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MORTGAGE

THIS MORTGAGE IS DATED JULY 5, “193Y, between BARRY D. KLIPPENSTEIN, JR. and JUDITH A,
KLIPPENSTEIN, whose addreas (8 8 LAKEWGOUZ-CT., PARK FOREST, IL 60465 (referred 1o below as "Grantor");
and Beverly Bank Matteson, whose address Is 4325 LINCOLN HIGHWAY, MATTESON, IL 60443 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Granlor mortgages, warranis, and conveys 1o Lender all of Granlor's right, title, and inlerest
in and 1o Ihe following described real property, logelher wilh all axisling or supzaauently ereclad or afixed bulldings, improvements and fixtures; all
sasemenls, righls of way, and appurienances; all waler, waler righls, watercoursrs 1nd dileh righis (including stock tn uliilies with dileh or irrigation
rights); and all olher rights, royalties, and profils relalinﬁllo the real property, including wilthout imitation alt minerals, ofl, gas, gectharma! and similar

matiers, located In COOK County, State of (llinois (the "Real Pronciy"):

LOT 24 IN GOVERNOR'’S PARK SUBDIVISION OF THE NORTH EAST 685 FEET OF THE EAST 23 RODS
(AS MEASURED ON THE NORTH LINE OF SECTION 35) LYING +!'0ORTH OF THE NORTHEASTERLY LINE
OF SAUK TRAIL OR JOLIET ROAD, IN THE EAST 1/2 OF THE NURTH EAST 1/4 OF SECTION 35,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or ils address ia commonly known as 8 LAKEWOOD DRIVE, PARK FOREST, IL 80468. The

Real Property lax Identificalion number is 31-35-201-047-0000.

Branior presenily agsigns 1o Landsr all of Grantor's right, itie, and (nferest in and fo ail leases of the Properly and " Rants Irem the Properdy. In

addition, Granlor grants 10 Lender a Uniform Commercial Code sacurily interesl in tha Personal Propsrly and Rants,

DEFINITIONS. Tha following words shall have the loliowing meanings when used in this Morigage. Terms nol clherwise deSncd In this Morigags shall

have ihé meanings atlribuled 1o such lerms In tha Unlform Commerclal Code. All referances lo dollar amounts shall mean amounts in lawiul menay of »3
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ihe Uniled States of Amarica.
:~z

Borrower. The word "Borrower” means SERVICEMASTER PARK FOREST, INC..

Em:g Indebledness. The words "Existing indeblednass" mean the indsbladness described belaw in the Exisling indebledinss saclion of lhis
Morigage.

Grantor. The word "Grantor® means any and ail persons and enbiles exaguling this Morigage, including without limitation all Granlors named
above. Tha Granior ls the morigagor under this Morigega.

Guaranty. The word “"Guaranly” maans the guaranty from Granlor 1o Lender, incfuding withoui timiftalion a gueranty of all or par! of the Nole.
Quaranior. The word *Guaranior® means and inctudes without limilalion, each and all of the guaranlors, sureties, and accommodalion padies in
conneclion with the Indabledness.

Improvemenls. The word “'mpravements™ means and includes without limitation all existing and future impiovemenls, fixtures, bulldings,
structures, mobile homes atfixed on the Rea! Property, lacillties, addilions and other consirucffon on the Rsal Property.

Indebtedness. The word "Indebledness™ means all obligatigns of Grantor under the Guaranly and any amounis expended or advanced by
Lender 1o discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Granlor under this Morigage, logsther with
intorest on such amounts as provided In this Morigage. The lien of this Mortgage shall nol exceed et any one time $76,000.00.

Lender. The word “Lende” means Beverly Bank Mallason, 8 successors and assigns. The Lender is (he morigagee undar this Mordgage.

Morigage. The word "Morigage”™ moans this Mortgage balween Granlor and Lender, and includes without limitation all assignments and securily
interes! provisions relaling to the Personal Properly and Ranls. /
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Note. The word "Note" meant Iha promissory nole or credil agreement daled July 6, 1991, in the original principal amount of

$41,620.48 rom Borrower fo Lander, togeiher wilh all renewals of, exiensions of, modifications of, refinancings of, consolidations of, and
substiiutions for the promissory nole or agreement. The inferes! rale on the Nole is 11.000%. The Nele is payabls in 60 monthly payments of

$008.37.

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other arficies ol parsonal property now or hereafier owned
by Grantor, and now or herasfier atlached or affixed 1o the Real Property; fogether wilh all accessions, parts, and additions 1o, all replacements of,
and all substitubions for, any of such property; and logether with all proceeds (including withoul iimitation all insurance procesds and refunds of
promiums) from any sale or olher disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean the pfbpony. inferesiy and righls described above in the “Grant of Morigage” section,

Related Documents. The words TRelaled Documenis® mean and include wihoul limitation all promissory noles, cradit agresments, loan
agreements, guaranties, security agreemants, morigages, deeds of frust, and ait olher instrumenis and documents, whether now or hereatior

axisting, execuled In conneclion wilh Borrower's indebledness lo Lender.
Rents. The word "Renls” means all present and lulurd renls, revanuds,-income, issues, royalties, profits, and other banefits dertved from 1he

Property.

THIS MORTGAGE, INCL.UUING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) /s GJARANTY FROM GRANTOR TO LENDER, AND POES NOT DIRECTLY SECURE THE OBLIGATIONS DUE LENDER
UNDER THE NOTE, AND () PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGALF i3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. This Morirage aecures a guaranty and does nol directly sacure the Indebledness due Lender under the Nole. Granior
walves any and all rights and defenser ariiing by reason of (a) any "one-action™ or * anfi-deficiency” law, or any othar law thal may prevent Lendar
from bringing any action or claim for daF:ancy agains! Granlor, (b) any etection of remedies by Lender which may limit Granlor's nighls fo procead
against any parly Indabled under the Note, o7 () any disability or defense of any parly incebled under the Nole, any other guaranior or any other
parson by reason of cassalion of the Indabladinezs Lue undar the Nole for any reason olher than full payment of the Nols.

GRANTOR'S REPRESENTATIONS AND WARRANT’cS. Granior warrants thal: (a) this Morlgage is executed al Borrower's request and nol af the
request of Lender; (b) Grantor has the 1ull power andt right 1o anfer inlo this Morigage and lo hypolhecale ihe Property, (¢) Granior has eslablished
adequais means of oblaining from Borrowar on a conli uinv) basis information aboul Borrower's financial condition; and (d) Lander has made no
represeniation 1o Granlor abou! Borrower (including withoui r ialiop the creditwerthiness of Bormower).

PAYMENT AND PERFORMANCE. Excepl as olherwisa provide i this Morgage, Granlor shall strctly perform alf of Granlor's obligations under the
Guaranty and under Ihis Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Brurower agree that Granior's possession and use of tha Proparly shall be

governad by tha foliowing provisions:
Poasassion and Use. Unill In default, Granlor may remain in possession 7ad conirol of and operale and manage the Property and coliect ihe

Rents from the Property.
Duty to Maintain, Grantor shall mainlain the Proparty in fenanlable condilion dnc' promplly perform afl repakrs, replacements, and mainienance

necassary 10 presarve Ils value.

Hazerdous Substances. The terms "hazardous wasie,” "hazaidous subslance,” “disy osal,” “-eleass,” and Threalened release,” as used in this
Mortgage, shall have Ihe same maanings as set lorth in Ihe Comprehonsive Environmenia: Pesnonse, Compensation, and Liability Al of 1980, as
amendsd, 42 U.S.C. Seclion 9601, a! s8q. ("CERCLA"), the Supedund Amendments ang vauthorization Acl of 1886, Pub. L. No. 99-493
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, at seq., the Resrures Conservalion and Recovery Acl, 49 US.C.
Seclion 8801, al seq., of other spplicabile siale or Federal laws, rules, of regulations adopled pursuaiiip/any of 1he foregoing. Granior represents
and wamranis to Lender thal: (a) During the period of Granlor's ownership of the Properly, there hat been no use, generation, manuiaciure,
slorage, lregiment, disposal, reiease o threalanad refease of any hazardous wasie of substance by any Derson on, undar, of about the Propery.
{b) Grantor has no knowledge of, or reason to believe that there has been, excep! as previously disciosed 10 and acknowtadged by Lendor in
wriling, (i) any use, generation, manulaciure, slorage, treatmenl, disposal, release, or Ihreatened reloase of Ly havordous wasle of subsiance by
any prior owners of occupants of the Propary or (i) any actugl or threalened liigalion or claims of any kinf/ov ary person relaling lo such
malfers. (¢} Excopl as previously disclosed 1o and acknowledged by Lender in wriling, (i) neiiher Granior nor ur enant, contractor, ageni o
olher authorized user of the Property shall use, generala, marulaciure, slors, freal, dispose of, or release any hazarcous wasle or subslance on,
under, or aboul the Property and (i) any such activity shah be conducted in comptiance with all applicable federts, s ate, and local laws,
regulations and ordinances, Including withou! limitation those laws, reguiations, and ordinances described above. Grantor authorizes Lender end
its agants o enler upon the Property 10 make such Inspections and lesls as Lender may deem approprigia fo delermine compliance of the
Properdy with this saction of the Morigage. Any inspections or tesls made by Lender shafi be for Lander's purposes only and shait nol be
consirued to craale any responsibliity or liability on the part of Lender fo Grantor or 1o any olher person. The represeniations and warranties
contained herain are based on Grantor's due diigence in investigating the Properly for hazardous wasta. Granlor hereby (a) relsases and waives
any future claims against Lendar for indemnity or conlribulion in the evont Granler becomes lable for claanup or other costs under any such laws,
and (b) agrees fo indemnlly and hold harmiess Lander agains! &ny and all claims, iosses, liablifies, damages, penalties, and expenses which
Lender may directly or Indirectly susiain or suffer resulting from a braach of ihis section of the Morigage or a5 a consequenca of any use,
generation, manufaciure, slorage, disposal, release or lhrealenad felaase occurring prior fo Granfor's ownership of inferest in the Property,
whather or not the sama was of should have been known to Grantor. The provisions of this section of the Morigage, including the obligation o
Indemnify, shall survive ihe paymant of Ihe Indebledness and the salislaction and reconvayance of the lion of this Morigage and shall nol be
affecled by Lender's acquisition of any interas! in tha Proparty, wheiher by loreciosure or olherwise,

Nulsance, Waste. Granlor shall not cause, conduc! or permil any nuisanse not commil, permit, or sulfer any slripping of of wasle on or fo the
Property or any portion of the Property. Specifically withou! limilation, Granior will not remove, of grant 1o any other party the righl lo ramove, any
limber, minerals {including oll and gas), soll, graved or rock products without 1he prior written consant of L.eander.

Removal of Improvements. Granler shall not demolish or remove any Improvements from the Real Properly without the priot written consent ol
t.andes. As & condition 1o fhe ramaval of any Improvements, Lander may require Ganlor to make arrahgements satistactory to Lender o raplace
such Improvaments with improvements of al ieast equal value.

Lender's Righi to Enter, Lender and lly agents and representalives may enter upon ihe Real Properly a! all reasonatie times lo atiend lo
Lander’s interests and to inspact the Propedy for purposes of Granor's compiliance with the terms and conditions of this Morigage.
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Title. Grantor warrants thal: (a) Granior holds good and marketable like of racord 1o Ihe Properly in foe simple, free and clear of ali llens and
ancumbrances other than those set forih in the FReal Properly description or in tha Exisling indebledness seclion below or in any iitle Insurance
policy, tite report, or final tille opinion issuad In favor of, and accepled by, Lender in connection with ihis Morigage, and (b} Granlor has the Jull
right, pawer, and aulhorily to axecute and daliver this Mortgage to Lender.

Defense of Tille. Subjsct to the exceplion in the paragraph above, Grantor warrents and wifl forever defend tha litle 1o ihe Property against the
lawiul olaims of atf persons. In the even any action or proceeding Is commenced thal questions Granlor's libe or the intares! of Lander under this
Morigage, Granior shall delend the action at Grantor's expense. Granlor may be (he nominal parly in such proceeding, but Lender shall be
enlitiad to participate in the proceading and o be represented in Ihe proceeding by counsel of Lender's own choice, and Grantor will deliver, o
causs 1o be dellvered, to Lender such Insiruments as Lender may requesi from fime to time to permit such pericipation.

Comphance With Laws, Granlor warrants that the Properly and Granlor's use of the Property complies wilh aif existing applicable laws,
ordinances, and regulations of governmental authorilies.
EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indabtednass (lhe "Existing indabladness”) are & part of this Morigage.

Exisling Lien. The lien of this Morlgage sacuring {he Indabledness may be secondary and inferior tc ihe lien securing paymani of an existing
obligation with an account numbar of 1800172824 lo FINANCIAL FEDERAL SAVINGS OF OLYMPIA FIELDS described as: MORTGAGE LOAN
DATED NOVEMPZS 23,1987 AND RECORDER DECEMBER 7, 1987 AS EVIDENCED BY DOCUMENT NUMBER 87846769. The exisling
obligation has £ curr.nt principal balance of approximately $46,000.00 and Is in the original principal amount of $48.000.00. The obligation has the
following payment luims: 530.31 PER MONTH. Granlor expressty covenanis and agrees 10 pay, or 586 lo Ihe payment of, the Existing
Indebledness and o srevent any default on such indeblednass, any delault under Ihe instruments evidencing such Indebladness, or any defaull
under any securify dotuinvils for such Indeblodness.

Default. It the payment of ur; instaliment of principal or any inferest on the Exisling Indebledness Is nal made wilhin the lime required by the nola
evidencing such Indabladness, ~i-should a delaull occur under the insirument securng such indebledness and not be cured during any
appilcable grace pariod therein, then’ at the oplion of Lander, the Indebledness securad by this Morigage shall become immedialely due and
payable, and lhis Moripage shell be i +Zataull,

No Modification. Granior shall aot ente” Inb> any agreement wilh the hoider of any morigage, dead of rusl, or other security agreemant which
has priority over this Morigage %y which tiiat ugreemenl is modified, amended, extended, or renewad withoul the prior written consant of Lender.
Grantor shall neither request nor accep ariy futurs autances undar any such securlty agreement withoul the prior written consant of Lender.

CONDEMNATION. The following provisions relaling k.-2onsamnalion of the Proprty are a part of this Morigage.

Application of Net Proceads. ! all or any part of the ~ropurty is condemned by aminenl domain proceedings or by any procedding or purchase
in lau of condsmnalion, Lendsr may al ils elaciion requiia-'nz alt or any portion of the nel proceads of (he award be appliad ko the Indeblednaess
or the repair or restoration of the Praperty. The nel procesds of the award shall mean the award after payment of all reasonable cosis, expenses,
and altorneys’ leas necessarily paid or incurred by Grantor or Lenier 1 conneclion with the cendemnation,

Proceadings. i any proceeding in condemnation is filad, Granicyshan promptly notify Lender in wriling, and Granlor shak promptly take such
slaps as may bs naecessary fo defend the aclion and oblain the aware._Cezntor may be the nominal party In such proceeding, but Lander shall bs
entiied lo participale in the proceading and to be represented in the pro‘eeZing by counsel of its own choice, and Grantor will deliver o cause to
be delivered to Lender such instruments a5 may be raquested by il from tinie o y'ma lo permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT!GS. The following provisions relaling 1o governmental laxes, fees

and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall exacu'a such.documants In addition fo this Morigage and lake
whatever olher aclion /s requested by Lender 1o perfecl and continue Lander's llen on i3 "eal Properly. Granfor shall reimburse Lender for &
taxes, as describad beiow, logelher with ail expenses incurred in recording, perfecting o Ceitinuing Ihis Martgage, including without imitalion alt
taxes, faes, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes, The following shall conslitute laxes lo which (his section applies: (a) a specific tax upon 118 lyne of Morigage or upon il or any part of
the Indebledness securad by this Morigage; (b) a specific lax on Barrower which Borrower s authorizay’ or required lo deduct from paymants on
the Indebtadness secured by this typs of Morigage; (c) a tax on this iype ol Morigage chargeable agains! t=-.ender or the holder of the Note:
and (d) a specific tax on gll or any porlion of the Indeblednass or on payments of principal and Interesl mace by Horower.

Subsequen! Taxes. If any lax to which this saclion appiies Is enacied subsequenl lo the date of this Mortgagz, 13 avent shall have lhe s8me
ettect as an Evanl of Defaull (as defined below), and Lender may exercisa ary or all of Its avallable remedies for an zuant of Detault as provided
below unless Granlor either (a) pays the tax before it becomes definquent, or (b) contests the tax as provided aliove in the Taxes and Liens
section and deposils with Lender cash or a sufficien| carporale surety band or other sacurity safisiactory lo Lendar. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a security agresmanl are a parl of fhis._

Morigage.
Security Agreement. This tnstrument shall constituta s security agreamant to the extenl any of the Property constiulaes fxiures or other personal
property, and Lender shall have all of tha rights of a secured party under the Uniform Commerclal Code as amended from Hme lo fime.

Securlty Interest. Upon request by Lender, Grantor shall exacule financing stalaments and lake whatever other action i requested by Lender to
pertect and continue Lender's security Interest in the Rants and Personal Property. In addition lo tacording this Morigage In the real propery
records, Lender may, at any time and without further authorization from Granior, file execuled counlerparts, coples or reproductions of this
Mortgage as a financing stalement. Granlor shall reimburse Lender {or all expenses incumred In perfecting or conlinuing this securily interesl.
Upon defaull, Granior shall assemble the Persona! Property (n & menner and al @ place reasonably convenient fo Grantor and Lander and make il
gvaitable to Lender within three (3) days after raceip! of written demand from Lender.

Addresses. The malling addresses of Grantor (deblor) and Lender (secured parly), from which information concerning the sacurity Inlerest
granied by this Morigage may be oblained (each as required by the Unilorm Commerclal Code), are as slatad on the firs! page of (his Morigage.

FURTHER ASSURANCES: ATTORNEY«IN-FACT. The following provisions relating to further assurances and atlorney-in-fact are a part of fhis

Mortgage.
Further Assurances. Al any lime, and from lime 1o lime, upon reques! of Lender, Grantor will make, exocule and dadiver, or will cause lo be
made, exaculed or delivered, 1o Lender or to Lander's designee, and when requesied by Lender, cause fo be flad, recorded, reflad, o
rerecorded, a8 (he case may be, al such imes and In such oftices and places as Lender may deem approprials, any and ak such morigages,
gdeods of trust, seourily deads, securky agreements, Hinancing sialements, conlinuation stalsmenis, instruments of further assurance, cerlificales,
and other documents as may, In the sole opinion of Lender, ba necessary or desirable In order (o efectuate, complela, periact, continua, or
preserve (a) ihe obligations of Grantor and Borrower under the Nole, this Morigage, and the Related Documents, and (b} the liang and seourity
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Compiiance with Govemnmeanial Requirements. Granlor shall prompily comply wilh all laws, ordinances, and regulations, now or hereafier in
affact, of all governmental authoritlas applicable lo the use or occupancy of the Property. Grantor may conlest in oo faith any such law,
ordinance, or reguiation and withhold complignce during any procseding, including appropriate spe-sals, so long as Grantor has notified Lender in
wriling prior {0 doing 50 and so long as Lender's inleresis in the Proparty are nol jeopardizad. Lender may require Grantor lo post adequaie
socurty or & surely bond, reasonably satisfaciory {0 Lander, to prolect Landar’s interas!,

Duty to Protect, Grantor agrees neither fo abandon nor leave unatiandad the Property. Granlor Shall do afl ofher acfs, in addition fo those acls
84! forlh above In this saction, which from ihe characier and use of the Properly are reasonably nacessary 1o prolect and presarve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &l its option, declare immediately due and payabig all sums secured by ihis Morigage upon the
sale or ransler, withou! the Lender's prior writlen consant, of all or any parl of the Real Properly, or any inleres! In the Real Property. A "sale or
transtor” means the convayance of Real Property of any right, fille or interest tharsin; whelher lagal or aquilable; wheather volunlary or involuntary:
whalher by oulright sale, deed, inslaliment sale conlract, land conlract, contracl tor dead, ipasehold Inferest with a ferm greater than thrae (3} yaars,
laase-option coniracl, or by sale, assignment, or transfer of any benaficial inferest in or to any land trus! holding fille to the Real Property, or by any
olher method of convayance ol Real Properly intarest. It any Granior i5 a corporalion or parnership, fransfer also includes any change In ownership of
more lhan wenty-five parcent (25%) of the voling stock or parinership Inferesls, as the case may be, of Granlor. Howaver, this option shall nol be
exercisad by Lender If such axarcise is prohibiled by fedaral law or by Hincis law.

TAXES AND LIEN?. Th, lotiowing provisions relating ¢ the taxes and liens on the Properly are a part of this Morigage.

Payment, Granto: sh=! pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, spacial taxes, assessments, water charges
and sawer service Cnar s favied agains! or on account of tha Proparty, and shall pay when due all clalms for work done on or for senvices
rendered or maledal tur-dsh3d lo the Propsarty. Granlor shall maintain the Property free of all liens having priofty over or equal 1o 1he interes! of
Lender under this Moitgaye, . copl 1or the lien of laxes and assessmenls nol due, axcept for Ihe Exisling indebledness referred 10 below, and
excepl as otherwisa provided.iis ¥:a foliowing paragraph.

Right To Conteal. Granlor may wil'thold paymant of any tax, assessmani, or claim in connection with & good fafih dispule over the obligation o
pay, 80 long as Lander's inlerest in.ita Property is nol jaopardized. 1! a lian arises or is filed a3 a rosylt of nonpaymeni, Granior shall within fifteen
(15) days after the llen arisas o, if & lien /s Ulad, within filean (15) days atler Granlor has notice of the fiing, sacure the discharge of the lien, or if
raquesied by Lander, deposit with LanderCasn or & sufficiant corporale surely bond or other sacurily salisfactory 1o Landar in an amount sulficient
lo discharge the llen plus any cosls and afiorne <" ‘eas or other charges thal could accrue as a result of a foraclosure or sale under the lien. In
any conlest, Grantor shall defend iiselt and Len $8r aud shall salisty any advarse judgment bafore entorcamant against the Proparly. Granlor shall
name Lender as an additional obligee under any sursry bond furrisnad in the conles! proceedings.

Evidence of Payment, Granior shall upon demana fumiih lo Lender safisfaciory evidence of payment of {he laxes of 8ssessments and shall
authorize the appropriale governmental officlal 1o deliver *: Lander at any time a wrilten sialemenl of the taxes and assessmenis againsi (ha

Property,
Notice of Construction. Grantor shall nolity Lender ai least fittyen (15) days before any work is commencaed, any services ar@ furished, or any
malerials are suppiled o the Proparty, il any machanic's fien, malenizimen’s lign, or olher lian could ba esserled on accoun of tha work, services,
or malerials, Grantor will upon request of Lender furnish fo Langer aZvr.oce assuances satisfaciony lo Lender that Grantor can and wifi pay the
cost of sueh Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling lo insunng 1*.a " roperly are a part of fhis Morigage.

Maintenance of insurance. Grantor shall procure and mainlain policies of fira ‘nzurance wilh slandard exiended coverage endorsements on a
raplacomant basis for the full insurable vaiue covering all improvements on the Real Figp9rly in an amount sullicieni 10 avoid applicalion of any
colnsurance clause, and with a standard morigagee clause in favor of Lander. Policle: shai % writlen by such insurance companies and in such
form as may be reasonably acceplable 1o Lender. Granor shall daliver 1o Lender cpinfales of coverage from @ach insurer conlaining 8
stipulation {hal coverage will nol ba cancelled or diminished without a minimum of fan (10} days’ pedor writlen nofica lo Lendar.

Application of Proceeds. Grantor shall promplly nolity Lender of any loss or damage 10 the Froz 2%y, Lender may make proo! of loss H Grantor
fails fo do so within fiftean (15} days of the casuaily. Whather or nol Lender's securily Is impairad, Lensiar may, al ils elaction, apply the proceeds
to (he reduction of 1he indebledness, paymeni of any lien aflacting the Property, of 1ha restoralion aid repair of Ihe Propary. ' Lander elacls fo
apply the proceeds to restoration and repair, Grantor shall repair of replace the damaged of dasiroyed Imriovaments In a mannar safisfaciory fo
Lender. Lender shall, upon satistactory proof of such expandilure, pay or reimburse Grantor from the proeed’. Int the reasonable cos! of repair
or restoration if Grantor is nol in defaull herveunder, Any proceeds which have not been disbursed within 15U Zas~. afler their receipl and which
Lender has nol commitied o the repalr or resioration of the Properly shall be used fist 1o pay any amount owiny, Ir'Lander under ihis Morgage,
then 16 prapay accruad intevesl, and the remainder, if any, shall be applied to Ihe principal balance of the indeolsonass. I Lender holds any
proceads atier paymaenl in (ull of the Ingebledness, such proceads shail be paid lo Granior.

Unaxpired Insurance al Sale. Any unaxpired insurance shall tnure (0 the beneflil of, and pass 1o, the purchaser of the Propery coverad by this
Morigage at any lrustee’s sale or olher sale held under the provisions of this Marigage, or at any foreciosure sale of such Propary,

Compllance with Exisling Indabladnass, During Ihe period in which any Exisling indebladness describad below is in efiect, compliance wilh the
insurance provisions contained in the instrumani evidencing such Exisling Indabladness shall consliliie complianpe wilh the insuranca piovisions
under Ihis Morigage, to the exien] compliance wilh the lesms of Ihis Morigage would conslilule @ duplication of insurance requirement. [f any
proceads from fhe insurance becoma payabla on loss, the provisions in this Morigage for division of procesds shall apply only 1o that podion of
ihe proceads nol payable lo the holdar of the Exisling Indeblednass.

Granlor's Repor! on Insurance. Upon 1equas! of Lendar, however not more than once a year, Granlor shalt furnish 1o Lender a report on each
axisling policy of insurance showing: (a) tha name of Iha insurer; (b) the risks inswred; (¢) Ihe amount of the policy; (d) the property inswed, the
then currenl replacemenl value of such property, and the manner of datermining 1hal value; and (e) the expiralion dale of the policy. Granlor
shall, upon request of Lendar, have an independent appraiser salisiaciory 10 Lander delermine the cash value replacement ¢osi of ihe Property,

EXPENDITURES BY LENDER. 1l Granior falls lo comply with any provision of this Morigage, including any obligation 1o maintain Existing Intebledness
In good slanding as required below, or if any aclion or proceeding is commenced thal would malarially affect Lender's interasts in the Properdy, Lender
on Grantor's behall may, bul shall not be required 1o, lake any action that Lender deems approptiate. Any amount thaf Lender axpends in so doing will
bear interast al the rate charged undar tha Nole from the dale incurred o paid by Lender 1o the date of repaymant by Granfor, All such expanses, al
Lander's option, wilt (a) ba payabla on demang, (b) be added 10 Ihe batance of the Nota and be apportioned amang and be payable with any
inslaliment payments lo bacome due during either (i) the term of any applicable insuranca policy or (i) Ihe remaining farm of ibe No'e, or (c) be
freated as a balloon paymani which will be due and payable ai the Nole's matunly. This Mortgage also will secure payment of these amounts. The
rights providad for in this paragraph shall be in addifion to any other righls or any ramadies 1o which Lendar may be enlitied on account of the dolaul.
Any such action by Lender shall not be construed as curing the defaull s0 as o bar Lenger from any remeady thal it otherwise would have had,

WARRANTY; DEFENSE OF TITLE. The following provisions reialing to ownarship of the Property are a part of this Morigage.




-67-05—'1991 U NOFFIQ‘:@E’E‘ICQ E?)¥ | Page 5

Loan No 1288000504 (Co

interests created by this Morigage on tha Property, whather now awned or hereaMer acquired by Granlor. Uniess prohibiied by law or agresd lo
1he contrary by Lender In wriling, Granlor shall reimburse Lander for all cosis and expanses Inourred in connaction with the matlers relerred lo in

this paragraph.
Attorney-In-Fact. I Granlor falls lo do any of the things referred o in the precading paragraph, Lender may do so for and in tha name of
Granlor and a! Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints Lender as Grantor’s atlornay-in-fact for the purpose
of making, execuling, devering, filing, recording, and doing all other things as may be necessary or dasirable, in Lender's sole opinion, o
accompiish the mattars referred to In the praceding paragraph.
FULL PERFORMANCE. i Grantor shall siriclly perform all of Granlor's obligations under the Guaranty and otherwise performs all the obligations
imposed upon Grantor under Ihis Morigage, Lender shall execule and deliver o Grantor a sullable salistaction of this Morigage and sultable slalemanis
of lerminatlon of any financing stalement on file evidencing Lender's sacurily inlerest In the Renis and the Personal Property. Grantor will pay, #

permitted by applicable law, any reasonable fermination fee as determined by Lender from time lo time.

DEFAULT. Each of the loliowing, at the oplion of Landar, shall constitule an eveni of default {"Event of Defaull™) under this Morigage:
Defeult on Indebledness. Faliure of Borrower 10 make any paymen! when due on the Indebledness.
Defaull Under thz Guaranty. Fallure by Granlor to comply wilh any ferm, obligation, cavenant or condilion conlained in the Guaranly.

Default on Otiter Tavments. Failure of Granlor within the Ume required by Ihis Morigage lo maka any payment for laxes of insuranoe, or any
olhar payment necr.sse-v 1o prevent fling of or lo etecl discharge of any lien.

Compltance Dafautt. E4ilza lo comply with any other ferm, obligation, covenant or condition coniained In this Marigage, the Nole or in any ol the
Relaied Documents,

Breaches. Any warranly, represcniation or slalemenl made or furnished fo Lender by or on bahalf of Granlor or Borrower undar this Morigage,
the Note or the Fsinied Documant . or al ihe lime made or furnishad was, lalse In any material rospsol.

Insolvency. The Insolvancy of Gee/iior or Borrower, appolniment of a recetver for any parl of Granlor or Borrower's property, &ny assignment fof
the banefit of craditors, tha commancemy:at ol any procesding under any bankruplcy or insoivancy laws by or agains! Granlor or Borrower, or tha
dissclution or termination of Grantor or Surrwer's existence as a going business (Il Grantor or Borrowar Is a business). Except lo the exien!
prohiblisd by federal law or linois law, the ‘deatk ! Granior or Borrower (I} Branior or Borrower i an Individual) also shall consiilute an Event of
Detault under this Morigage.

Foreciosure, efc. Commancemant ol forecliosure, vihetver by judicial proceeding, salf-help, repossession or any other mathod, by any cradilor of

Grartor against any of the Property. Howaver, Ihis suozaciion shall not apply in the evenl of a good faith dispute by Granlor a8 1o the validity o
reasonableness ol the claim which is 1he basis of the fu:uc)sture, provided that Grantor gives Lender writlan nolice of sush olaim and {urnishes

reservas of & suraly bond for the claim salisfactory lo Lender
Breach of Other Agresment. Any braach by Grantor or Borrewer under the larms of any olher agreemen! batwean Granlor or Borrower and

Lender the! Is nol ramedied wilhin any grace period provided Iherwir, iluding without limliation any agreament concerning any Indabledness or
other obligation of Grantor or Borrower to Lender, whether existing niw o aler,

Events Atfecting Guarantor. Any of Ihe praceding evenis occurs with ruszect 1o any Guarantor of any of Iha Indebladness or such Guaranior
dies or bacomes Incompatani.

Insscurity, Lender reasonably deems {isell Insscure.
Existing indebledness. Default of Grantor under any Exisling Indebladness or urder 1nv instrument on tha Propedly secuiing any Existing
indebladness, or commencament of any suil or other aclion lo lorectose any exisling liei-an. e Properly.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occurrence of any Event of Delault and al \ny dre thereattar, Lender, at lls oplicn, may axercisa

any one or more of the following rights and remedies, In addilion 1o any olher righls or remadies provide” by law:
Accelerale Indebledness. Lender shall have the righl at s oplion wilhout nolice to Barrower to diclars the enlire Indebledness immediately due
and payable, Including any prepayment panally which Borrower would be required 10 pay.
UCC Remedies. With respsct 1o all o any part of the Personal Property, Lender shall have all the righls (nd n madies of a secured party uhdes
the Unlform Commercial Code.
Collsct Rents. Lender shall have the rght, without notice to Granior or Borrowar, 1o lake possassion of theProperly and collact the Rents{s
including amounis past due and unpaid, and apply {he nat proceeds, over and above Lander's cosls, against the inriebladness. In furtherance opus
this right, Lender may raquire any tenant or othar user of the Property to make paymanis of rent or use fees directly ir «endoer. If the Rents argy,
collected by Lender, than Grantor irrevocably cesignates Lender as Granlar's alforney-in-tact lo endorse inslrumenls recaived in paymenl thergorcs
In the name of Grantor and 1o nagotiale the sama and collect the proceeds. Payments by lenanis or other users to Lander in response to Lender’q,.;
demand shalt salisty the obligations for which the payments are made, whether or nol any proper grounds lor the demand existad. Lender mayy
enercise lts righs under ihis subparagraph alther in person, by agant, or Ihrough & recelver. »
Morigagee in Possession. Lender shall have fhe righl lo be placad as morigages in possession of fo have a receiver appointed lo lakd*®
possession of all or any part of the Property, with Ihe power fo prolect and preserve the Properly, to operale ihe Property precading toreclosure o
sale, and lo collect the Rents rom the Property and apply the proceeds, over and above the cosl of the recelvership, against the Indeblednass.
The morigagee in possession or recelver may serve without bond it permitied by law. Lender's right 1o the appointment of a roceiver shall axist
whether or not the apparant value of the Property exceads tha Indabledness by a subslantial amount. Employment by Lender shatt nol disquality
a person irom serving as & receiver.
Judiclal Foraciosure. Lender may oblain a judicial decrea foreclosing Granlor's inlerest in all or any part of the Property.
Deficlency Judgment. It permilled by appiicable law, Lander may cblain & judgment lor any deficiency remaining in the Incabtedness dus lo
Lender atier applicallon of all amounis received irom Ihe exercise of the rights provided in this section,
Othar Remedies. Lander shall have ail ather rights and ramadies provided in this Morigage or the Nole or avallable at law or (n eqully,

Sale of the Property. To the exlent permitied by applicable taw, Granlor or Borrowsr hereby walve any and all right 1o have tha praperty
marshaliod. [n exercising its rights and remadies, Lender shall be free 1o sell all or any parl of Ihe Property fogether or separataly, In one sale or by
saparate sales. Lander shall be anitled fo bid al any public sale on ail or any poriion of the Property.

Notice of Bale. Lender shall give Grantor reasonabla notice of the time and place of any public sale of the Personal Property or of the lime afier
which any privala sale or olher intended disposition of the Personal Property is lo be made. Reasonable nolice shall mean nolice given al least
ten (10) days betora the time of the sale or disposilion,
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Waiver; Election of Remedles. A waiver by any party of & breach of @ provision of (his Morlgage shall nol consiiiuie a waiver of or prejudics 1
perty's righis olhorwite 10 demand stricl compliance with thal provision or any other provision. Election by Lender to pursue any remady shall nol
exciude pursult of any olher remady, and an election 1o make expenditures or laka action 1o periorm an obiigation of Granior or Borrower uncer
this Morigage afler fallure of Granlor or Borrower Lo perform shall nol atfect Lender's right o declere @ defaull and exercise is remedies under this
Morigage.
Aftorneys’ Fees; Expenses. If Lander inslifules any sull or action lo enforce any of 1he terms ol this Morigage, Landar shall ba entitied 10 recover
such sum as the cour! may adjudge reasonable as altornays’ fees al thal and on any appeal. Whather or nol any court aclion fs involved, all
reasonable axpanses incurred by Lendar ihal in Lender's opinion are necessary af any time for the prolection of its inlerest or the enforcement of
its rights shall become a par! of the Indebledness payable on demand and shall bear interest trom the dale cf expanditure unti! repald al the Nole
rata. Expenses coverad by this paragraph inctude, withoul limitation, however subjeci to any limits under applicabla law, Lander's aftorneys' lees
and lagal axpenses whelher or not there ls a lawsuil, including allornays’ fees for bankrupicy proceedings (inciuding effors lo modify or vacale
any aulomaic stay or injunction), eppeals and any anlicipalad posi-judpment collection services, the cost of searching records, oblaining fitle
reports (including foraciosura raporis), sutveyors' reporis, and appraisal fees, and litle insurance, to tha exient permified by applicabla law.
Borrower also will pay any courl costs, In addition o all olher sums provided by law.
NOTICES TO GRANTNR AND OTHER PARTIES. Any nofica under Ihis Morlgage, including withou! limilalion any notice of defaull and any nolice of
salo to Grantor, she® e In writing and shal ba eteclive when aclually deliverad or, i malied, shall be deemed affaclive when deposiad in the Uniled
States mal first class, rep'stered mall, poslage prepaid, direcled to the addresses shown naar tha beginning of this Morigage. Any parly may change
its sddress for noficas Lndzithis Morlgage by giving formal written nolice 1o the ofhar partias, spacitying that the purpose of the nolice Is 1o change Ihe
party's address, All coples. o potices of foreciosurs from it holder of any lien which has priority over this Morigage shalt be senl 1o Lender's adcress,
as shown near the beginnine of I'Js Morigage. For nolice purposes, Granior agrees to keap Lender informed ei afl imes of Granfor's cument address.

MISCELLANEOUS PROVISIONS. 7or foliowing miscellaneous provisions ar@ & par of Ihis Morlgage:
Amendments. This Morigags, o8l er with any Relaled Documents, constifules the entire understanding and agreement of the parlies as o the
matters se! forth in this Morigage. /v alleralion of or amendment to this Morigage shall be effective unless given in wriling and signed by the
party or parties soughl lo be charged or bound by the afleraion or amendment.
Annugi Reports, 11 the Property is used 1o: purposes ofher ihan Granior's residence, Granlor shall furnish 1o Lender, upon raquest, a cerlified
slatement of nef opecating income recelved from ina Cropery during Granlor's previous fiscal year in such form and detail as Lander shalf require.
“Ne!l operating income® shall mean all cash rec¥pts rom tha Property less all cash axpenditures mada in connection with he operalion of the
Property.
Appiicable Law. This Morigape has been delivered fo .eder and accepled by Lender in the State of llinols. This Morigage shall be
governed by and construed in accordante with the lawe i ihe Stale of lllinois.

Caption Headings. Caption headings in this Morigage aie for conenience purposes only and are nol 1o be used fo inlerprel or defing (he

provisions of this Morigage.
Merper. Thare shall ba no merger of the inferest or estale crested Lv.'al; Morigage with any ofher interest or astate i ithe Property a1 any tima
held by or for (he banefit of Lander in any capacily, without the writtan ccase.il of Lander.

Multiple Parlies; Corporate Authority, All obligations of Grantor and Borrowr: »ader this Morigage shall be joint and several, and all relerances
lo Granfor shall mean each and avery Granior, and all references to Borower <na’. mean each and avery Bomowser, This maans Ihal aach of the
persons signing below Is responsibla for all obligations in this Morigage. Whera-any one.or more of ihe Granter or Borrowers are corporalions of
parinarships, It is not necessary for Lander 1o inqulre info fha powsrs of any of the Grintor or Borrowers or of the officers, directors, pariners, of
agents actng or purporting to act on thelr behall, and any Indebledness made or creatod.in tellance upon the professed axercise of such powers
shall be guaranieed under Ihis Morigage.

Saverabillty. ¥ a court of competen! jurisdiction finds any provision of this Morigage to te invatid or unenforceable as to any person tv
circumstance, such finding shall not render thal provision invafld or unenforceable &s {0 any other parstns or circumsiances. |f facsible, any such
offandlng provision shall be deemed lo ba modified 1o be wilhin Ihe limite. of anforcaability or validily; ho'vuver, if the offending provision canno! be
8o modified, It shall be slricken and all othar provisions of this Morigage in all olher respacis shall remai valid and enforcaabile,

Successors and Assigns. Subject 1o ihe imitalions siated in this Morigage on iransfer ol Grantor's inferes , {his Morigage shall be binding vpon
and inure 1o the benefit of ihe pariies, their successors and assigns. If ownarship of the Property bacomss vezier 122 person other than Granlor,
Lender, withoul notice to Granlor, may deal with Granlor's successors wilh referance o (his Morigage ane’ tha indebledness by way of
forbearance of extension wilhoul releasing Grantor from the obligations of this Morigage or liabliity under the (ndebiud es3.

Time I8 of the Essence. Time is of the azsence in 1he performance of this Morigage.

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and henafils of the homesleact axemplion laws of the Siale ol
litinols as to all indebiedness sacured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110 SECTION 15-1601({bj OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents, Lender shall not be desemead fo have walved any nghls under this Morigage (or under ihe Related Documanis) unless
such waiver is in wriling and skyned by Landar. No delay or omission on the part of Lander in exercising any right shall operale as a waivet of
such righl or any other right, A waiver by any parly of & provision of this Morigage shall nof constilule a waiver of or prejudioa the party's right
otherwisa (o demand strict compliance with that provision or any olher provision. No prior waiver by Landar, nor any course ¢! dealing between
Lander and Granior or Borrower, shall constilule a waiver of any of Lender's righls or any of Grantor or Bomower's obligations as to any fulure
transactions. Whanaver consant by Lender is raquirad in this Morigaga, tha granting of such consent by Lender in any instance shal no!
consiiute continuing consant to subsequent instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
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This Morigage prapared by:

KZ INDIVIDUAL ACKNOWLEDGMENT
STATE OF\ ol (o et/ )

1 ) as
COUNTY OF _é(k—at. £ )

On this day before me, 7.4 undersignad Notary Public, personaily appeared BARRY D, KLIPPENSTEIN, JR.; and JUDITH A. KLIPRENSTEIN, o me
known i be the indivicua*; Ceseribed in and who exaculed the Morigage, and acknowledged ihat they signed the Morigage as their ree and voluniary
acl and daed, for the usex 2.0 2urposes thereln mantioned. /
j day of 2 f..vr»’}t',rfcl .19 Q"

s

my hand ang 0.4 aeal this .-
. 7 lz & Residing at
Public in and for the State o! \./( Lt o tca _  Mycommission expires \jg/l/ P dr A N A A

2 . Allrights regerved. [IL -G20 F3.13P3.13 BERVICE.LN]
. SEAL™”
Jm EiL M, Foek
Notary Peblic, Sivp of Miin
by Creminygger 7 Lgen ey 271594
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