s sum equal 10 one-twelfth of the yearly momgage istranee prenmum being paid by Borower when the
insuranee everage fiped o veased o o effecl, Lender williweept, wsesod et these payeiments as adoss reserve i ficu
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of s Security instamnent,

12 Transfer of the Property or a Beneltelal Interest in Borrower, 0 all or any part of the Property or any intetest
i it in sold o ansferred (or i1 g beneficial imerest in Borrower is sold or transferred and Boreower is not i mataral person)
without Lender™s prior written consent, Lender may, at its option, seguire immediate payment in Jull ol all sums secured by
this Security Instrument. However, this option skadl not be exercised by Lender if exercise is prohibited by federal Jaw as of
the date of this Security trstnnnent,

1§ Letder exercises this option, Feader shall give Borrower nonee of acceleration. The notice shid! provide a period
of not fuss thun 30 days from the date the matice iy delivered or mailed within which Borrower must pay i sums seegred by
this Security fstrement. IF Borrower Fails to pary these sums prior o the eapirstion of this period, Lender may invohe any
remedivs permitted by this Seeority nstriment without further notice or demvand on Borrower.

18, Borrower's Right to Reinstate, 11 Borrewey meets certiin conditions, Borrower shall isve the right 1o have
erforcement of this Securiny Instiument discontinaed an any time priov o the eardier of: G 3 adays or soch other peried as
applicable Taw iy specily tor remstateient) before sale of the Property: pursuant o any power of sale contisned in this
Securtty fnstrwmedig: o thy eniry of  judgment entoreing this Sceeurity Instrument. Those conditions are that Borrower: ta)
pays Lender il swns which then would be due under this Security Tsstsunwent and the Noe as b no geeeleration: il
aecrred; thy cured e default of any other covenants or agreements; (o pays all expemses weutred s endorcing this
Secwty Fstrment Gechading, bot not Inned to, reicemable attorneys” teessand (D tishes such achon s Lender may
reasorrably regquare todesege it the ien of this Secanty bstrament, Lender's rights in the Propesty and Borrwer™s
obfigadion 1o pay the sumsGsecared by this Seeurity tstrument shall continue unchianged. Upon semstatement by Borrower,
this Secursty Instroment aind gie soligations secured hereby shall resmam fally eftective as o poaceeleration had ocewred.
However, ais sieht fo reinstate shodd ol apply inthe case of aceeleration under paragraph 17,

19, Sule of Note; Change af Lean Servicer, The Note or st partial imerest in the Note dtogether with this Seetin
Instrument) iy be sold one o morédeaes withoul prior nelice (o Borrower, ACsale may resal s clange in the enlity
(hivows s the Loan Senvieer™) that colléets pesathly paynsents due inder the Note and this Seeonty Instraement. There abso
s be cne o ek changes of e Loan Selvicer unrelted o aosale of the Note, Hthere is achange of the Loan Servicer,
Borrower will be given waatten notice of the crpdge in accordaney with pasagraph 14 above and spplicabde Taw . The notice
will state the name amd addiess of the new Toan Seercer and the address o which payments shoadd be wede, The aotive will
absar ot any other inforngtion required by applica = taw,

2 Huzardous Substances, Bovrowey shall not cioese or permit fhie presence, use, disposal. storage, or release of
any Hazardous Substances on or inthe Property. Horrower shall not do, nor allow anyoie else to do,anything attecting the
Propenty that is in violation of suy Ervironmental Law, The precéling twasentences shiafl notapply 1o the presence, uswe. v
slopspe on the Property of soall quantities o Hazardous Sutisiosees that e penerally recogrized o e appropage 1o
normal residential gses und to maiotenance of the Property,

Boreower shall prongdly pive Lender winlten netice of any mvestigation, clany, demssmd, lawstit wother achon by
any govermmental o regulalony ageney ot privie parly ivalvings e Property and any Hazardoas Subsiinee or
Eavironmenta! Law of which Borrower has acital knowledpe. If Borrower keavie, or is notitied by any governmentad or
regulatory auihority, i any removal or other eemediation of any Hazardous Substaree affecting the Property is necessary,
Borrower shad] promptly take sl necessary remedial acttons inaceordanee with Envipanmental Law,

As tsed i this pargeagm 20, Hazadons Sulstances™ e thase sabstinees defipéd s goae o lazardons substances
by Earvirosmental s and the tollowing substsnesss asoline, herosene, other flammiabb:sedoxic petroleuns producis, o
pesticides and herbicndes, vulatile solvents, materials containing ashestos ar Tormialdehyide, aad vindivactive materinis. As
usedl oy this pasigraph 200 Eoviconmental aw™ means federad lws and s of the juriaficnion where the Paopeny s
fovated thst el sechealth, sately orenvironiental protection,

Non-Usiroy Covesas s, Borroswer ad Lesdey hther covemum amd agree as Tollows:

21, Aceeleration; Remiedies, Lender shall give notice to Borrovwer prior o seceleration telaing Borrower's
breach of any covenant or agreement in this Seeurity Instroment (hut not prior to acceleration vader paragraph t7
unless applicable tas provides otherwise), The natice shall specify: Go the defanlts bt the action reguized to care the
default; ic) o date, nol less tham 30 days Trom the date the notice is given to Borrower, by wiiich e detadt muost be
cured: and (o that failure (o cure the default on or before the date specilied in the notice may result in scceleration of
the sins secrred by this Security Instenment, foreclosure by judicial proceeding and sale of the Propesty, The notice
shadl further inform Borrower of the vight W veinstate after aveeleradion and the right 1o assert in the foreclosore
proceeding the non-existence of a defaplt or any other defense of Borrower to aceelerativn and foreclosore. 11 the
defanlt is nut cared on or hefore the date specified in the notice, Leader al its option may reqoire immmediate pas nent
in full of Wil sums secured By this Seeority Iostrument without Fuether demand gnd may foreclose this Secority
Instriment by judicial procecding. Lender shall be entitled ta eolleet wlf expenses incarred in pursuing e remedies
provided in this parageaph 21, inchalimz, but aot limited fo, reasonable atioraey 8" fees and conts ufl title evidenee,

22, Retease, Vipon pasment of all suns secuted by thes Seconity Tustrumenty Lender st release s Security
Insteument without chuaree to Botrowes: Bossower shalt pay any recordition cosis,

23, Waiver of Homestead, Borrower saives alt right of homestel exemption w the Property.
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24, Riders (o this Security Instrument, 1 one or more siders are exeeated by Borrower and recosded wogeiher with
this Security Jastrument, the covemts and agreements of cach such rider shall be incorporated into d shall amend ad
supplement the covenants and agreements of his Secunty sirument asaf the eidertsr were o part of this Security
tnstrument. [Cheek applicable boxtes]

(] Adjustable Rate Rider {1 Condommnm Rider U1 A Fannly Ruder
{1 Graduated Payment Rider (] Planned Unit Development Rider {1 Biweehls Pavmem Ruder
(]

(3 Balloon Rider [J Rate Imprnement Rider

Second Home Rudey
[ Othertsy {specity]

By Sicivive Brrow, Borrewer accepts anid agrees 1o the terms gad covenants contained in this Security fnstrument
and in any riderts) exccoed by Borrower and recarded winb it

ey e I <
RTIS A. ERIC-KSON =RBorrower

S(wmlﬁcurily Number 32.{6@.?97& ..............

(Seali
PATRICIA L. ERICKSON Romower

Social Security Number 55#»—%:—/;?7

{Space Below T Line For Acknowledgment]
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My l-,ov
STATE OF DLLINOIS, corveroiees et eaeeeesresteiesesensoreesenstatasrastossasssersnssessrans(osnsidfocaccininan County s

| (Gotben GRAvAm

a Nm.u'y Puhlu in and for saidd coumy .md ste, umlv ih it
ERICKSON.. BIS WIRE. AS JOINT. TENANTS .. i i s sncanin i s e e s .

permmlly koawn 10 me o be the same persontsy whose nme(s)

subseribed (o the foregoing instrument, appeared before me this day in person, and achisowicdzed thin

signed and defivered the instriment as e THEIR free and voluntary g1/ tie uses and purposes dherein

set forth,

Given under my hand and efficial seal, this

FICAL BAL
SIRDOM €. SRAKAM
WOTARY RIBLIC STATE OF KLINCIS
Y CONPRRNN P OCT. 23,1003
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ELGIN, ILLINOIS 60120

BANKERS SYSILHS INC 51 CLOUD MN 56302 (1800 397 2343 FORMIAD 1 1L 269 Form 3014 98D cpiv v ot npures




