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payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes aviilable and s obtaned . Borrower shall pay
the premiums regnired (o maintain morgage insurance in effect, or to provide a loss reserve. unbl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender vr its agent may make reasonable cniries upon and inspections of the Property. Lender shall give
Borrower notice ol the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, In connection with any
condemnation or other taking of any pant of the Property. or for conveyance in licu of condenmation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeny.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amoum of the sums secured by this
Sceurily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ) the 1okl
amount of the suric secured immediately before the taking. divided by (b the fair market valic of the Propeny imsnediately
before the takisng. Any balance shall be paid 10 Borrower. In the cvent of 4 partial taking of the Propenty in which the fair
market value of the Praperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe: zid Lender otherwise agree in writing or unless applicable Law otherwise provides, the proceeds shall
be applicd to the sumis‘scearad by this Security Instrument whether or not the sums are then due.

If the Property is abandapzd by Borrower, or if. sfter notice by Lender to Borrower that the condemmor offers 1o niske an
award or settle a claim for danvags, Borrower fails to respond 1o Lender within 30 days after the date the notice s given,
Lender is authorized to collect aiwi applythe proceeds, at its option. either to sestoranon or repair of the Propenty or to the sums
secured by this Security Instrument, wheiba or aot then due.

Unless Lender and Berrower otherwise-agree i writing, any application of proceeds 1 principal shidl not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1:ind 2 or change the amount of such payments.

11. Borrower Not Released: Forbearancd B2 Lender Not o Waiver, Extensron of the tine for pay iment or modification
of amortization of the sums secured by this Security Ipstzament granted by Lender to any suceessor innterest of Borrower <hall
not operate 1o redease the liability of the original Borrover or Borrower's successors ininterest. Eender shiall not be required 10
commence proceedings against any successor in interest or cefuse (o extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reasoi o7 any demand made by the origingl Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 2y _right or remedy shadl not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liabiatis Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and henefit the successors and asigns.ot-iiender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint amd severalt Any Borrower who co-signs this Security
Instrument but does ot exccute the Note: (a) is co-signing this Security Instruipept only to mortgage. prant and convey than
Borrower's interest in the Property under the terms of this Security Instrument: thias rat_nersonaliy obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrower 2w pree to extend. modify . Sorbear or
make any accommodgtions with regard 10 the terms of this Security Instrument o the Note @ithout that Borrower's consem.

13. Lonn Charges. 1T the foan secured by this Security Instrument is subject 100 a Liw which=ets maimum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be callesied in connection with the
loan exceed the permitted Timits, then: (a) any such loan charge shall be redoced by the amoum neeSssirnse to reduce the charge
to the permitted Timit; and (b) any sums wlready collected from Borrower which exceeded permitted 15pics,will be refunded 10
Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note oi &y making a direct
payment 1o Borrower, I a refund reduces principal. the reduction will be treated as a partial prepayment withom aiy
prepuyment charge under the Note.

14. Notices. Any natice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by nunling
it by first class mail unless applicable law reguires use of another method. The notice shall be dirccted 1o the Property: Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for m this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw wand the law of the
jurisdiction in which the Propeny is located. In the event that any provision or cluuse of this Security Imtrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are declared
to be severable.

16, Borrawer's Copy. Borrawer shall be given one conformed copy of the Note amnd of this Security Instrument.
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TOGETHER WITH all the improvemients now or hereifter (-n';lvlul_ln I%pmrﬁny’ =incfall ?\u nflan\ appurteninees,

fixtures now or hereabier a paet of the property. Al eplacements and addinons shidl afso be covered by this Secaraty
Instrunsent. AN of the toregoing is relferied Joom this Secunity insbioment ns the "Propery "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and his the right 1o montgage,
grant und convey the Property and thut the Property is unencumbered. except for encumbrances of record. Borrower wartamts
and will defend generally the titke (2 the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines tiform covenants for national use and non-uniform covenants with Jimited
variations hy jurisdiction 1o constitute @ uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower amd Leader covenant and agree as loliows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promplly piay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges diie under the Nue,

2. Funds for Taxes and Insurance, Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™ for: (a) yearly taxes
and assessments which may attuin priority over this Security Instrument as a lien on the Property: (b) yearly leasehodd payments
or ground rents on o Propeny. il any; (e yearly hazird or property insurance premiums; (d) yearly {lood insurance presiims,
if any; (¢) yearly mowgage insurance premiums, i any; and () any swns payable by Borrower (o Lender, in accordance with
the provisions of parugrpn B, in fiew of the payment of mortgage insucance premitms. These items are called "Eserow hems.”
Lender may, al any e eiilect and hold Fumds in an amount pot 1o exeeed the maximum amouont a tender for o federally
refated mortgage toan may Wi Tor Borrower’s escrow account under the Tederal Real Estate Scttlement Procedures Act of
1974 ax amended from tinwe tovipa, 42 U.8.C Section: 2601 ¢f seq. ("RESPA"), unless another Law that applies 1o the Funds
sets a lesser amount, 1f so. Lender piy, at any time, collect and hold Funds in an amount not w exceed the lesser amount.
Lender nuty estimate the amount of Funds-due on the basis of current datw and reasonable estimates of expenditares of future
Escrow ltems or otherwise in accordance it applivabde fiow,

The Funds shall be beld moan anstitmbos whose deposits are insured by a federal agency, instewmensality, or entity
(including Lender, i Lender is such an instituticay oe i any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay the
Escrow Items. Lender may not charge Borroswer foibabding and applying the Funds, annually imalyzing the escrow aecount, of
verifying the Escrow ltems, unless Lender pays Boreosee: idterest on the Funds and applicable law permits Lender 1o make such

a charge. However, Lender may require Borrower (o pay o one-time charge lor an independent real estate tax reporting service
used by Lender in cornection with this loan, unless applicable’ faw provides atherwise. Unless an agreement s made or
applicable law reguires interest to be paid, Lewder shall not be requiied to pay Borrower any interest or carnings on the Funds.

Borrower amd Lender way agree in writing, however, that interest s'alfbe paid on the Funds. Lender shall give to Borrower,
without charge, an aanual accounting of the Funds, showing eredits i sdebits o the Funds and the purpuse for which each
debit o the Funds was made. The Funds are pledged as additional security Tor all sums secured by this Security Instrument.

If the Funds helil by Lender exceed the amounts permitted to be held &y upplizable taw, Lender shall account to Borrower
for the excess Fundy i sccordanve with the requirements of applicable Jaw. 15 the ameant of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow ltems when due, Lender may so notily Borrewarin wriling, wwl, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wwac xp the deficiency in no more than
twelve monthiy payitients, at Lender’™s sole discretion.

Upon payment in full of all sums secured by thes Security Instrunent. Lender shatll pronptly refund 1o Borrower any
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit agaami the sums seeared by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shull be applied: first, o any prepayment charges due under the Note: second. 1o amounts payable urde. paragruph 2,
third, to interest due; fourth, to principal due: and last, 1o any late charges due under the Nole,

4. Charges; Liens. Borrower shafl pay afl taxes, assessments, charges, fines and impositions attributable 10 the Propeny
which may attain priority over this Scearity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that mianner, Borrower shall pay them on time direetly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of antounts to be paid under shis paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement ol the lien in, legal proceedings which in the Lender's opinion operute to prevent the
enforcement of the fien; or (¢) seeures [rom the holder of the lien an agreement satislactory 10 Lender subordinating the Tien to
this Security Instrument. 11" Lender determines that any part of the Property is subject (o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien, Borrower shall satisfy the lien or ke ong or
more of the actions sct forth above within [0 days of the giving of notice,
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17. Transfer of the Property or o Beneflelal Interest in Bnrruwer. II all or any pan ol the Property or any interest in it
is sold or tamterred torl i benelicial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, al its oplion, require immedipte payment in full of all sums sccured by this

Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law s of the date

of this Security Instrument.
If Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. It Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Sceurity Instrument without further aotice or demand on Borrower,

18. Borrower's Right to Reinstute, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (@) § days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security instrumacnt; or ¢h) entry of o judgment enforeing this Security Instrument. Those conditions ire thal Borrower: (i) pays
Lender all sums which then would be due ander this Security Instrument aml the Note as i no weecleration hidd occurred; th)
cures any default o0 ary other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not linmeied to, reasonable attorneys” Jees; and (d) takes such action as Lender may reasonably requise to assure
that the lien of this Secdrit; Instrument, Lender's rights in the Propenty and Borrower's obligation to pity the sums secured by
this Sccurity Instrument.shidd continie anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shallvemain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleravior ynder paragraph 17.

19, Sale of Note; Change of Foan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timZs without prior notice to Borrower. A sale mity result in a4 change in the entity (known
as the "Loan Servicer”} that collects monthly” payments due under the Note and this Security Instrument. There also may be one
or more changes ol the Loun Servicer unrelatedto atsale of the Neve, IT there is a chunge of the Loan Servicer, Borrower will be
given written notice of the chinge in accordance witivparagraph 14 above and applicable law. The notice will state the namwe and
address of the new Loan Servicer and the address we @iiieh payments should be oxde. The notice will also contain any ‘other
information required by applicable Jaw,

20, Hazardous Substances. Borrower shall ma canse eipermit the presence, use, disposal, storage, or release of any
Hazardous Substanices on or in the Property, Borrower shal_not_do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, vse, or
storage on the Property of smadl quantities of Hizgedous Substance thatare generally recoganized to be appropriate 10 normwl
residential uses and to mainteminee of the Property.

Borrower shall promptly give Lerwler writlen netice of any investigatiencclaim, demand, lawsit or other action by any
governmental or regulatory agency or private pirty involving the Property and avy Razasdous Substance or Environmental Liw
of which Borrower hits actual knowledge. 10 Borrower learns, or is notified by sov pavernmental or regulstory mhority . thin
any removal or other remediation of any Hazardous Substunce affecting the Property is nocessary. Borrower shall promptly take
all necessury remedial actions in accerdance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substances defined ¢s 1exic or hazardous substanees by
Environmental Law und the following substances:  gasoline, kerosene, other flammable ortoxic_netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radidacti e materiuls. As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the Yregenty is located that
relate (o health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to geceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulbt;
(¢) a date, not less thun 30 days from the date the notice Is given to Borrower, by which the default niust be cured; and
{d) that Fallure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosuere proceeding 1he
non-existence of a default or any other defense of Borrower to acceleration and Forectosure, I the default Is pot eured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to colect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment ol all sums sccured by this Sceurity Instrumient, Lender shall release this Sceurity Instrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property. Form 3014 9/90
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THIS ADJUSTABLE RATE RIDER Is made this 318T dayof JULY ,18 91 ,endis
ingorporated intc and shall be desmed to amand and suppiement the Mortgasge, Deed of Trust or Security Deed (the
*Security Instrument”} of the same date givan by the undersigned (the “Borrowar”} to secure Borrower’s Adjustable Rate
Note (the *Note*) to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS
{the "Lender”) of the sama date snd covering the proparty desoribad In the Sacurity Instrumaent snd ioosted at

5747 NORTH SHERIDAN ROAD-UNIT D, CHICAGO, ILLINOIS 60660
(Property Aaqoress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSYT PAY. THE NOTE ALSO CONTAINS THE OPTION

TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and

Lendear further covenant and agree as follows:

A. ADJUSTAF.LE INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note pr>v.des for an Initial interast rate of 7.500 . The Nota pravides for changas in the adjustable

intarest rate and 1. monthly payments, as follows:

4. INTEREST RAVc AlID MONTHLY PAYMENT CHANGES

{A) Changs Dates
The sdjustable interest rate '« 'vill pay may change on the first day of AUGUST ,19 92 ,andon
that day every 12th month thara»?ier. Each date on which my adjustable interest rate could change Is callad » “"Change

Date.”

(B) The Index
Beginning with the first Change Da‘e, mv adjustable Interest rate will be based on an Indax. The *Index” is the waekly

average yield on United States Treasury racurities adjusted to s constant maturity af 1 year, as mads svailsble by tha
Fedaral Regerve Board. The most recent Inu=x #:aure available as of the date 45 days bafore sach Change Date is calied the

“Current Index.”
1f the index is no longer avaitable, the Note Hildrs »¢Ill choose a naw indax that s based upon comparable infarmation,

The Note Holder will giva ma notice of this choice. . -
9 1 40 hig J

{C) Caleulation of Changes
Before each Change Date, the Nota Holder wiil calculate in now interest rate by adding TWO

AND THREE FOURTHS percentsge points { 2730 %) to the Current index. The Note Holder will then
round the result of this addition to the nearest one-aighth of ons purcantage point (0.125%). Subject to the limits stated
in Section 4{0} below, this rounded smount will be my new interest ra’s - nth tha next Change Date.

The Note Holder will then datermine the amount of the monthly pay/nent that wouid be sufficlent to repay the unpald
principal that | am expected to owe at the Change Date in full on the PMriurity Date st my new interast rate in substantially

equal payments. The result of this calculation will be ths new amount of my non hly paymant.

{D} Limits on interest Rate Changes
The interest rate | sam raguired to pay at tha first Change Date wiil not be graate: tan 9.500 % or loss than
.500 %. Thareafter, my adjustable interest rate will never be ' viassad or decreased on any single

Change Date by mors than TWO percantage point(s} ( 2.000 %) from the rate of
intarest | have baen paying for the preceding tweive months. My interast rate will never by jraater than 13.500 3,

which is caltad the “Maximum Rate”.

{E} Effective Date of Changes
My new Interest rate will bacoma affactiva an sach Changa Date. | wili pay the amount of my nuv-monthly psymaent

beginning on the first monthiy payment date after the Changs Date untH the amount of my monthly payinan’-ahanges again.

{F} Notice of Changes
The Note Holdar will daliver or mall to me a notice of any changes in my adjustable interest rate and the amount of my

monthly payment before the effsctive date of any change. The notice will include Information raquired by law to be given
mae and sisc tha titie and telephone number of & person who will answer any quastion | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for tha Borrower's option to convert from an adjustable interast rate with interest rate limits to 2

fixed interast rate, as follows:

B. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate
| have a Conversion Option that t can exercise unless | am In default or this Saction S(A) will not parmit ma to do so.

The “Conversion Option® is my option to convert the interest rate | am required to pay by this Nots from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B} befow.
The conversion can only take place on a dateis) specified by the Nots Holder during the period beginning on the first

Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
DPS 408

fixed rate is called the "Conversion Date.”
MULTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER—SIngle Family—1 Yenr Treasury Index—Fannie Mase Unitorm Instrument,Form3118,1/88
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1f ] want to exercisa the Conversicn Opticn, | must Tirst maeast cthnQﬁQ. Thox:ndlﬁons sre thet: {i} | must

give tha Note Holder notice that | want to do so; {illon the Conversion Dste, | must not be in default under tha Note of

the Sacurity fnstrumant; {iii} by a date specified by the Note Holder, | must pay the Note Holder a conversion fes of U.S.
$ 250.00 ; and (iv) | must sign and give the Nota Holder any documents the Note Holder requires to

sffect the conversion.

{8) Caicuiation of Fixed Rate
My naw, fixed interast rate will bs aqual to the Federal Nations! Mortgage Assoclation’s required net yieid ss of & date

and time of day spacifisd by the Nota Holder for [i} if the original term of this Note is greatsr than 15 years, 30-year fixed
rats mortgages covered by applicable 60-dey mandatory delivery commitments, plus five—sighths of one percentage point
{0.825%), rounded to the nearest one-eighth of one percentage point (0.125%}, or (i) it the originai term ot this Note is 15
years or less, 15~yesr fixed rate mortgages coversd by spplicable 80-day mandatory delivery commitments, plus
tiva—aighths of one percentage point (0.625%}, rounded to the nearest ones~eighth of ons percentags point (0.125%). If this
requirad nst yisid csnnot bs determined becauss the applicsble commitments sre not available, the Nots Holder will
detarmine my interest rate by using comparable information. My new rate caiculated under this Section 5{81 will not be

greater than the Maximum Rate stated in Section 4(D) sbove.

(C} New Payment Amount and Effective Date
1f | choots to axarcisa the Convarsion Option, the Note Holdsr will dstarmina the amcunt of tha monthly payment that

would be sufficizat (o repay the unpaid principat | am expectad to ows on the Conversion Date in full on the Maturity Date
at my new fixad iniarast rats in substantially aqual payments. The result of this calculation will be the new amount of my
monthiy paymant. ‘desinning with my first monthly payment after the Convarsion Date, | will pay the new amount a5 my

monthly paymant unti! #.e-Maturity Date.

C. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower axarcis<s *he Conversion Optlon under the conditions stated in Section B of this Adjustable Rate

Rider, Uniform Covenant 17 of t/ia 3ecurity Instrumant is amended to resd as follows:

TRANSFER OF THE PROPERTY O’« » BENEFICIAL INTEREST IN BORROWER. If afl or any part of the Property or any
interest in it is sold or transferred {o-tf a baneficial interest in Borrower is sold or transferred and Borrower is not a
natural personl without Lendar's prior writter uansent, Lander may, at its option, require immediate psyment in full of al}
sums secured by this Security Instrumant. Fowaver, this option shall not be exarcised by Lender if exercise is prohibited
by federst Iaw as of the dats of this Ssourity inzirument. Lendsr aiso shsil not axercise thig option if: [a) Borrower causes
to be submitted to Lander information required =5 ender to svaluate the intended transferae as if a naw ioan ware baing
made to the transfsres; and (b) Lander reasonabis Lrierminas that Lender's socurity will not be impaired by the loan
assumption and that the risk of a bresch of sny covenunt ot agresmaent in this Security Instrument is sccaptabls to Lender.

To the extent pormitted by applicabls taw, Lender may charge s reasonable fae as & condition to Lander's consant to
the foan assumption. Lender also may raquire thes transferea t> sign an assumption agreement that is acceptable to Lender
and that obiigates the trensferase to kesp all the promises and agrriemsnts mads in the Note and in this Security Instrumant.

Borrower will gontinus to bs obligated under tha Nots and this Lesuiity instrument unless Lender releases Borrowaer in

writing.

{F Lander axercises the option to require immadiate payment in full, Lande-chal) give Borrower notice of accelsration.
The notice shall provide 2 period of not less than 30 dsys from the dats the nclire is delivered or mailed within which
Borrower must pay sll sums secured by this Security Instrument. If Borrowe: fails to pay thess sums prior to the
expiration of this pariod, Lender may invoke any remediss permitted by this Secu vy Instrument without further notics or

demand on Borrower.

2. It Borrower sxercises the Conversion Option under the conditions stated In Section 8 of this Adjustable Rate Rider,
the smendment to Uniform Covenant 17 of the Security instrument contained in Saction C % abo::a shall then cesse to be
in affect, and the provisions of Uniform Covenant 17 of the Security instrument shall instead be in o foct, as folliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. [f all or any part of trs Property or any
interest in it is sold or transfarred {or if & benaticial interest in Borrower Is sold or transfarred ard scrrower is not »
naturs!l person} without Lender's prior written consent, Lender may, at its option, require immediate peay=7al in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisa is prohibited

by federal iaw as oI the date of this Security instrument.

If Lender axercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by
this Security Instrument. [f Bocrower fails to pay these sums prior to the expiratian of this period, Landsr may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accsapts and agrass to the terms \nd covanants containsd in this Adjustable Rate Rider.

A i i / p ] . : ‘\ ) . / J .
‘/,‘_4{7&,(‘* il . tl“&kﬁ,*)w»&/ (Seatt . )/[’ o e . /( /{f;. o i~ ,_j_SOl!l
LIDIA T. ALBANESE -Borrower MARIA C. ALBANESE —Borrowar

—(Seal)
~Borrower

(Seal}
-Borrower
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THIS CONDOMINIUM RIDER is made this  315T day of
incorporatad into and shall be desmad to smand and supplemant the Morigage, Desd of Trust or Security Dead (ths

“| of the ssme date givan by tha undersigned (the *Borrower”) o secure Borrower’s Nate to

*Sacurity lnstrument
THE TALMAN HOME FEDERAL SAVINGS AND LOARN ASSOCIATION OF ILLINOIS

{the "Lander”) of tha sama date and covering the Property described in the Sacurity Instrument and looated at:
5747 NORTE SHERIDAN ROAD-UNIT D, CHICAGO, ILLINOIS 60660

{Propority Addcessi
The Proparty intludes a unit in, together with an undivided interest in the common slaments of, a condominium project
KhOowr: as:
(Hame of Condominium Projecti

{the “Condominium Project). 1f tha ownars association or other entity which acts for the Condominium Projact (the
*Ownars Associstion®) holds title to property for the bensfit or use of iis members or shareholders, the Property also
inciudas Borrower's intsrest in the Owners Associstion and the uses, procesds and benafits of Borrower's interast.

CONDOMINIUM COVENANTS.  in addition to the covenants and agreements made in the Sacurity Instrument,
Borrower and Le ler turthar covenant and agree as follows:

A CONDOMINISM COVENANTS. Borrowsr shall perform ail of Borrower's obligations under the Condominlum Project's
Constituant Docuiaeris The "Constituent Documants” are the: (Il Declaration or any other documant which craates the
Condominium Project; ‘i by-laws; {ill) cods of regulations; and {iv} other equivaient dacumaents. Borrower shall promptly
pay, when dus, all duss s anseasments imposed pursusnt to the Constituent Documants.

B. HAZARD INSURANCE. S5 inng as the Owners Associstion maintains, with a genaratly accapled Insurance carrier, a
*master* ar *blanket” policy 0@ the Condominium Project which is satistactory to Lander and which provides imsurance
covarage in the amounts, for ine perinds, and sgainst the hazards Lender requiras, including fire and hazards included

within the term “extendad caverage * the
(Il Lender walves the provision in Up’icrm Covenant 2 for the manthly payment to Lender of one-twslith of the

yearly premium Instaiiments For hazard insuance an the Property; and
{ih Borrower's obligstion under Uniforcy fovenant 5 to maintain hazard insurance coverage oh tha Property Is
deemed satizfiad to the extent that the raquired c(ve: a/e is providad by the Owners Association policy.

Botrowsr shall give Lendaer prompt notice of any lepse In requirad hazard insurance covaerage.

In the avant of a distribution of hazsrd insurance proteads in lisu af rastoration or repair following # foss to the
Property, whather to the unit or to common slements, any wircveds payabla to Borrower are haraby sssigned and shall bs
paid to Lander for application to the sums sacurad by the Sscuiicy inxtrumaent, with any axcass pald to Borrower.

C. PUBLIC LIABILITY iNSURANCE. Borrowsr shall tzke such accizunc 8s may be reasonable to Insuro that tha Qwnaers
Association maintaing a public lability insurance policy accaptabie in form: amount, and sxtent of coverage to Lender.

0. CONDEMNATION. The procesds of any award or claim for damear s, direct or consequential, psyable to 8orrower In
connaction with any condemnation or other taking of al) or any part af the Property, whather ot the unit or of the sommon
elaments, or for any conveyance in lieu of condamnation, are hereby assignec aru shail be psld to Lender. Such proceeds
shall be sppliad by Lender tc the sums secured by the Sacurlty Instrument as providad in Unitarm Covanant 10.

E. LENDER'S PRIOR CONSENT. Borrower shsl) not, except after notice to Lendr: and with Lander's prior written
consant, either partition or subdivide the Praperty ar consent to: 9 1 40:195

Ul the sbandonment or termination of the Condominium Project, axcept for abandonrisunt or termination required by
fsw in the case of substantial dastruction by fire or other casusity or in the case of a taking by cotidamnation or aminant
domasin;

(i any amendment to any provision of tha Constituent Documents I} the provision is for the axpresa Lonefit of Lander;

{ili) termination of professional msnagement snd assumption of self-management of the Owners Asscciauion; or

(ivi any action which would have the effect of rendering the public Ilablilty insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. M Borrower doas not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lendar under this parsgraph F shall bsgoma additional debt of Borrowear sesured by the Security
instrument. Unless Borrower and Lander agree o othar terms of paymant, these amounts shatl bear interest from the date
of disbursement at the Nots rate and shall be payable, with interast, upon nofica from Lander to Borrower raquesting

payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and

provisions cantainad in this Condominium Rider.
T (il
b Ao (Beal
Borrower jIDIA T. ALBANESE Barower
J ' g S
AL ( A[/Lf,u?Lme

" —

MARIA C. ALBANESE Borawer
DPS 1118

__{8en))

{Sanl)
Barrower
MULTISTATE CONDOMINIUM RIDER~SIngle Family~ Fannie Msa/Fraddle Mac UNIFORM INSTRUMENT  Form3140 8/80
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PARCEL 1:
LOT 15 AND THE NORTH 14 FEET OF LOT 16 (EXCEPT THE WEST 14 FEET OF

SAID LOTS CONDEMNED FOR SHERIDAN ROAD FORMERLY SHEFFIELD AVENUE) IN
BLOCK 21 IN COCHRAN'S SECOND ADDITION TO EDGEWATER IN THE EAST
FRACTIONAL HALF OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THAT PART OF THE EAST FRACTIONAL HALF OF SAID SECTION 5 LYING EAST OF

AND ADJOINLINS PARCEL 1 AND LYING BETWEEN THE NORTH AND SOUTH LINES OF
SAID PARCEL /i EXTENDED EAST TO INTERSECT WEST LINE OF LINCOLN PARK,
AND LYING WEST 4F SAID WEST LINE OF LINCOLN PARK AS SAID WEST LINE IS
SET FORTH ON FLA? RECORDED JULY 16, 1931 AS DOCUMENT 10938695 WHICH
SAID WEST LINE IS FCRTHER DESCRIBED AS FOLLOWS:

BEGINNING AT A POINY ON A LINE 14 FEET SOUTH OF AND PARALLEL WITH

THE NORTH LINE OF SAiD F.OT 16 EXTENDED SAID POINT BEING 240.74 FEET
EASTERLY FROM THE EAST LiMZ OF NORTH SHERIDAN ROAD AS WIDENED;

THENCE NORTHERLY 64.14 FPZET-TO A POINT ON THE NORTH LINE OF SAID LOT
15 EXTENDED SAID POINT BEIJG 236.41 FEET EASTERLY FROM THE EAST LINE
OF NORTH SHERIDAN ROAD AS WIDERED, IN COOK COUNTY, ILLINOIS WHICH
SURVEY 1S ATTACHED AS EXHIBIT @ T0 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26502277 TGUETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.

14-05-407-018-1004

9140195 -
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